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REAL ESTATE MORTGAGE

THIS MORTGAGE is made this 23rd day of March, 1994, between LASALLE
NATIONAL TRUST, N. A,, as Trustee under a Trust Ageeement dated October 11, 1963
and known as Trust No. 31673 (the "Mortgagor"), and CAROL S. LANG (the "Mortgagee").

WITNESSETH: That to secure the payment of the Promissory Note of even date
herewith executed by Mortgagor and Eugene B. Lang and delivered to Mortgagee
evidencing an indebtedness to Mortgagee in the principal amount of Three Hundred
Thousand Dollars ($300,000) and to secure the performance and observance by Mortgagor
of ali of th ¢ovenants, agreements, and conditions contained in said Promissory Note and
this Mortgage executed by Mortgagor and Eugene Lang, all other instruments pertaining to
the foregoing, i any other security agreement relating to said Promissory Note and to
secure the payriens-of any and all sums heretofore or hereafter loaned and advanced by
Mortgagee to Mortgager up to and including the amount hereinabove stated, Mortgagor
hereby mortgages and ‘cunveys to Mortgagee:

All those certain lots; pieces, or parcels of land with the buildings and
improvements thereon siluated, lying and being in the County of Cook in the

State of Illinois, as set forth in. Exhibit A, attached heret@tﬂﬂdfmad&'xal)pat;t rl"-;'y‘ T
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TOGETHER with all improvement:, tenements, hereditaments, gas, oil, minerals,

easements, fixtures and appurtenances thereunic belonging or pertaining; all apparatus,
equipment and apphances owned by the undersigiza now or hereafter therein or thereon
used to supply heat, gas, air conditioning, water, light,power, ventilation and refrigeration;
all machinery and other equipment of every nature and kind cwned by the undersigned used
or useful in connection with the maintenance and operation of the premises and intended wa
for the use of tenants or occupants (all of the foregoing whelier now on the premises or &)
hereafter erected, installed or placed thereon or therein, or wheither physically attached  {)
thereto or not, are and shall be deemed a part of said real estate as between the parties )
hereto and all persons claiming by, through or under them, and a portionof the security for b
said indebtedness); and also all the estate, right, title and interest of Mortgupar in and to

the premises; and

THIS Mortgage is hereby deemed to be, as well, a Security Agreement under the
Uriform Commercial Code for the purpose of creating hereby a security interest in said
property owned by the undersigned, which Mortgagor hereby grants to Mortgagee as
Secured Party (as said term is defined in the Uniform Commercial Code), securing said
indebtedness and obligations. Mortgagor covenants that it is lawfully seized of the premises,
that the same are unencumbered, and that it has good right, full power and lawful authority
to convey and mortgage the same, and that it will warrant and forever defend said premises
and the quiet and peaceful possession of the same against the lawful claims of all persons
whomsoever; and
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TO HAVE AND HOLD the premises unto Mortgagee, Morigagee’s successors and
assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits
under the Homestead Exemption Laws of the State of Hlinols, which said rights and benefits
Mortgagor does hereby expressly release and waive,

Mortgagor covenants and agrees:
1. To pay, when due, all sums secured hereby.

2. To keep the premises in good condition and repair and not to commit or
suffer wast¢; to pay for and complete within a reasonable time any building or improvement
at any time i the process of erection upon the premises; to promptly repair, restore, or
rebuild any building or improvement now or hereafter on the premises which may become
damaged or desiruvad; to refrain from impairing or diminishing the value of the security;
to make no material siterations of the premises,

3. To comply withall requirements of law or municipal ordinances governing the
premises and the use thereci; and to permit Mortgagee to inspect the premises at all
reasonable times,

4. To keep the premises {re2 {rom mechanics’ or other liens or claims for liens
of any kind; to pay when due an indebte dness which may be secured by a lien or charge on
the premises, and, upon request, to exhihit to Mortgagee satisfactory evidence of the
payment and discharge of such liens or claimz

s Unless otherwise provided herein to pay, ven days before any penalty attaches,
all general taxes and to pay, when due, all special taxcs, special assessments, water charges,
drainage charges, sewer service charges and payment of «ll tuxes, assessments and charges
which Mortgagor is required or shall elect to pay hereunder.

6.  To keep the premises continuously insured, until the indebtedness secured
hereby is fully paid (or in case of foreclosure until expiration of the pericd of redemption)
against loss or damage under such types of hazard and liability insurance andan such forms,
amounts and compsanies as may be approved or reasonably required from tima to time by
Mortgagee; all policies whether or not required by the terms of this mortgage, shal! contain
loss payable clauses in favor of Mortgagee (or, in case of foreclosure sale, in favor of the
owner of the certificate of sale); in the event of loss, Mortgagor shall immediately notify
Mortgagee in writing and Mortgagor hereby authorizes and directs each and every insurance
company concerned to make payments for such loss jointly, to Mortgagor and Mortgagee.
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7. To deliver to Mortgagee, all palicies of insurance with evidence of premiums
prepaid (renewal policies to be delivered not less than ten days prior to the respective dates
of expiration), and all abstracts of title, title guarantee policies, Torrens certificates of title
and other evidence of title to the premises, all of which shall be held by Mortgagee without
liability, and in the event of foreclosure of this mortgage or transfer of title to the premises
in extinguishment of said indebtedness, shall become the absolute property of Mortigagee.
Mortgagee may, from time to time, at Mortgagee's option, waive, and after any such waiver,
reinstate, any or all provisions hereof requiring deposit of insurance policies, by notice to
Mortgagor i writing,

8. ) Any awards of damage resulting from condemnation praceedings or the taking
or injury of thie premises for public use, less reasonable costs and associated attorneys’ fees
and expenses of Mortgagor shall be paid to Mortgagee and the proceeds or any part thereof
shall be applied %y Mortgagee, at Mortgagee's option, afier the payment of all of
Mortgagee's expensss, <including costs and attorneys’ fees, to the reduction of the
indebtedness hereby secnred.

9. In the event of ‘default in performance of any of Mortgagor’s covenants or
agreements herein contained, Mortgagee may, but need not, make any payment or perform
any act hereinbefore required of Mortgagor, in any form and manner deemed expedient and
may, but need not, make full or pastial payments of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or any
other lien, encumbrance, suit title or clain thereof, or redeem from any tax sale or for-
feiture affecting the premises or contest any taxor assessment. All moneys paid for any of
the purposes herein authorized and all expenses prid or incurred in connection therewith,
including attorneys’ fees, and any other moneys advarced by Mortgagee to protect the
premises and the lien hereof shall be so much additicual ipdebtedness secured hereby and
shall become immediately due and payable without notice and with interest thereon,
Mortgagee, making any payment hereby authorized relating 5 faxes or assessments, shall
be the sole judge of the legality and validity thereof and of the anto:int necessary to be paid
in satisfaction thereof.

10.  If (a) default he made in payment, when due, of any sum securcd hereby, or
in any of the other covenants or agreements herein contained to be performed by Mortgagor
or, (b} if any proceedings be instimted or process issued (i) to enforce any orher lien,
charge, or encumbrance against the premises, or (ii) against Mortgagor under any
bankruptcy or insolvency laws, or (iii) to place the premises or any part thercof in the
custody ar control of any court through its receiver or other officer, and such proceedings
are not dismissed or stayed on appeal or such process withdrawn within ten days after
writien notice to Mortgagor; or (c) in the event Mortgagor sells, conveys, transfers, assigns
or alienates by any means whatsoever (including, without limitation, conveyance to & trustee,
contract of articles of agreement for deed, assignment of beneficial interest) any legal,
equitable or other right, title or interest, or any part or portion thereof without Mortgagee's
prior express written consent; or (d) if Morigagor makes any assignment for the benefit of
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creditors, or is declared a bankrupt, cor, if by or with the consent or at the instance of
Mortgagor proceedings to extend the time of payment of Mortgagor’s obligations to
Mortgagee or to change the terms of this mortgage be instituted under any bankruptcy or
insolvency law; then,

I All sums secured hiereby shall, at the option of Mortgagee, become due
and payable with interest thereon as provided; provided, however, Mortgagee
agrees to give Mortgagor notice of default hereunder and ten (10) days for
Mortgagor to cure a monetary default hereunder and thirty (30} days to cure
a nonmonetary default. Notices required hercunder shall be sent by
Mortgagor as follows: LASALLE NATIONAL TRUST, N. A, 135 South
LaSalle Street, Chicago, Illincis 60603,

I Mortgagee may immediately foreclose this mortgage after notice of
default and opportunity to cure. The Court in which any proceeding is
pending for that purpose may, at once or at any time thereafter, either before
or‘efter sale, and without regard to the solvency or insolvency of any person
iiable tor payment of the indebtedness secured hereby, and without regard to
the thén value of the premises, appoint a receiver (the provisions for the
appointrert of a receiver and assignment of rents being an express condition
upon which *he loan hereby secured is made), for the benefit of Mortgagee,
with power w-ccliect the rents, issues and profits of the premises, due and to
become due daring such foreclosure suit and the full statutory period of
redemption notwithstanding any redemption. The receiver, out of such rents,
issues and profits when enllected, may pay costs incurred in the management
and operation of the premises, prior and subordinate liens, if any, and taxes,
assessments, water and other utilities and insurance, then due or thereafter
accruing, and may make anz oay for any necessary repairs to the premises,
and may pay all or any par.of the indebtedness secured hereby or any
deficiency decree, and Mortgagoed liereby grants to Mortgagee the right, acting
through Mortgagee, Mortgagee’s agents or attorneys, either with or without
process of law, forcibly or otherwise to 2nter upon and take possession of the
premises and property, expel and remaove any persons, goods or chattels,
occupying or upon the same, and to coilect or receive all the rents, issues and
profits thereof, and to manage and contio!'the same, and to lease the same
or any part thereof from time to time, and afier deducting all reasonable
attorneys’ fees, and all expenses incurred in the protection, care, maintenance,
management and operation of the premises, apply the remaining net income
upon the indebtedness secured hereby, or upor any def.ciency decree entered
by virtue of any sale held pursuant to a decree of tuinclosure.
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11, In any foreclosure of this mortgage there shall be allowed and included in the
decree for sale, to be paid out of the rents or proceeds of such sale:

(a) Al principal and interest remaining unpaid and secured hereby,

(b)  All other items advanced or paid by Mortgagee pursuant to this
mortgage with interest,

(c)  All court costs, attorneys’ fees, appraiser’s fees, expenditures for
documentary and expert evidence, stenographer’s charges, publication costs
and <osts (which may be estimated as to items to be expended after entry of
the desree) of procuring all abstracts of title, title searches and examinations,
title guaruntee policies, Torrens certificates and similar data with respect to
title, as Morioagee may deem necessary in connection with (i) any proceeding,
including prebaie and bankruptey proceedings, to which Mortgagee shall be
a party, either as plaintiff, claimant, or defendant, by reason of this Mortgage
or any indebtednes: hereby secured; or (ii) preparations for the
commencement of auv suit for the foreclosure hereof after acerual of such
right to foreclose whether or ot actually commenced,; or (iii) preparations for
the defense of any threateiied suit or proceeding which might affect the
premises or the security hereof; »whether or not '1ctually commenced. All
expenditures and expenses of this tyne mentioned in this subparagraph (c)
shall become so much additiondl indebtedness secured herchy and
immediately due and payable, with interest thereon. The proceeds of any
foreclosure sale shall be distributed and spplied to the items described in
subparagraphs (a), (b), and (c) in order of prio:ity inversely to the manner in
which said subparagraphs are above listed and <iiy surplus of the proceeds of
such sale shall be paid to Mortgagor.

12,  No remedy or right of Mortgagee shall be exclusive of but shall be in addition
to every other remedy or right now, or hereafter, existing at law or in-equity. No delay in
exercising, or omission to exercise, any remedy or right, accruing on asy default shall impair
any such remedy or right, or shall be construed to be a waiver of ary such default, or
acquiescence therein, nor shall it affect any subsequent default of the samie oz a different
nature. Every such remedy or right may be exercised concurrently or indepeadantly, and
when and as often as may be deemed expedient by Mortgagee.

13.  Notwithstanding the provisions of Paragraph 10 hereof, Mortgagee is hereby
authorized to elect to pay any insurance premiums on an installment basis.

<
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14, Without affecting the liability of Mortgagor or any other person (except any
person expressly released in writing) for payment of any indebtedness secured hereby or for
performance of any obligation contained herein, and without affecting the rights of
Mortgagee with respect to any security not expressly released in writing, Mortgagee may, at
tny time and from time to time, either before or after the maturity of said note, and without
notice or consent;

(a) release any person liable for payment of all or any part of the
indebtedness or for performance of any obligation,

(b) ", make any agreement extending the time or otherwise altering the terms
of pay:zent of all or any part of the indebtedness, or modifying or waiving any
obligattor.. or subordinating, modifying or otherwise dealing with the lien or
charge herznf]

(c)  exercise or refrain from exercising or waive any right Morigugee may
have,

(d) accept additional iecurity of any kind, and/or

(e) release or otherwise deal-with any property, real or personal, securing
the indebtedness, including all or any rart of the property mortgaged hereby.

Upon full payment of all sums secured hereby at the time and in the manner
provided, then this conveyance shall be null and vaid and a reconveyance or release of the
premises shall be made by Mortgagee to Mortgagor.

15.  All provisions hereof shall inure to and hind’the respective executors,
administrators, successors, vendees and assigns of the parii=s hereto, and the word
Mortgagor shall include all persons claiming under or throupl Mortgagor including
Mortgagor's beneficiary and all persons liable for the payment of the dindebtedness or any
part thereof, whether or not such persons shall have exccuted any guaranty i this mortgage.
Wherever used, the singular number shall include the plural, the singular, and iie use of any
gender shall be applicable to all genders,

16,  This Mortgage is governed by lilinois law,

17, The terms of this Mortgage may be modified only by a subsequent writing
executed by the parties hereto.

THIS MORTGAGE is executed by LASALLE NATIONAL TRUST, N. A,, not
personally and not individually, but as Trustee as aforesaid in the exercise of the power and
authority conierred upon and invested in it as such Trustee and said ILASALLE
NATIONAL TRUST, N. A, hereby warrants that it possesses full power and authority to
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ND MADE A PART OF THE TROUST DEED OR WORTCACH

DATED ___ ¢ 5705 X 3, P 54" UNDER TRUST WO. 3.0 77

Thias Nortgage o Trust Deed in the nature of a Rortgage is executed dy Li
SALLE NATIOWAL IRUST, M.&., aot personally, but as Trustee under Truat No.
2/C 73 1n the exercise of the power and authority conferred upon and vested
in it as such Trustee (a'd daid LA SALLE NATIONAL TRUST, ¥.A. heredy varrants
that {t possesses full pousc and autherity ¢o execute thy Inatrument) and 1t
is expressly underetood ang agrsed that nothing contained herein or in the
note, or in any other i(nstrur-t given to evidence the indebtedness aecured

heredy shall be constmued as coraving any liadility oa the part of said
®ortgagor or grantor, or on said LA SALLE NATIONAL TRUST, ¥.A. personally to

pay said note or any interest that =0y .accrue thereon, or any indebtedness
accruing hereunder, or to pecform aly- Lovenant, either express or iapliied,
herein contained, all such liadility, if argy, being hereby expressly waived by
the aortgagee or Trustee under said Trust Bied, _the legal owners or holders of
the note, and by every persca now or hereafte: clniaing any vight or security
hereunder; and that 80 far as the Rortgagor o7 grantor and said LA SALLE
NATIONAL TRUST, ¥.A. personally are concerned, tiis irgal holders of the note
and the owner or owners of a7y indebtedneas accrwng hereunder shall look
aolely to the prealses hereby aoctgaged or cony
the enforcement of the llen created in the manner herein wnd in said note

provided or by action to enforce the personal liability i the guarantor or
guarantors, if any. Trustee does not varrant, indeanify, dele:t title nor is
it responsidle for any eavironaental daszage.
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execute this instrument. It is expressly understood and agreed that nothing contained herein
shall be construed as creating any liability on the part of Mortgagor individually to pay
Mortgagor’s Note or any interest thereon, or any indebtedness accruing thereunder, or to
perform any covenant either express or implied herein contained; all such liability, if any,
being expressly waived by Mortgagee and by every person now or hereafter claiming any
right of security hereunder and that so far as LASALLE NATIONAL TRUST, N. A
personally is concerned, the legal holder or holders hereof shall look solely to the premises
hereby conveyed and the enforcement of the lien hereby created or to an action to enforce
the personal liability of any guarantor hereof.

INWITNESS WHEREOF, the undersigned has exccuted this Mortgage as of the day
and year firs{ written above,

LASALLE NATIONAL TRUST, N. A,
not personally and not individually,as
Trustee under a Trust Agreement dated
October 11, 1963 and known as Trust No.
31673,

By: C/z.;a,,f,..,“}_ A,

XeaTetant Vice Presiftent

ATTEST:

e A

Assitant Secretary

U6
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STATE OF [LLINOIS )
RS
COUNTY OF COOK )

i, MUREAT DN SNRIY , Notary Public, in and for said County,
in the State aforesaid, d y certify that Rosepary Collind , personally
known to me to be a Vic PR¥sident of LASALLE NATIONAL TRUST, N. A. and

¥illlam H. BiTIow , personally known to me to be an Assistant
Secretary of said corporation and who subscribed to the foregoing instrument, appeared
before me this day i W% nd severally acknowledged that they signed and delivered the
said instnynent as ident and Assistant Secretary of said corporation for the uses
and purposes set forth therein and cause the corporate seal of said corporaticn to be affixed
thereto,

Given under riy hand and official seal thisaB day of  Arrp™ ,19 3 ¢
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Suite 2500
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EXHIBIT A

A TRACT OF LAND COMMENCING AT THE NORTUWEST CORNER OF THE
NORTHEAST QUARTER OF NORTHWEST QUARTER OF SECTION 6, TOWNSHIP
37 NORT;!, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN; THENCE
SOUTH 0 06'52" WEST ALONG THE WESTLINE OF THE NORTHEAST QUARTER
OF THE NORTHWEST QUARTER OF SAID SECTION 6 A DISTANCE OF 1326.46
FEET TO THE SOUTHWEST CORNER OF THE NORTH EAST QUARTER OF THE
NORTHWZST QUARTER OF SATD SECTION 6; THENCE SOUTH 8940 20"
FAST ALONG THE SOUTH LINE OF THE NORTHEAST QUARTER OF THE
NORTRWEST OUARTER OF SAID SECTION 6 A DISTANCE OF 863.96 FEET FOR A
PLACE OF BEGINNINf; THENCE NORTH 151" 00" EAST A DISTANCE OF 414.29
FEET TO TRE CENTERLINE OF A PRIVATE ROAD EASEMENT; THENCE NORTH
73 57" 52" EASY ALONG TFiE CENTERLINE OF SAID PRIVATE ROAD EASEMENT
AND SAID CENTERLINE EXTENDED EASTERLY DISTANCE OF 468.25 FEET TO A
POINT ON THE EAST LINE OF THE NORTHWEST QUARTER OF SAID SECTION 6,
SAID POINT BEING 780,72 FEET SOUTH OF THE NORTHEAST CORNER OF THE
NGRTHWEST QUARTER OF SATD SECTION 6; THENCE SOUTH 0°00° 00° EAST
ALONG THE EAST LINE OF THE NORTHWLST QUARTER QF SAID SECTION 6 A
DISTANCE OF 546.08 FEET T(O THE SOUTEE/ST CORNER OF THE NORTHEAST
QUARTER OF THE NORTHWEST QUARTER Cx 3AID SECTION 6; THENCE
NORTH 86 40' 20" WEST ALONG THE SOUTH LINE OF THE NORTHEAST
QUARTER OF THE NORTHWEST QUARTER OF SAID SeCTION 6, A DISTANCE OF
46339 FEET TQ THE PLACE OF BEGINNING, EXCEPT TEAT PART DEDICATED
FOR HIGHWAY PURPOSES, ALL IN COOK COUNTY, ILLINGIS,

ALSO
LOT 2 IN F. C. TIEDT'S SUBDIVISION QF THE SOUTHEAST QUARTEZR OF THE
NORTHWEST QUARTER OF SECTION 6, TOWNSHIP 37 NORTH, RANCG L 12, EAST
OF THE THIRD PRINCIPLE MERIDIAN (EXCEPT PUBLIC SERVICE CO. R iGHT
OF WAY.) IN COOK COUNTY, ILLINOIS.

Poermarent Index Numbers: 23-06-101-011 and 23-06-102-007

Commonly known as: +6 vacant acres in Burr Ridge, Illinois
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