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MORTGAGE

(Direct)

’ . . t
mortgage made and entered into this ,/\ANYY  day of v Qfllu_.ﬁ
19 AY . by and between RAYMOND PORTER AND NORMA J. PORTER, HUSBAND AND WIFE

(hereinafter referred to as wortgagor) aud the Administrator of the Smail Business Administratian, an agency of the
Government of the United States of America (hereinafter referred to as mortgagee), who maintains an office und
placo of busisess st P.0O. BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

Wernessxrd, that for the consideration hersinafter stated, receipt of which is hereby scknowlodged, the
mostgagor does herchy mortgage. sell, grant, sssign. and convey unto the mortgagee, his successors and assigns, el
of the {ollawins, described property situated and being in the County of COOK . L
Suteof TILIMAIS , . DEPY -0 RECORDING LD
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COOK COUNTY RECORDER

?he North 35 feet/¢f the South 351 feet of the East 143 feat of Block
53 (except the Bourll 141 feet thereof) in Dewey and Vance Subdiwvision
. of the South 1/2 of Ssution 30, Toumship 38 North, Range 14, East of the
Third Prineipal Mariciqr| (except the North 33 feet thereof reserved
for rallroad right of way. -nlso excapt the right of wav of the P, C.
andSt, ‘Louis Railrgad, also axcept the South 10 rods of the West 16 rods
of t:l}e South 1/2 of Sectiocu 50, aforesaid (reserved for school lot)
in Cook Courity, Tllinois,

b4

34333363

Permanent Index Nimber: 20-303-140-13-0000 . Cat ezt
Common Known Street Address:_7844 SOUTH HAMILTON, CHT.CACQ, ILLINOIS 60620 .

Mortgagor, on behalf of himeelf and each and every person claiming by, through, or
under. the Mortgagor, hereby waives any and all rights to <Cedemption, statutory ar
otherwise, without prejudice to Mortgagee's right to any rériedy, legal or equitable
which Mortgagee may pursue to enforce payment or to effect colluction of all or any
part of the indebtedness secured by this Mortgage, and without przjudice of Morctgagee's

right to a deficiency judgment or any other appropriate relief i the event of fore-
closure of this Morcgage.: i

Together with and including ail buildings, all fixtures including but not limited to all plumbing, heating, light-
ing, ‘ventilating, refrigerating, incinerating, air conditioning apparatus, and elevatora (1h( ir.origagor hereby
declaring that it is intended that the items herein enumerated shall be deemed 10 have been permanently in-
~talled ar part of the realty), and all improvements now or hereafler existing thereon: the hereditaments and
appurtenences and all ather rights thereunio belonging, or in anywise appertaining, and the reversicn and re-
versions, remsinder and remainders, all rights of redemplion, and the renis, issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitled 1o the possession of said property
and-te collect and retmin the renis, issues. and profits unidl default hereunder). To have and 1o hold the same
unia the morigacee and the successors in interest of the morigagee forever in fee simple or such other estate,
il any, as is siated herein, free from all rights and benefit under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the homestead exemption laws of this state.

The mortgagor covenants that he is lawfolly seized and possessed of and has the right 10 sell and convey vaid
property: that the same is frec from all encumbrances except as hercinabove recited: and that he hereby hinds
himself and his succesenrs in interest to warrant and defend the title aloresaid thereto and every part thereof against
the cleims of all persons whomsceves,

. This instrument is given to secure the payment of a promissory note dated DPECEMBER 20, 1993
in the principal eum of $16,600.00 _ signed by RAYMOND PORTER

in hehnlf nf  HIMSELF . , incorporated
herein by reference and gglld by Mortgagee. The obligaticon hereby secured matures
agd
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3. The martzagor covenania and agrees that i ha shall fail 10 pay snid indebiedness ar any part thareof when
due, or shail fail 1o perform uny coverient or agreement of this tnrtrument or the promismery note secured horeby, the
entive indebtednese hereby secured shall immediniely become due, pavable, and collectible without notice. at the
option of the morigagee or assigns. regardiesa of maturity. and the martgagee or his assigns may before or after entry
sell said property ‘without appraisement (the mortgagor having waived and assigned 1o the mortgagee all rights of
appraisement) : '

111" at judicial sale pursuant to the provisions of 28 U.S.C. 20011a}: or

{21} at the option of the morigagee, cither by auction or by solicitation of scaled bids, for the highest and
best bid cemplying with the terms of saale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms. and place of such sale. by adverlisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said propenty
is situated, all other notice being hereby waived by the mortgagor (and said mongagee, or any person oa
behalf of esid mortgagee, may hid with the unpaid indebiedness evidenced hy said note}. Said eale shall be
held at or on the property to be sold or at the Federal. county, or city courthouse for the county in which the
propenty is located. The mortgagee is hereby authorized to execule for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to tric. happening of the default upor which the execution of the power of sale herein granted
dependa: and the riid morigagor hereby constitutes and appointa the mortgagee or Any agent or alloraey of the
mortgagee, the agra” and atiorney in fact of eaid rnorlsasor';iE‘a;gg_:.;}?ﬁli;Jﬁcrﬁno'L"E"Ei‘ ?d:’é'iéé'ulc suid
conveyance and heiub; rcovenants and agrees that the recitals so'madeshallibe oflectnal 10 bar all fequ'uy or
right of redemption, licvicstesd, dower, and all nther exemplioris of the mdifgagor, all of which are hereby

s . g . M WORBICIVE Livr
expressly waived and coiivejed te the mortgagee; or st At P bbbttt e

(1:1} take any other ap>:Gpriate action pursuant to stale or Federal stailute either in state or Federal
court or otherwise Jor the dispesition of the property.

In the event of a sale as hercinsbove prasidad. the morigagor or any persan in posscssion under the morigagor shall
then become and be tenants holding over ara siall forthwith deliver possession 1o the purchaser at such sale or be
summarily disposscssed, in accordance witl _the provisions of law applicable 1o tenants holding over. The power
and agency hcicby granted are coupled with afi i7jtereat and are irrevacable hy deaih or otherwise. and are granted
33 cumulative 1o the remedics for collection of rald indzbledness provided by law.

4. The preceeda of any sale of eaid property in aceordsice, with the preceding paragraphs shall be applied first
to pay the coets and cxponses of said sale, the cxpenses incuired by the morigagee for the purpose of protecting or mein-
taining said property, and reasonable atlorneys' fces: secondiy, t» pay the indebtedness secured hereby: and thirdly.
tc pay sny surplus or excess to the person or persons Jegally eritivled thereto.

5. In the ovent said property is sold it'i-judieial foreclosure sale ar prarsusni to the power of seic hereinabove
granted, snd the procecds are not sufficient to pay the total indebtedricas seev=2d by this instrument and evidenced by
said promisoccry note, the mertgagre will be entitled to a deficiency judgmeit fo! the amount of the deficiency withour

regard 1o oppraisement. e 94333368

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessmsiivincome tax or other tax len,
charge, {ee. ar other 2xpense charged againet the property, the mortgagee is heseby nulhGrized a1 his option o pay
the same. Any sums so peid by the mortgagee shall be added to and become a part of th: principal amaunt of the
indebledness evidenced by said note. subject to the same terms and conditions. 1{ the montgigor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and :hu3 @ischarge all 1axes
and liens and the costs, fees, and expenses of making, enforcing. and executing Lhis mertgages thien this morigage
shail.be canceled and surrendered,

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the reapective suc-
cessore and »2zigns of the parties hereto. Whenever used, the tingular number shall include the plural, the plural the
singular, and the uoe of any gender shall include all genders,

8. No_w‘iver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to bo a waiver of the terms hereol or of the note secured hereby.

9 In cnmph'mct' va[i!h section 101.1(d} of the Rules and Reguliations of the Small Business Administration {13
C.F.R. }01.1{d} ], this instrument i» 10 be conatrued and enforved in accordasice with applicable Federal law.

10. .A Judicial He.cree. drder,.or j?dg‘mem holding any provision or portien of this instrument invalid or un-
erforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.

oo
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