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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on i March 24 , 19 94
_ARINS AKINS “j:\\k

‘The mortgagor is BEdward L Mary L. AKim, and wife
("Borrower”).

This Security Instrumon’~is givento Clybourn Financial Services, Inc.

whose sddress is 1000 Sikokie Bouelvard, Suite 160, Wilmette, IL 60091
("Lendey™).

Borrower owes Lender the principal szin of  thirty three thousand sight hundred and NO/100ths

Dollars (U.5. $ 33,800.00 }. ‘This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the fuil debt, ifnot paid earlier, due and payable on
April) 1, 2024 . This fecusity Instrument secures 1o Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, exterciens and medifications of the Note: (b) the payment of all other sums, with
interest, advanced under pamgraph 7 to protect the securily of this Security Instrument; and (2) the performance of Borrower’s
covenants and agreements under this Security instcim/n’ and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described juuperty located in  Cook County,
Hlinois:

UNIT H~1 AND CP-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN
EIEMENTS IN BEUMONT HARBOR NO. 1 CONDOMIN.UM. AS DELINEATED AND DEFINED IN THE
DECZARATION REOCRDED AS DOCUMENT NO. 2498B0447,, IN THE FRACTIONAL SECTION 21,
TOWNSHIF 40 NORTH, RANGE 14, EAST OF TYIE THIRT RINCIPAL MERIDIAN, IN COOK
COUNTY, TLIINOIS.

YRV AV oR

PERMANENT INDEX NUMBERS: 14-21-307-046-1012

14-21~307-046~1021
93332335
which has the address of 526 Roscoe Street, Unit #1H, Chicago &
{Strect) [City)
Ilinots 60657 (*Property Address");

[ip Code]

TOGETHER WITH a&ll the improvements now or hereafter erected on the property, und all ensements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the fgiagoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wurrants and will
defend generully the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

1LLINO1S—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 5/93 )%’)
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UNIFORM covgN_AJﬁJ N :1 g me@@:P.ﬂYa
1. Paymentof Principal fmid Int Y Prepa; a| C . rroWer Shall promptly R}ay when due the principal
ote.

of and interest op the debt evidenced by the Note and any prepayment and late charges due under the
2. Funds for Taxes and Insurance. Subject lo applicable law or to a writlen waiver by Leader, Borrower shall puy to
Lender on the day monthly payments are due under the Note, until the Note is paid in full,n sum ("Funds”) for: (a) yearly taxes
and assessments which may atfain priority over this Security Instrument as a lien on the Property; {b) early leasehold payments
or ground rents on the Property, itany; (c) yearly hazard or property insurance premiums; (d) yearly tflood insumnee premivms,
if any; (o) yearly mort%;xge insurance promiums, lflmi{: and () any sums payable by Borrowor 10 Lender, in accondance with the
truwsnona of pamgraph '8, in licu of the payment ol mortgage insurance promiums,  These itoms aro ealled "Escrow ltoms.”
ender may, at any lime, collect and hold Funds in an amount not lo oxceed the maximum smount a Jonder for o fedoerally
relnted moctguge 10an may reguire for Borrower's escrow account under the foderal Honl fatale Seitloment Provedures Aot of

1974 a8 amendwd from time to tme, 12 U,8.C. §2601 « .mﬁ. (“"RESPA"), unleas anuthoer faw that upplics o the Funds sets o
leasor amount, 1 so, Lender muss. at any timo, collect und hold Funds in an amount not to exceed the lesser wnount, Lender
muy estimate the amount of Funds due on the basis of current data and reasonuble estimates of expenditures of future Escrow
Items _or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender iz such an institution) or in any Federal Home Loan Bank. Lender sha{ _upplﬁ the Funds to pay the Escrow
Items. Lender may not charge Borrower Sor holding and applying the Funds, annuaily analyzing the escrow sccount, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable Jaw permils Lender to make such a charge,
However, Lender may require Borrower to pay a cne-lime charge for an independent real estute tax reporting service usedbby
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required ta pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withont charge,
an annual accountmﬁ of the Funds showing credils and debils to the Funds and the purpose tor which each debit to the Funds
was made, The Funds are pledged as additional security for the sums secured by this gccurily Instrument.

If the Funds held by Lender excezd the amounts permitted to be held by dpplicable law, Lender shall account to Borrower
for the excess Furils i1 accordence with the requirsments of applicabie law. If the ameunt of the Funds held by Lender ut any
time is not sufficient 1o pay the Escrow Items whea due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender }ie ~mount necessary to make up the deficiency. Borrower shall muke up the deficiency in no more than
twelve monthly paymeris, at Lender's sole discretion.

pont payment in fuicoiall sums secured by this Security Instrument, Lender shall promptly refund te Borrower any Funds
held by Lender, If undes woissraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Fuis held by Lender at the lime of acquisition or sale us » credit agninst the sums secured by this
Security Instrument.

3. A?Phcahun_ofl’n ents. in'ess applicable law provides otherwise, all payments received by Lender under puragraphs |
and 2 shall be applied: first, to iny prepayment charges dus under the Note; second, to amounts” payable under paragraph 2;
third, to interest due: fourth, to priziiipal due; and last, to any late charges due under the Note.

. 4. Charges; Liens, Borrower sga’.‘ pay all taxes, assessments, charges, tines and impositions attributable to the Property
which may altain priority over this Secu-it:’ I'atrument, and leaschold payments or ground rents, if uny. Borrower shall pry these
obligations in the manner provided in parsiraph 2,07 if not paid in that manner, Borrower shall pay fhem on time directly to the

rson owed payment. Borrower shall promray fumish to Lender all notices of amounts to be paid under this parngraph. [f

arrower mukes these payments directly, Bor owe. shall promptly fumish to Lender receipts evidencing the payments. )

. Sorrower shall promptly dischazge any licz-wiich has priorily over this Security inslrument unless Borrower: (a) agrees in

writing to the payment of the obligation secured Dy fae lien in o manner accegmble to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in/ legal groccedings which in the Lender’s opinion ogcrutc to prevent the
enforcement of the lien; or (c) secures from the holde: 7ir the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. 1f Lender determines that aul part of the Property is subject to'a lien which may attain priority over
this Security Instrument, Lender may give Borrowsr a fotice-identifying the lien. Borrower shall satisty the lien or tuke one or
more_of the acliony set forth abave within 10 days of the piving o’ notice.
. & ard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "e:tended coverage” and sny other hazards, including {loods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that
Lender requires. The insurance carrier providing the insurance slal’’62 chosen by Borrower subject to Lender’s approval which
shall not be unrensonably withheld. If Borrower fuils to maintain“edverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accordance vith parugraph 7.

All insurance policies and renewsls shall be acc_:Eéabie to Lender ardt youll include a standard morigage clause. Lender shall
have the tight to hold the policies and renewals. If Lender requires, Bors»ver shall promptly give to Lender «ll receipts of paid

remiums and renewal naotices. In the event of ioss, Borrower shall give prednpt notice to the insurance carrier and Lender.

ender may muke proof of loss if not made promptly by Borrower. . .

Unless Lender and Borrower otherwise agree in writing, insumnce proceeds slinll be applied to restorstion or repair of the
Property damaged, if the restoration or repair 15 econpnucal{ feasible and Lende: s/Sesurity is not lessened. I the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurinze nroceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid/to darrower.  1If Borrower abundons the
Praperty, or does not answer within 30 days & notice from Lender that the insurance <armiel has offered to sesttle a clnim, then
Lender may collect the insurnnce proceeds. Lender may use the proceeds to rc{mir or rzctore the Properly or lo pay sums
secured by this Security Instrument, whether or not then due. The 30-duy period will beginswhen the notice is given.

Unless Lender and Borrower otherwise agrea in wriling, any np%!cmion of proceeds to-principal shall not extend or
postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change (he tmount of the puyments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurunce polivies’urid proceeds resulting from
glamaeﬁq to the ?mper:g prior to the acquisition shall pass to Lender to the extant of the sums securerd By this Security Instrument
immedialely prior to the acquisition. R4

6. Occupnnc{, Preservition, Maintenance and Protection of Property; Borrower’sLoan Applicatioa; Leaseholds, Borrower
shall occupy, establish, and use the Property as Borrower’s principal residence within sixty duys afisr 2he execution of this
Security Insttument and shall continue ta occupy the Property as Borrower's principal residence Tor at l(ast one year afler the
date of occupancy, uniess Lender otherwiss agrees in writing, which cansent shall not be unreasomtb? withheld, or unless
extenuating circumstances exist which are beyond Borrower’s conirol. Borrower shall not destroy, damage or impair the
Property, zllow the Property to deleriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendec's good fuith judgment could result in forfelture of the
Property or otherwise materielly impair the lien created by this Security Instrument or Lender's security interest, Borrower wny
cure such a default and reinstate as provided in paragraph {8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determunation, precludes Forfeiture of the Bocrower's interest in the Property or other materia)
impairment of the lien created by this Secunty Instrument or Lender's securily interest. Barrower shall aiso be in default if
Borrower, during the loan application process, gave materinlly false or inaccurate informalion or statemeats to Lender (or failed
to provide Lender with uny material information) in connection with the loan evidenced by the Note, including, but not limited
to, reprosentations concerning Borrower's occupancy of the Property as a principal residence. I this Securily lnstrument is on &
leasehold, Borrower shall comply with all the provisions of the lease, I Borrower acquires fee titlie to the Property, the [easehold
and the fee title shull not merge unless Lender agrees to the merger in writing. ) .

. 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenunts and agreements contained in
this Security Instrument, or there’ is a legal proceeding that may signilicantly affect Lender's rights in the Property (such as a
proceeding “in bankruptcy, probaie, for condemnation or focfeiture or to enforce laws or regulations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property., Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrunient, appearing i court, paying reasonuble
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do 50, L . .

Any amounts dishursed by Lender under this prragraph 7 shall become additional debt of Borrower secured by this Security
Instrumeat. Un!css Borrower and Lender agree to olier terms of payment, these smounts shall bear interest from the dale of
disbursemeni at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortﬁage Insurance. € Lender required mortgage insurance ns a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coversge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent 1o the monigage insurance previously in effect, nt a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, an allernate mortgage insurer approved by Lender.
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1
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Leader will accept, use and relsin these payments as a loss reserve in lieu of mortguge insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mortgage insurunce coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender a%’am becomes available and is obtained. Borrower shall pay
the premiums requi to maintain mortgage insurance in effect. or (o provide u loss reserve, until the requirement for mortgage
insurance unds in nccordance with any wrillen agreement between Borrower and Lender or applicable luw, ]

9. Inspection, Lender cr iis agent may make reasonable entries upon und inspectiona of the Property. Lender shall give
Borrowor nintice at ths time of or prior lo an inspection speciflymg reasonable cause for the inspection, .

10, Condemmntion, The proceeds of any award or clabm For damages, direct or cansequentinl, in connection with uns
comtdemoation  ar other Wking of any part of the Proparty, or for conveyrues in liow of condemnation, are horchy nssigned an
shall ba paid to Londer, . i . . .

In the event of a tolal taking of the Properly, tho proceeds shull be up[allml 10 the sunie asciroy |>r Hiba Sueniity Tnufesinend,
whether or nat then due, with any axcess paid to Borrower. In the event of & pastial tnking of the Dropecly tn which ihe fabr
markat value of the Property immedialely before the taking is equa) to or greater thun the wmount of the sums secured by this
Security Instrument 1mmedmti!&( before taking, unless Borrower and Lender otherwise agree in swriting, the sums secured by this,
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the iotal amount of
the sums secured immediately before the tuking, divided by (b) the fair market value of the Properly immediately before the
aking. Any balance shall be paid to Borrower. In the event of a partial tuking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immedintely before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail be applied to the
sums secured by this Securi‘tjy [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to muke un
award or seftle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is given, Lender
is autharized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Ins?.\:ment, whether or not then due.

Unless Lendis sad Borrower otherwise agree in writing, any application of procecds to principal shail not extend or
posipone the due date of the monthly ggmems referred to in paragraphs } and 2 or change the amount of such payments,

11. Borrower Mot Zeleased; Forbearance by Lender Not o Waiver., Extension of the time for payment or modification of
amortization of the suns secured bF this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operats {o release vuo Lmbility of the original Borrower or Borrower’s successors in Interest. Lender shall not be required to
commence proceedings spaiist any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by thi< Security Instrument by reasors of any demand made by the oriﬁirml Borrower or Bovrower's
auceessors in intorest, "Any forblorance by Lender in exercising uny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy: . )

12. Successors and Assigns 8curd; Joint and Several Liability; Co-signers. The covenants and agreemenis of this Securit
Instrument shall bind and benefit *.e successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower’s covenanis and agreements ruall be joint and several. Any Borrower who co-signs this Security Instrument bul does
not execule the Note: (a) is co-signiny ths Security Instrument oaly to mongnﬁe, grant and convey that Borrower's inferest in
the Properly under the terms of this Security Instrument; (b) is not personally obligitted 1o pay the sums secured by this Securily
Instrument; and (c) agrees that Lender puaany other Borrower may agrec (0 extend, modify, forbear or mutke any
accommoadations with regard to the terms of (his Security Instrument or the Nete without that Borrower's consent,

+ Loan Charges. 1f the loan secured by-<hiz-Security Instrument is subject to a law which sets maximum }oun charges, and
that law is finally inlerproted so that the interes( or other” loan charges collected or (0 be collected in connection with the loan
exceed the permitted limits, then: (n) any such losn Chirge shail be reduced h{ the amount necessary to reduce the charge to the

rmitted {imit; and (k) any sums already collectesl Jrom Borrower which excceded permitted limits will be refunded to
orrower.  Lender may chioose to make lhis refund’hy reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, thooreduction will be treated as o partiul prepayment without wny
prepayment charge under the Note. . . . . X

_14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by nuiling it

by first class mail unléss applicable law requires use of another method. The notice shall be directed (o the Property Address or
any other address Borrower designates by notice (o0 Leader. Arxy dotice to Lender shall be given by First class mail to Leader’s
address staled herein or any other address Lender designates by neodise to Borrower. Any notice provided for in this Security
Instrument shall be deomed "to have been given to Borrower or Lendes vhen given us provided in this dpnragrnpl’:. . .
. 18, Governing Law;Severability. This Security Instrument shall be poverned by federal law and the law of the jurisdiction
in which the Property is iocaled In the avent that any provision or clause of this Security Instrument ar the Note conflicts with
applicable taw, such conflict shall nat affect other provisions of this Seci=ily Instrument “or the Note whicii can be given ceffect
\mll'wul;i the conflicting provision. To this end the provisions of this Securiiy Instrument snd the Note are declared to be
severable,

16, Borrower’sCapy. Borrower shall be_given one conformed copy of the Mot wnd of this Security Instrument, Lo

17, Transfer of the perty or 2 Beneficial Interest in Borrower. 1f all or'say Eart of the Property or any interest im il is
sold or transferred (or if & beneficial interest in Borrower is sold or transferred ind Porrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate paymen? in‘awll of all sums seciired by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohiliicd by federnl law as of the dute of this
Security Instrument. )

1f Lender exercises this oplion, Lender shall give Borrower nolice of necelerution,  The rotice shall provide o period of not
less than 30 days from the date the notice is delivered or mmiled within which Borrower mus: puy ulfJ sums secured by this
Security Instrument. 1f Berrower fails to pay these sums prior to the expiration of this period, (cender may invoke any remedies
permitted by this Security lnstrument without further notice or demand on Borrower, )

18. Barrower’sRight to Reinstate. If Borrower meets certain conditions, Borrower shall have #lie cight 1o have enforcement
of this Security Instrument discontinued at any time prior 1o the eariier of {¢) 5 days (or such othet reriod as applicabie law may
specify for reinstatement) before sale of the Propenty pursuant to any power of sale contuined in this Security fnstrument; or (b}l
entry of adudgmem enforcing this Security Instrument. Those condilions are that Borrewer: () pa’s Lander all sums whic
ihen would be due uader this Security Insirument and the Note as if no acceleration had oceurred; (b} ciuves any default of any
other covenanis or agreements; ?‘:} pﬂs all expenses incurred in enforcing this Security Instrument, incluaing, but not limited o,
reasonable attorneys' fees; and (d) tukes such action ns Lender may reasunably require to assure that the lien of this Securit
Instrument, Lender’s rights in the Property and Borrowee's obligalion to pay the sums secured by this Securily Instrument shall
cantinue unchanged. Upon ceinstatement by Borrower, this Security Instrunient and the obligations secured hereby shall remuain
fully effeﬁtl}'g as if no acceleration had cecurred. However, this right to reinstate shall not apply in the case of accelerstion under
paragruph 17, . . o .

%9. Sale of Note; Change of Loan Servicer., The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result ina chtmglghin the entity (known
as the "Loan Servicer”) that collects monthly payments dus under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to o sale of the Note, if there isa change of the Loan Servicer, Borrower will be
given »writlen notice of the change in accordance with paragsaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should l!:e made. The notice will also contdin any other
information required by applicable law, .

20. Hazardous Substances. Borrower shall not canse or ‘Fermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else ta do, anything affecting the Property
that is in violation of any Environmenta! Law. The preceding two sentences shall not appl{) to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be spproprinte to normal residential
uses and to maintenance of the Property, . ) )

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party invelvingthe Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmentul or regulatory authority, that an
ramoval or other remedistion of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly tuke alt
necessary remedial actions in accordance with Environmental Law,

. in this paragraph 20, "Hazardous Substances™ ure those substances defined as tuxic or hazardous substunces by
Environments! Law and the following substances: gasoline, kerosene, other flumnwble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rudionctive muteriuls,  As psed in
this puragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properly is focated that relate

to health, safety or environmental protection.
KC1813DAAC.04 tniﬂ“{ﬁ%ﬂ? md/b\.
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21. Acceleration; Remedies. Xender shall give notice to Borrower prioe ta acceleration following Borrower’sbreach of any
covenunt or agreement in this Security Insirument (but not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date s(reciﬁed in the notice may result in acceleration of the sums secured by this Security Insirument,
foreclosure by judicial proceeding and sale of the Property, The notice shall further inforin Borrower of the right to reinstate
after acceleration and the right to assert in the fucectosure proceeding the non-existence of o defuult or wny ather defense of
Borrewer to accelerntion and foreclosure, 1 the defuuit &5 aot cured i or hefore the dato speritiod Dy the atiee, Londory pt i
option mn'y m'mm Jmmediate paymeat in fall of wll s secured by this Sepurity fsteinnent witbwi foriter denand wod
wiey fovectose (s Seeuvlty by um\?u by Jusdiving Pm»evemng‘ Lewtter shali bo énéllied to collect nll expenses incurred in
puil“;iu]tm the renvedles peovided ln this parageaph 21, Including, but not limited to, ressonable nttorneys® Fees and costs of title
eviderce,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrowsr shall pay any recordation costs.

23, Wazver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders o this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporaled into and shall amend and
su%plemcnt the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)].

NON-UNIFORM COVELAJJ’NQVE Hn%lnnac@g fdflows:
A edi
0

[x] Adjustable Rate Rider Coudominium Rider 1-4 Family Rider
[_] Graduated Payment Rider [} Planned Unii Development Rider [} Biweekly Payment Rider
[} Baitoon Pide (1 Rate Improvement Rider [] Second Home Rider

(] Other(s} [spe<ify}

BY SIGNIMG BELUY, ‘Rorrower accepis and agrees to the terms and covenants contained in this Security lnstrument and
in any rider(s) executed by dormwer and recorded with it,

Witnesses:

..........................................................................

-Horrawer

I5paco  Below This Lima For Acinowio? 1] ——

State of Nlinois, 0 o - County ss:

o

The fogo}i’fg %%n%ww%wl%bsefom me this Z/L{/ day om‘/'"; ’?/\#&,-IQC? }I’Z by l"L‘r
M - FR&“ i I'\A.A%b e &.Jrﬁ(_ ::g

Witness my official seal. [\lk,“& , _: i
- Sa_ Fh_.%: &

Notary Fubile (

L arictaL SEAL
T FCA M. LUPH
vor oo o oLy, STATE OF BLIHB
CL LsIon EXPLAES 104LISE
.'- -v\l\'V\’MNWN-‘\-

Page 4of4 SLEd (1)




-

UNOFFICIAL COPY




UNOFFICIAL COP: Yoo .. rousss

BE ATTACHED TO THE SECURITY INSTRUMENT
CONDOMINIUMRIDER

THIS CONDOMINIUM RIDER is made this 24th day of March.,19 94 .
and is incorporated into and shall be deermned 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Securily Instrument"} of the same dats given by the undersigned {the "Borrowoer*) to secure Borrower's Note to
Clybourn Financial Services, Inc.

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

%26 Roscoe Street, Unit #1H, Chicago, IL 60657
[Property  Addrres]

The Property includes s unit in, together with an undivided interest in the common elements of, 8 condominium project known
as;

Belmont Harbor No. 1 Condominium

[Nure of Combominlum  Project]

(the "Condominium Project™). Ifithe, owners association or other entity which acts for the Condominium Project {the "Cwners
Association™) holds title to property/(or the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and tle ises, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. Iraddition to the covenants and agreemenls made in the Security Instrument, Borrower
and Lender further covenant and agree as folliws:

A. Condominium Obligations. Borrower shal psrform all of Borrower's abligations under the Condominium Project’s
Constituent Documents. The "Constituent Documents®—are the: (i) Declartion or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulaticns; su:dd (iv) other equivalent documents, Borrower shall promptly pay,
when due, anll dues and assessmenls imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associalion” ratintains, with a generally accepted insurance carrier, a "master”
or "blanket” policy on the Condominium Project which is satisieziely to Lender and which provides insurance coveruge in the
amounts, for the periods, and against the hazards Lender requires, incinding fire and hazards included within the term "extended
coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the rioithly puyment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property; and

{(ii) Borrower's obligation under Uniform Covenant 5 to maintain haza'd insursnce coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Associntion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard instirrice coverage.

In the event of a distribution of hazard insurance proeeeds in lieu of restoraticn ol repair following a loss to the Property,
whether to tha unit or to common eclements, any proceeds payable to Borrower are heretiv assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess paid to Bo rowsr,

C. Public Liability Insurunce. Borrower shall take such actions as muy be reasonable (o insure that the Owners Associalion
maintains a public liability insurance policy acceptable in form, amount, and extent of covernge to Cender.

D. Cendemnation. ‘The proceeds of any award or claim for damages, direct or consequentiul. payable to Berrower in
connection with any condemaation or other taking of all or any part of the Property, whether of {noCunil or of the common
slements, or for any conveyance in lieu of condermmnation, are hereby assigned and shall be paid to Linder. Such proceeds shail
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior yviiten consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for adandenment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of 4 tuking by condemnation or eminent domain;

(ii) any amendment to any provisica of the Constituent Documents if the provision is for the express benefit of Lender;

(ii1) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Associntion unacceptabls to Lender,

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lendar under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to cother terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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ADJUSTABLE RATERIDER

Loan No.: 7043234 {1 Year Treasury Index~Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of March , 19 94 and is
incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security instrument*) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate

Note (the "Note") to Clybourn Financlal Services, Inc.

(the "Lender™) of the same date and covering lhe
property described in the Security Instrument and located at:

526 Roscoae Street, Unit #1H, Chicago, IL 60657
[Proyerty Address]

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWERMUST PAY.

Additiona) Covenants, In addition to the covenants and agreements made in the Securily Insirument, Borrower and
Lender further coviaant and agree as follows:

A.INTERESTRAT E uWND MONTHLYPAYMENTCHANGES

The Note provides fo! ar initial interest rate of 5.375 %. The Note provides for changes in the interest rate and the
monthly payments, as follow.:
4. INTERESTRATE AND ACJTHLYPAYMENTCHANGES

{A) Change Dates

The interest rate I will pay may cauge on the first day of April, 1995

, and on that day every 12th mosd thereafter. Each date on which my interest rate could change is called a "Change

Date.”

(B) The Index

Beginning with the first Change Date, my (nterest rate will be based on an Index. The “Index”is the weekly average yield
on United States Treasury sscurities adjusted 0 a constant maturity ef 1 year, as made availablo by the Federal Reserve
Board. The snost recent Index figure availsble as of (r= date 45 days before each Change Date is called the "Current Index.”

IF the Index is no longer available, the Note Holder wiiichoose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before each Change Date, the Note Holder will culeu/ate” my new interest rate by adding two and 875/1000ths
percentage points (  2.875 %) to the Current Index. The Wite Holder willthen round the result of this addition to the
nearcst one-cighth of one percentage point (0.125%). Subject t& in: limits stated in Section 4(D) below, this rounded
amount willbe my new intsrest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payrient)that would be sufficient to Tepay the unpaid
principal that T am expected to owe at the Change Date in full on the maturity Jate at my new inlerest rate in subsumnully
equal paywents. The result of this calculation willbe the new amount of my mia<inly payment.

{D) Limits on Interest Rate Changes
The interest rate I am required lo pay at the first Change Date will not be grealer <han 7.375 % or less than
3.375 %. Thereafter, my interest rate will never be increased or decreased, on any single Change Date by more
than two percentage point (2.0%) from the rate of interest I have been paying for the pricedirg twelve months. My interest
rate willnever be greater than 11.375 %.

{E) EffectiveDate of Chunges

My new interest rate will become effective on each Change Date. I will pay the amount of piy.new monthly payment *.
beginning on the first monthly payment date after the Change Date until the amount of my menthly payment chunges again.

{F) Notice of Changes

The Mote Holder will deliver or mail to me a notice of uny changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice willinclude information required by law to be given me and
also the title and telephone number of u person who willanswer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTYCOR A BENEFICIALINTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial intzrest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may. at ils option, require immediste payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: (2) Borrower causes 1o be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new [oan were being made to the
transferee; and (b) Lender reasonably determines that Lender's security will not be impuired by the loun assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is accepiable to Leader.

To the extent permitted by applicable law, Lender may charge o reasonable fee as & condition to Lender's consent to the
loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable lo Lender and
that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

Oevvee ~pe
e sl

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2- Single Family—-Fannie Mne Uniform Instrumeni Form 3111 1/88
LoszerDoc (TM] by Deiphl bhformation Scimecer Corp LDocG82,0)00

e



UNOFFICIAL COPY




TO BE ATTACHED TO THE SECURTTY INSTRUMEXNT

U N O FE:JE:W 1.1122160 PY Loan No.: 7043234

THIS 1-4 FAMILY RIDER is made this 24th day of March , 1994 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”} of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

Clybourn Financial Services, Inc.

{the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

526 Roscce Street, Unit #1H, Chicago, IL 60657
[Propenty  Adidrose]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. Additional Fronerty Suhject to the Security Instrument. [n uddition to the Property described in the Security Instrument,
the following items are added to the Property description, and shall also constitute the Property covered by the Security
instrument: building materinls, appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intencled to be used in connection with the Property, including, but not limitect to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, nir and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, alinched mirrors,
cabinets, paneiling an? attached floor coverings now or hercafter attached to the Property, all of which, including replucements
and additions therety, shall be deemed to be and remain 4 part of the Property covered by the Security Instrument.  All of the
foregoing together with *he Property described in the Security Instrument (or the ivaschold estate if the Securily Instrument is on
a leasehold) are referrcd ‘o.in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. Use of Property; Crimyliance with Law. Borrower shall not seek, agree to or make s chunge in the use of the Property or
its zoning classification, untess Lender has agreed in writing to the change. Borrower shall comply with all luws, ordinances,
regulations and requirements af wiv governmental body applicable to the Property.

C. Subordinate Liens. Except ‘as permiited by federal law, Borrower shall not allow any lien inferior to the Securily
Instrument to be perfectex! against '3 Praperty without Lender's prior written permission.

D. Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to the other hazards for which
insurance is required by Uniform Coven=il 2,

E. “Borrower’sRight to Reinsiate" Delcted. -Uniform Covennant 18 is deleted.

F. Borrower’s Occupancy. Unless Lender and ‘Borrower otherwise agree in writing, the first sentence in Uniform Covenant 6
cogcerning Borrowear’s occupancy of the Proporty is deleted.  All remaining covennnts and agreements set forth in Uniform
Covenant 6 shall remain in effect.

G, Assignment of Leases. Upon Lender’s requast. dorrower shall assign to Lender all leases of the Property and all security
deposits made in connection with leases of the Properly. Upon the assignment, Lender shall have the right to modify, extend or
terminsle the existing leases and to execute new leases, 1n Linavr’s sole discretion. As used in this paragraph G, the word "lease”
shall meen “sublease” if the Security Instrument is on a leasthold.

H. Assignment of Rents; Appointment of Receiver; Lender in Possessinn. Borrower absolutely and unconditionally assigns
and transfers to Lender all the rents and revenues ("Rents™) of tiie Praperty, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collec: thc Rents, and agrees thut each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shnil ‘eceive the Rents until (i) Lender has given Borrower
rotice of default pursuant to paragraph 21 of the Security Instrument {n< (ii) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender aor Lender’s agent. This assignment ‘i Rente constitutes an absolute assignment and not an
assignment for additional security only.

IF Lender gives notice of breach to Borrower: (i) all Rents received by Boniowwelr shall be held by Borrower as trusiee for the
benefit of Lender only, to be applied to the sums secured by the Security Instrumient;) (ii) Lender shall be entitled to collect and
receive all of the Rents of the Property; (iii) Borrower agrees that each tenunt of tho Pripirty shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lendes’s written demand to the tenant; (iv) unlesi-applicable law provides otherwise, all
Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking cuntrol of and munuging the Property
and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fess, prerainms on receiver's bonds, reprir and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secusred by
the Security Instrument; (v) Lender, Lender’s ageats or any judicially appointed receiver shall b= 1i4ble to account for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take posscssion of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inpaeguacy of the Property us
security.

If the Rents of the Property are not sufficient to cover the costs of taking contrel of and managing Yie Properly and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured
by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represeats and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enler upon, take control of or maintain
the Property before or after givingnotice of default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

I. Cross-Default Provision. Borrower's default or breach under uny note or agreement in which Lender has an interest shall
be a breach upon the Security Instrument and Lender may invoke any of the remedies permitted by the Security Instrument.

provisions ¢ }ntnin in this 1-4 Family Rider.

MULTISTATE L4 FAMILY RIDER-Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 9/90
LaserDoc (TM) by Delphl Bformatlon Sclences Corp, LDoc037.049) RC20000AAA(.0Q)
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If Lender exercises the option to require imunediate payment in full, Lender shall give Borrower nolice of
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed

acceleration.
within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fuils to pay thess sums prior
1o the expiration of this period, Lender may invoke any remedics permilted by this Security Instrument without further

notice or demand on Borrower,

By Signing Below, Borrower accepts and agrees t
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