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91333208

L A @/’7!@ -

[Spuce Abave This Live For Recording Data] -

' ‘ FHA Case No.
State of Nlinois
m e MORTG‘AGE _ 131:7564383-729
, 6339549
THIS MORTGAGE(?Sncn.'i'y Instrument”) is made on MARCH 31, 1994 . The Mortgagor is

TIBURCIO RESENDEZ, MARRIED TO MARIA S. RESENDEZ*¥

2676 SQUTH KOMENSKY AVENUE, CHICAGO, ILLINOTS 60530l FidilIMe tirtsoe 1o |
(*Borrower”), This Security Instrument is givea to 14749 i-l ? e ‘ ;4 “igin;l-ﬂ-‘};ﬂﬁ

\ . : R R FITY

« = . COOK COUNTY REG ;
J.I. KISLAK MORTGAGE CORPORATLON RECORDER

which is orgunizcdv and existing under ths iwsof  THE STATE OF FLORIDA , und whose

address s 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016 {*Lender™). Borrower owes Lender the principal sum of

EIGHTY FIVE: THOUSAND FIVE HUNDRED FORTY ORI AND 00/100
Dollars (U.S, $ 85,541.00 ).

This debt is evidenced by Borrower's note dated the sume dute as this Secuiity Instrument {"Note™), which provides for (0
monthly payments, with the full debt, if not paid eaclier, due and payable on —2PRIL 1, 2024 .o
This Security Instrument secures lo Lender: (n) the repayment of the dubt evidenced by ¢ha Note, with interest, and ull renewals, f“;
extensions and modifications; (b) the pnyment of all other sums, with interest, ndvapcssd under paragraph 6 (o protect the )
security of this Security Instrument; and (¢} the performance of Borrower's covenants and ngreements under this Security o,
Instrument and the Nole. For this purpose, Borrower does hurcby morigage, grant and convey 1o Lender the following 8

deseribed property locuted in CCOK County, Hinois:
LOT 16 IN BLOCK 10 IN MCMILLIAN AND WETMORE’S THIRD ADDITIOUN TO

CHICAGO, IN THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 39 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIVCIS.

I MARIA S. RESENDEZ, AM EXECUTING THIS MORTGAGE

SOLELY TG ‘SUBJECT THE PROPERTY HEREIN TO THE LIEN OF THE MORTGAGE. 1T AM
UNDERTAKING NO PERSONAL RESPONSIBILITY FOR THE PAYMENT OF THE DEBT
SECURED HEREBY. I ALSO HEREBY WAIVE MY RIGHTS OF HOMESTEAD
16-27-422-040 ' : :

which has the iddress of 2836 SOUTH KOMENSKY AVENUE, CHICAGO [Sireet, Cityls

Winois - 60623 12ip Code] (“Property Addross™);
s PHA Hilinols Mortgnge - 2191
. we 1ot 8 1S 1509
@v -4R{IL) @103 C VMP MORTGAGE FORMS + {3131293-8100 - (BOCIE2 17201 trausls:? :
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s s NQERIC AL CORY, s
4. Fire, Flood and Oth neé. Be -l ents oh the Property, whether now in

existonce or subsequently erected, against any hazards;’casualiies, an ‘contingeities, ‘inchuding*fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
redjuired by the Secretary. All insurance shall be carried with compunies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall inchude loss payable clauses in favor of, and in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not made
promptly by Bnrrdwqr; Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Londur, instead of to Borrower and to Lendsr jointly. All ot sny part of the insuranco proceeds muy b applied by
Lendor, wt its aplion, sither (1) 1o the reduction of the indebledness undor the Note and this Seenrlty Instrament, first to uny
dulinquent umouuts applied in the order in paragruph 3, und then to prepayment of principal, or (b) 1o the restoration or repalr
of the damaged Property, Any epplication of the proceeds to the principal shall nol extend or postpone the due date of the
monthly payments which are referred to in parageaph 2, or change the amount of such payments, Any excess insurance proceeds
aver an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be puid to the
entity legally entitled thereto,

In the event of freclosure of this Security [nstrument or other transfer of title to the Property that extinguishes the
indebtedness, abl right, titl apd interest of Borrower in and to insursnce policies in force shull pass to the purchuser.

5. Occupancy, Preservitios. Maintenance and Protection of the Properly; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy  <stablish, and use the Property ns Borrower's principal residence within sixty days after
the exccution of this Security Instrumentans! shull contintie to accupy the Property s Barrawer’s principal residence for nt lenst
one year afler the date of oceupancy, unlessthe Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist wiichlare beyond Borrower's control. Borrower shall notily Lenders of any
extenualing circumstances, Borrower shall not comnit waste or destray, damage or substantinlly change the Property or allow
the Property 1o deteriorate, rensonnble wesr and tear eycented. Lender may inspect the Property if the Property 1s vacant or
abundoned or the loun is in defaull. Lender may take <zzsonable uction to protect snd preserve such vacant or abandoned
Property. quruwcr,s_hinil also be in defuult iF Borrower, during the lonn application process, guve materially false or insceurale
information or staletments o Lender (or failed to provide Lender with any material information) in connection with the foan
evidenced by the Nats, including, but not limited to, represenbutions canceming Barrawer's sccupancy of the Property as
principal residence, I this Security Instrument is on & leasehold, Boirawer shinll comply with the provisions of the lease. 1f
Borrower acquires fee title to the Property, the leasehold and fee title shelt ot be merged uniess Lender agrees to the merger in

writing.

6. Charges to Borrower und Pratection of Lender's Rights in the Propert;. Borrower shall puy ull governmentsl or
runicipal charges, fines and impositions that are not included in parugraph 2. Bo(ravver shull pay these obligutions on time
directly to the entity which is owed the payment. 11 failure to pay would adversely affect Lznder's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these puyments.

I Borrower fails to make these pryments or the puyments required by parsgraph 2, or fuils t perform any other covenunts
und ngreements contained in this Security Instrument, or there is  legal proceeding that may significwnleaftect Lender's rights
in the Property (such as a proceeding in bunkruptey, for condemnation or o enforce laws or regulations). then Lender may do
and psuy whatever is necsssary Lo protect the value of the Property and Lender's rights in the Property, inctiling payment of
tuxes, huzard insurance and other items mentioned in paragraph 2.

Any amounts disburscd by Lender under this punigruph'shull hecome an additiona! debt of Borrower and be secured by ¢4
this Security Instrument, These amounts shull bear interest from the date of dishursement, at the Note rate, and at the option nr?:
Lender, shatll be immediately due und payable, 7

‘ . “ Y

7. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any- !
condetnation or ather taking af any part of the Praperty, or tor conveyance in place of condemnation, are hereby assigned zmdgg ’
shatl be paid to Lender to the extent of the full amount of the indebtedness that remuins unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security [nstrument,
first to any. delinquent amounts applied in the order provided in pacagraph 3, and then (o prepnyment of principal, Any
application of the proceeds to the principal shall not extend or postpone the dug dnte of the monthly payments, whig[‘n are
%Aﬂ[&jmom - Page Jal 8 L o1
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" 12. Successors and Msig{! NQ):EnEJ«@;IL R

Security Instrument shall bind and benefit the successors and’ assig Lesider and Borrower, subject to the provisions of
pirageaph 9.b. Borrower's covenants snd agreoments shull be joint andl several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security [nstrument; (b} is not personally obligated to pay the sums
secured by this<Security Instrument; and (¢) agrees thut Lender und any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower's consent.

(;QPY 131:7564383
CﬂJ ORTS, he ;covenannts and agreements of this
S 1]

13. Notices. Any notics to Borcower provided for in this Security Instrument shall bo given by delivering it or by mailing
it by fest chuss il walass applicable Taw requinos wso of anothor wothed, Tho noties shall e direated to the Property Addiess
or may othor tddeess Borrowes designates by notico lo Lendor, Any notice 1o Lendor shall be given by fust cluss muil {0
Lendec's address stated herein or uny wddress Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severubility, This Security Instrument shall be govemned by federal law and the law of the
jurisdiction ir “whic’i the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabls iew, such conflict sha!l not affect other provisions of this Security [nstrument or the Note which cun be
given effect without the cor.ilicting provision. To this end the provisions of this Securily Instrument and the Note are declured

to be severnble,
15, Borrower’s Copy. Borrower shall be given one conformed copy of this Securily Instrument,

16. Assignment of Rents. Borrowsr unszonditionally assigns and transfers to Lender all the rents und revenues of the
Property. Borrower authorizes Lender or Leader’s.agents o collect the rents and revenues tnd hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior ta Lender's notice (o Borrower of Borrower's breach of
any covenunt or agreement in the Security Instrument, Borrower shali collect and receive wll rents and revenues of the Property
ns trustee for the benofit of Lender and Borrower, Thisi sssignment of rents constitutes an absolute sssignment und not an

nssignment for additionu! security only.

If Lender gives notice of breach to Borrower: (n) all renis-racsived by Borrower shail be held by Borrower us trustee for
benefit of Lender oniy, to be applied-to the sums secured by the Swurity Instrument: (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (c) euch lenant of the Trapwrty shall pay ail rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Barrower has not executed any prior assignment of the rents and has not zad il not perform any act that wonld prevemt
Lender fram exarcising its rights under this parngraph'16.

Lender shall not be required to enter upon, take control of or maintain the Property 4r:fore or after giving notice of breach
to Borrower. However, Lender or a judicially appolnted receiver may do o al any time thers is o breach. Any wpplication of
renty shali not curs' or ‘waive uny default or invalidate any other right or remedy of Lendor. This-ussignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in ful.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:
17}'Fon'ci_(ieui‘e Procedure, Ii' Lender requires immediate payment in full under puragraph 9, Lender muy foreclose
this Security Instrument by judicinl proceeding. Lender shall be enlitled to collect nll expenses incurred in pursuing the

remedies provided in this paragraph 17, including, hut not limited to, reasonuble attorneys’ fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Securily Instrument
without charge to Borrower. Barrower shall pay #ny recordation costs.

19. Waiver of Homestead. Borrower waives Il right of homestead exemption in the Property.
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- UNOFFICIALGOPRY,

6339549

FHA Case No.
131:7564383-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 318T day of
MARCH , 1994 , and is incorporuted into and shal! be deemed to amend und supplement

the Mortgngs, Deed of Trust or Security Deed (**Security Instrument'') of the same dite given by the undersigned

(“Bormwer") to secure Borrower's Note (**Note") to
J.I. KISLAK MORTGAGE CORPORATION

(the **Lend<r) of the same date and covering the property described in the Security Instrument and located at:

2836 SOUTA KOMENSKY AVENUE, CHICAGO, ILLINOIS 60623

[Propenty Address

THE NOTE CONZAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCRKROWER MUST PAY.

ADDITIONAI COVENANTS, In-ddition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further coverimand ngres s follows:

INTEREST RATE A\iD MONTHLY PAYMENT CHANGES

(A).Change Pate . .

The interest rate may change on lh«. first day of JULY .1 , 1995 , andd on that day
of each succeeding year. "Change Date” means each date on wiiel e interest rute could change.

{B) The Index

Beginning with the first Change Dute, the interest rute will beo basid or en Index. “Index” means the weekly
average yiekt on United States Trensury Securities udjusted to a constant miatizity of one year, as muds nvailable
by the Federal Reserve Bourd, *Current [ndex" means the most recent Indes-Dgurs available 30 days before the
Chunge Dite, Tf the Index (us defined above) is no longer available, Lender wili use ns a new Index any index
prescribed by the Secretary. As used in this Rider, "Svcrotary means the Secretury of Housing and Urban
Development or his or her desigree.” Lender will give Borrower notice of the new Index,

(C} Caiculntion of Interest Rate Changes

Refore each Change Date, Lender will calculate a new interest rule by adding o margin of
TWO AND ONE HALF percentage point{s} ( 2.500 %) to the

Current Index and rounding the sum to the nearest one-eighth of one percentage point (0,125%). Subject 1o the
limits stated in parugraph (D) of this Rider, this rounded amount will be the new interest rte unlil the next
Change Dule,

(D) leuLs ml Interest Rate Chan;.ea ‘

The intsrest rate will never incrense or decrense by more than one percentage point (1.0%) on nny sirgle
Change Dute, The interest mte w;ll never be more than five percentage points (5.0%) higher or lower thun the

initin} mlue\! m!e ‘
< Pagrlot? FFHA Multistale ARM Rider - 2/91
‘ nps 1757

@6591‘9'03"02 o VAP MORTGAGE FORMS - (3131293-8100 - (8001521729 ' Intias;
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