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PREMIER HOME FINANCING, INC.
§T. - SUITE 100
IL 60521

[Spuce Ahave This Line For Recording Data}

MORTGAGE Loan #: 94006626

THIS MORTGAGE ("Security Instrument”) is given on March 31, 1994 . The mortgagor is
DENNIS PATRICK KRAMER, A Single Man and DONALD P. KRAMER and FLORDELIZ

KRAMER, His Wife « DEPT-QL RECORDING w37,
o TRITTOTRAM DURY M 1479% 12057000

a . . . » v’-.ﬁ. ? l: Ag P ¥ - AL ey :
("Borrower”), This Security Instrument is given lo Y TN M Ph-FEETG G
Premier Homé Financing, Inc. : COOK COUMTY REGORDER :

. 5 4
which is organized and existing under the laws of the svare of Illinois  4Jd333G0 | and whose
atldress is 1315 West 22nd Street, Qak Brook, Illinois. 60§21

CUender”). Bortower owes Lender the principal sum of

One Hundred Forty Five Thousand and

Diilors (U.S.§  145,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secarity Instrument ("Note"), which provides lor
monthly payments, with the full debt, if not paid earlier, due and payable on April L. 2009
This Security Instrument secures to Leader: () the repavment of the debi evidenced by tite Nute, with interest, and all rcncmls,
extensions and muodifications of the Note; (b) the payment of ali other sums, with interest advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covengits ond agreements under this
Security Instrument and the Naote, For this purpose, Borrower does hereby mongage, grant and cunve) in Lender the following
described property located in COOK County, Hlinois:

“1EGAL ATTACHED"

which has the address of 1122 W. NEWPORT DRIVE KLA CHICAGO [Sueer, Cityl,

Itlinois 60657 (" Property Address™);
[Zip Cade)

ILLINDIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT ,
Form 3014 9/90
@ -BR{IL} 2121,
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3. Legal DeucuPUNOFFICJAL COPY

. PARCEL 1:
UNIT NUMBER 1"A", IN THE NEWPORT LOFTS, AS DELINLATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PARCEL 1A:
LOTS 13, 14 AND 15 IN BLOCK 7 IN E. J. LEMAN'’S SUBDIVISICN OF
LOT 4 IN ASSESSOR’S SUBDIVISION OF THE NORTH WEST 1/4 OF THE
SOUTH EAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILROAD RIGHT OF WAY)
IN COOK COUNTY, ILLINOIS; AND
BARCEL 1B:
THE NORTHERLY 40,95 FEET OF THAT PART LYING SOUTHWESTERLY OF A
LINE DRAWN PERPENDICULAR fO THE EASTERLY LINE AT A POINT 154.18
FEET NORTHEASTERLY OF THE SOUTHEASTERLY CORNER, AS MEASURED
ALONG SAID EASTERLY LINE OF THE FOLLOWING DESCRIBED PROPERTY:
THAT PART OF LOT 4 IN ASSESSORS DIVISION OF THE NORTH WEST 1/4
OF THZ SOUTH BAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES 25.0 FEET
SQUTHEASTERLY AND PARALLEL WITH AND 25,0 FEET NORTHWESTERLY OF
AND PARALLEL WITH THE FOLLOWING DESCRIBED LINE: BEGINNING AT A
POINT IN TH@ S0OUTH LINE OF SAID LOT 4, SAID POINT BEING 201.80
FEET EAST OF ‘ThF WEST LINE OF SAID LOT 4; THENCE NORTHEASTERLY
ALONG A LINE WHSCH PORMS AN ANGLE OF 62 DEGREES 53 MINUTES 08
SECONDS WITH THE 50UTH LINE OF SAID LOT 4, AS MEASURED FROM
EAST TO NORTH EAST, A DISTANCE OF 301,20 FEET; THENCE
NORTHEASTERLY ON A 2 DEGREE CURVE TO THI LEFT 725.0 FEET TO A
POINT OF THE NORTH LINF OF SAID LOT 4, SAID POINT BEING 585.50
FEET EAST OF THE WEST LiINE) OF SAID LOT 4 (EXCEPTING THEREFROM
THAT PART WHICH LIES SOUTH OF "THE NORTH LINE OF WEST NEWPORT
AVENUE, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TQ THE
DECLARATION OF CONDOMINIUM RECOBDED AS DOCUMENT 89152512, AND
AMENDED FROM TIME TO TIME, TQOGLTHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON FLEMENTS, IN COOK COUNTY,

ILLINOIS

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARCELs\1 AND 1B, A LIMITED

CCMMON ELXEMENT, AS DELINEATED ON THE SUAYEY ATTACHED TO THE W0

DECLARATION AFORESAID RECORDED AS DOCUMENT L9152512 O
93]

PERMANENT INDEX NUMBER: 14-20-408-043-1001 (C;;
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TOGE'I‘HER WITH all the improvements now or he ed onthe propcrly, and ail easements, appurienances, and
fixtures now or hercafter a part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has (he right 1o morstgage,
grant and conwvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of reeord,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with {imited
variations by jurisdiction io constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for ‘Taxes and Insurance, Subject (o applicable law or to a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum ("Funds”) for: (a) yearly raxes
and assesstents which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
ot ground rents on the Property, if any; (c) yearly hazard or property insurince premiums; () yearly flood insurance premiums,
If any; (e) yearly nosigage insurance premiums, if any; and (I) any sums payable by Borrower to Lender, in accordasce with
the provisions of paragragh 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow liems,”
Lender may, at any time; sGitect and hold Funds in an amount not 1o exceed the maximum amount o lender for a federaily
relatedd mortgage loan may wriiive for Borrower's eserow account under the federal Real Estate Settlement Procedures Act of
1674 as amended from time totirie, 42 U.S.C. Section 2601 ef seq. ("RESPA"), unless another iaw that applies to the Funds
sets a lesser amount. If so, Lender raav, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may cstimate the amount of Fundz-due on the basis of current data and reasonable estimates of expenditures af future
Escrow ltems or otherwise in accordance wich applicable law.

The Funds shall be held in an institetiosn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, uniess Lender pays Borrows: faterest on the Funds anl applicable faw permits Lender (o make such
a charge, However, Lender may requirc Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unicss applizabic law provides otherwise. Unless an agreement is made or
applicable law requires interest io be paid, Lender shall noi be tequired to pay Borrower any imterest or carnings on the Funds.
Borrower and Lender may agree in sriting, however, that interest saal! be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits =id debits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional security 1o all sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitted to be held-uy aprlicable law, Lender shall account to Borrower
for the excess Funds in accerdance with the requirements of applicable law. 1f the amount of the Funds held by Lender ar any
time is no! sulficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary lo make up the deficiency. Borrower shali-makeup the deficiency in ne more than
twelve monthly payments, at Lender's sole discretion.

Upen payment in full of all sums securcd by this Security Instrument, Lender shall niomptly refund to Bacrower any
Futids held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, p1oy to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & crediv.agaizst the sums seeured by
this Security Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, t any prepayment charges due under the Nolte; sccond, (o amounts payable Gncer paragraph 2;
third, to interest duc; fourth, to principal due; and last, to any late charges due under the Note.

4, Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propesty
which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thet on time dirccily
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
1T Borrower makes these puyments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Barrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in goodd Taith the liea
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to provent the
enforcement of the lien; or (c) secures from the holder of the tien an agreement satisfactory fo Lender subordinating the lien to
this Securily Instrument, If Lender determines that any part of the Property is subject to a lien which may sttain prierity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or PropertHlsuruncc. Borrowcr shall ;ccbﬁ]mpmvcmenls now- ’C?ﬂx or hereaiter erected on the

Property insured against loss by fire, hazards included within the term "exiended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower (ails o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance wit paragraph 7.

All insurance policies and rencwals shall be acceprable to Lender and shall include a standard mortgage clause. Lender
shit] have the right to hold the policics and rencwals, 11 Lender requires, Borrower shall promplly glve to Lender all receipls of
puid premiuns and renewal notices. in the event of loss, Borcower shall glve prompt notlee to the insurance cwvrler and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lendet's sceurity is not lessened, [T the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does no! answer within 30 days a notice {rom Lender that the insurance carrier has offered to settle a claim, then
Lender may rolles. th; insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secuicd by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Ferrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date ofane monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property iz acquired by Lender, Borrower's right to any insurance policies and proceeds resulting {rom
damage to the Property prior to the-acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately priot to the acquisition.

6. Occupancy, Pruservation, Mainiepance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Pronerty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continue to Occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Leader otherwise ageees in writing, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances exist which are beyond Gorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit/5-aste on the Property, Borrower shali be in default if any forfeiture
aclion, or proceeding, whether civil or criminal, is begun thain Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by thiz Sezurily Instrument or Lender’s sceurily interest. Barrower may
cute such a default and reinstate, as provided in paragraph 18, by cuvsing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture oiflie-Borrower’s interest in the Property or ather material
impairment of the lien created by this Securily Instrument or Lender’s-seiurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inacrurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidensed by the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as a principal residence. 17 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, 1f Borrower asquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the cuverants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's-ight=.in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulaticns), then Lender may do and
pay for whatever is necessary to protect the valuc of the Property and Lender’s rights in the Property.Lender’s aclions may
include paying any sums secured by a lien which has priority aver this Security Instrument, apperiing in court, paying
reasonnble attorneys' fees and entering on the Property to make repairs. Although Lender may tuake action upder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceurcd by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in eftect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the morgage insurance previously in cffect, at a cost substantially equivalent to the
cost 1o Borrower of the tnorigage insurance previously in effect, from an alternale mortgage insurer approved by Lender, If
substantially equivelent morigage insurance coverage is not available, Borrower shall pay to Lender each mouth & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be -cqum.d at the option of L nsurance covengc the amount and for the period
that Leader requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the preminms required to maintain morigage insurance in effect, or to provide a loss reserve, untit the requirement lor morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its ageat may make reasonable entries vpon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior ta an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or ctaim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby assigned anct
shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security nstrument,
whether of not then due, with any excess paid to Borrower. In ihe event of a partial teking of the Property in which the fair
market vatue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mukiplied by the following fraction: (a) the tetal
amount of the sums secured immediately before the taking, divided by (b) the lair market value of the Praperly immediately
before the taking. Ary balance shall be paid to Borrower. in the event of a partial taking of the Property in which the fair
market value af the Peonerty immediately before the taking is less (han the amount of the sums seeured immedintely before the
taking, unless Borrow:r «rd Lender othierwise agree in writing or unless applicable Taw otherwise provides, the proceeds shall
be applied to the sums szcurcd by this Sccurity Instrument whether or not ihe sums are then due.

1T the Property is abanuoner by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for damsges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its option, cither to restoration or repair of (he Property or la the sums
secured by this Security Instrument, whetberor not then due,

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monibly paymen(s referred (o in paragraphs | and 2 or change the atnount of such payments,

1L, Borrower Not Released; Forbearance gy Lender Not a Waiver, Extension of the time for payment or modification
of amortizetion of the sums sccured by this Securityinsimment granted by Lender to any successor in imterest of Borrower shall
not operate to release the liability of the original Borrewer or Barrewer's successors in interest, Lender shali not be required to
commenct proceedings against any successor in interest ar refuss to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason-ofany demand made by the original Borrower or Borcower's
successors in interest. Any forbearance by Lender in exercising-uary right or remedy shall not be a waiver of or preclude the
exercise of any right ot remedy,

12, Successors and Assigns Bound; Join! and Severzl Linbilit; Co-si;,nl:rs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ﬂ' Lender and Borrower, subject to the provisions of

paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security [nsitaivent only Lo mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; €b).is'pat nersenally obligated to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower piry-agree to extend, modify, forbear or
make any accommodations with regard to the wrms of this Security Instrument or the Note witiiout that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a Jaw swhich-zets maximum loan charges,
and that law is finally interpeeted so that the interest or other loan charges collected or to be collec.er in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neczssuey to reduee the charge
to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted Hipiis,will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Now 6 vy making a direct
payment 1o Borrower. 1f a refund reduces principal, the reduction witl be treted as a partinl prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrtment shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice 10 Lender. Any nolice 1o Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any natice provided for in this
Security Instrument shall be deemed to have been given (o Borrower or Lender when given us provided in this paragraph.

15, Governing Law; Severability. This Sceurity [nstrument shall be poverned by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
piven ¢ffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Insfrument,
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17 Transfer of the Property or o Beneficial Int rrower 1F all or any part ol the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prier written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise i3 prohibited by federal taw as of the date
of this Security Instrument,

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the datz the notice is delivered or maited within which Borrower must pay ali sums secured by this
Security Instrument. [f Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or ¢h) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as il no aceeleration had cocurred; ¢h)
cures any default of any other covenants or agreements; {¢) pays all expeases incurred in enforcing this Security Instrument,
including, but nutliraited to, reasonable attorneys’ fees; and (d) lakes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrumen. chall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hersoy.anall remain fully effective as if no accelerarion had occurred. However, this right to reinstate shall
not apply in the case of acceieration under paragraph 7.

19. Snkz ui Note; Changs of Loan Servicer, The Note or a partial interest in the Note (lo;,cmcr with this Sceurity
Insicument) may be sold one or wme times without prior notice to Borrower. A sale may result in a change in the entity {known
as the "Loan Servicer”) that collects montaly-payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrélater-to a sale of the Note. I there is a change of the Loan Servieer, Borrower will be
given written notice of the change in recordaiice with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 7o which payments should be made, The natice will also contain any other
information required by applicable law.

20, Hozardous Substances. Bosrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower seallinot do, nor allow anyone else to do, anything affecting the
Property that is in violaion of any Environmental Law. The piceeding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaiscs that are generally recognized to be appropriate to notmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly invelving the Propesty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified Ly ary governmental or regulaiory authority, that
any remavat of other remediation of any Hazardous Substance affecting the Properav-is necessary, Borrower shall prowmptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defirc-as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable. Critoxic petreleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or {ormaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law" means federat laws and laws of the jurisdiction wilcre rae-Property is located thit
relate 1o health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to accelerntion following, Sorrower’s breach
of uny covenant or agreement in this Security Instrument (hul not prior to acceleration under paragraph 17 unless
npplicable faw provides otherwise). The notice shall specify: () the defuult; (b) the action reguired to cure the default;
(c) o date, not less than 30 days from the date the notice is given to Borrower, by which the delault must be cured; and
(d) that faliure to cure the defunlt on or before the dote specified in the notice may result in acceleration of the sums
secured by this Seeurity lnstrument, foreclosure by judicial procceding and snle of the Property. The notice shall further
inform Borrower of the vight to reinstate afler nceeleration and the right to nssert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to ncceleration and foreclosure, If the default s not cured on
or hefore the date specificd in the notice, Lender, at its option, may require immediate payment in full of all sumns
secured by this Sceurity Instrumens without Turther demund and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to coliect ail expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not mited to, reasonable nttorneys’ fees and costs of title evidence,

22, Relense. Upon payment of nll sums securcd by this Security Instrument, Lender shall release his Security Instrument
without charge o Borrower, Borrower shall pay any recardation costs.

23, Walver of Homestead, Borrower watves all right of homestead exemption in the Property. Form 303 9180
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24, Riders to this Security Instrument. If one or more siders are executed by Borrower and r::orded 1ogether with this
Security Instrument, thecovenants and agreements of each such rider shall be incorporated into and shail amend and supplement
the covenants and agreemen.s o shis Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)]
[ Adjustable Rate Rider (x4 Condominium Rider T (-4 Family Rider
(] Graduated Payment Rider [ Planncd Unit Development Rider (] Biweckly Payment Rider
Balloon Rider (_—_] Rate Improvement Rider [ Second Home Rider
[_]v.A. Rider [, Others) {specify]

BY SIGNING BELOW, Berrower accepts and agrees «-tho-terms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded with it,

Witnesses: A '
//?/ el é:;Zmé’ é;pmg{./ (Seal)

DENNTL PATR; K KRAMER -Borrower

nalfec 4 Kromens 1’*5’
A[@%mmw Mmﬂi@;cg_a G

DONALD P. KRAMEL -Borrower

.waﬁ Hrameq, by
fﬁ_@éﬁmﬂ%_ (Seal) (Scal)

FLORDELIZ KRAMER -Borrower -Bareower

that
DENN
Wife

S’I‘ATE lLLINOIS 3
wr Q ( , @ Notary Public in and for said county and statc do hereby certify
S P

Kf:ICK KRAMER, A Smgle Man and DONALD P. KRAMER and FLORDELIZ XRAMER, His

, personally known to me to be the same person(s) whose same(s)
subscribed to the foregoing instrument, appeared bcforc me this day in person, and acknowledged that T hey
signed and delivered the said instrument . {ree and voluntary act, for the uses and purposes therein set forth,
Giver under rmy hand and official sgal, this “O?FR‘ML SEAL" day of arch , 1994

-~ : , s JACQUELINE STEFFENS\
My Commission Expires: % A‘g Notary Public. State of .,
‘ $ My Commission Expires Junyﬂmﬁ‘ﬁ" tick
This Insirument was prepared by: 4 e e
MARIA MEDINA
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  3ist day of March , 1994 ,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Sceurity
Deed (the "Security Instrument*) of the same date given by the undersigned (the "Borrower”) lo secure
Borrower’s Note to

Premier Home Financing, Inc.
{the "Lender™)
of the same date and cavering the Property described in the Security Instrument and located at:

1122 W. NEWPGRT DRIVE #1A CHICAGO, ILLINOIS 60657
|Property Address

The Property'inciudes a unit in, together with an undivided interest in the common elements of, & condominium
project known 25!
NEWPORT LOFTS
{Name of Condontinium Praject)

(the "Condominfum Prainz”), If the owners association or other entity which acts for the Condominium Project
{the *Owners Association™) koids. title to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefus of
Borrower's interest,

CONDOMINIUM COVENANTS. ln addition to the covemants and agreements made in the Security
Instrument, Borrower and Lender further covenart and agree as follows:

A. Condominium Obligations. Boriuwer shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tae "Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Peajest; (ii) by-laws; (iii) code of regulntions; and (iv) other
cquivalent documents. Borrower shall prompily pay, whao<due, all dues and assessmenis imposed pursuant to the
Constituent Documents.

B. Huzard Insurnnce. So long as the Owners Associatio: maintains, with a gencrally accepled insusance
carrier, a "master” or "blanket" policy on ihe Condominium Prisct which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and ageinst the hazards Lender requires, including
fire ancl hazards included within the term "extended coverage,” then:

{i) Lender watves the provision in Uniform Covenant 2 for ‘e /monthly payment to Lender of the
yearly premium installments for hazard instirance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain Fazard insurance coverage o the
Property is deemed satisfied to the exieat that the required coverage is provided by the Owaers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covitege,

In the event of a distribution of hazard insurance proceeds in: licu of restoration or repair {ollowing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Barrower are bareby assigned
and shail be paid to Lender for application to the sums secured by the Security Instrument, with any-cxcess paid to
Borrower.

C. Public Liability Insurance. Barrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liabilily insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-SIngle Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemnution, The proceeds of any award or claim for damages, direct or consequential, payable to
Barrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applicd by Lender to the sums secured by the Sceurity Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, except alter notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation ur eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the cxpress
benefit of Lender;

(i} termination of professional management and assumption of self-management of the Qwners
Associatlon:er

(i7) ‘any action whtich would have the effect of rendering the public tinbility insurance coverage
maintained by fie Owners Association unecceptable to Lender.

F. Remedies i Borrower dees not pay condominium dues and assessinents when ziue, then Lender may pay
them. Any amounts disbuazed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Sccurity InstrumerteUnless Borrower and Lender agree o other terms of payment, these amounts shall
bear interest from the date of Uisbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower acceras nnd agrees to the terms and provisions contaitzed in this Condominium
Rider.

Aéﬁ:m_‘g ﬁ’ﬁm& %m/?/ (Scal)
DF‘”L;% ﬁﬁ_}m z -Bortower

LA o llfnie gﬂgﬁzgz (Seal)

DOME@/K LEE;'L{U j"g/ -Borrower

Aaiss Btorcb, Fibo: mm{yatﬁ%i(s@n
FLORDELIZ KRAMER

Jlormwer

~ (Seal)

-Barrower

91333340
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