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ASSIGNMENT OF RENTS AND LEASES B

oy K

THIS ASSTONMENT, made the 29th day of March, 19%4, between
FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE, as Trustee under
Trust Agreement dated August 23, 1991 and known as Trust Number
2274 (the "Trustes”) and OLIVIA LIMITED PARTNERSHIP, an Illinois
Limited Partnership, {the "Paneficiary®) (Trustee and Beneficiary
are heraeinafter collactively ocalled *"Assignor"), and BANK OF
BUFPALO GROVE, an illinois banking corporation, (hereinatter called

*Agsignes”) . ‘ v en |
O DRFT U] RECHRDING v

T : R S-S SR B 0. IR (Y W TT S TE ERH A
WwWITNESSETH R L7 S I R~ R PP
] {00k COIMTY RFCORDER

-

-~
ol

—

372¢ -1 ¢

l.
&

Al

THAT WHEREAZ, the Assignor is indebted to Assignee for money
borrowed in the ‘aguregate principal sum of One Hundred Seventy
Thousand and 00/102"s DGLLARS ($170,000.00) as evidenced by a
certain Commercial Copavruction Mortgage Note of even date herewith
(herein called the "Nece") which Note is secured by a certain
Congtruction Mortgage given by Asgignor to Apsignee dndnr even datoe
herewith (which Construccion Mortgage 18 herein calied the
"Mortgage? and the terms oi  which Note and which Mortgage are
hereby incorporated herein Ly  vefavance) upon certain proprrty
{herein called "said Property")a@itvuated in the Village of
Bartlett, in the County of Cook and State ot Illinocis, to wit:

LAND TiTLE coMpany X/-F¢

See Exhibit *A" attached hereto'2id made a part hereof

P.I.N. #06-28-103-003

NOW, THEREFORE, to secure the payment of (2] all sums becoming
due under said Note according to the renor and etfect of gaid Note
and any and all extensious renewals and substitutiong therefore,
(b} all other amounts becoming due from Assignor to Besignee under
the Mortgage (said sums and other amountg being herein collectively
called the “Indebtedness") and {(c¢) the faithtul peprormance by
Assignor of all the covenants, conditiona, stipulaiions and

¥

agreements in any of this Assignment of Rents and lLeaseg, in the -
Mortgage, or in any other instrument given in connection with the z;
borrowing of the indebtedness and referred to in said Note crithe G
Mortgage, and also in consideration of the sum of One Dollar e
($1.00) in hand paid, the receipt whereof which is hereby A
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THIS INSTRUMENT PREPARED BY

AND RECORD &ND RETURN TO: ADDRESS OF PROPERTY:
Janice Bierer 530-538 Philip Drive

Bank of Buffalo Grove Lot 2 in Four Seasons
10 E. Dundee Road Subdivision

Buffalo Grave, Illinois 66089 Bartlett, Illinois 60103
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acknowlodaed, the Ansignor doegs by these presgents, GRANT, TTRANGERK,
and ASSIGN Lo the Assighes all the rents, fssees and profios now
due and which may heveafter hecome due, whether dar by oo after Ve
term of the Mortgage, under ov by wvirtue of oy oo, whet ey
written or verbal, or any letUing of o oany grecment for the e
o1 ocoupanay ol any pavt o of sad Popeaty, herototore s heyeai e
made o agqurecd to, bt bedng the Tnleat bon o the e srgned
Heroby vatablinh an abgolyt e transter and asignment Lo Ass e
atl such teases and agreement s made or agqreed to by gt e
undersigned or by the Assignec under the powers heoedn qranted, and
of all the avails thereot

Withoot limitation of any of the leyal rights of Assiagmec i
the absoldio assignes of the rents, issucs, And profits of said
broperty, apd, by way of enumeration only, Assignos hereby
irrevocably ‘covénants and aqrecs that in the event ol any detaalt
by Assignor undep: the said Note of undev the Mortgage abewe
degeribed,.  whethiél/ nefore oy attvey the Note bs odecolbared o0 e

1 LW

immediately due, o1 whethey before o after the fnstitation 0oy
legal proceedings o LOdecinse Lhe Tren of the Mortaage, o oo
or aftoer any sale theredn, lorthwith apon demand ol Avsiaine,
Asusignor will surrender Lo the Agsignee and Che Atiapec shall b
entitled Lo Lake actual possession of the Qald operty ool oany
part thereot, personally orlhy its agents or attorieys, o b
condition broken, apd in Assighec/s discretion Agsigoee may, with
or without. force and with or without process of ldaw, wnter o,
take and naintain possession of all or any part of sald Property
together with all documents, books, cecords, papers, and accounts
of Assignor relating thereto, and /may exclude Assiancr  and
Assignor's agents or servants wholly / theretyrom and may in
Assignee’s own name as Assignee under this Assignment hooo,
operate, manage, and control the 3aid Properry and conduor the
business therrof, either personally or by Asoighee’s saents and
may, at the expense of said Propervy from Uime (oot e it by
purchase, repalr, oy construction make all necEssary or rropon
repailra, renewals, replacements, useful altevatrons, il Lot
betterments, and improvements to the said Property as/70 Ass . oanae
may seem Judiciovs and may insure and rainsura Uhe simecant nay
lease said Property in such parcels and for such Uimes afud o osun
terme as to the Assiynee may seem [it, ncluding ledses D57 fherms
expiring beyond the marurity of the indebtedness secursd oy nhe
Mortgage, and may cancel any lease or aublease for any oause or oo
any ground which would entitle Azsignor to cancel v Same, ang iy
manage and operate the said Property and carry opr the business
thereof as Assignee shall deem best and do everything in ov abo
the said Property that Assigncer might do. In every Such oase
Assignor hereby irrevocable authorizes and appoints Assignes,
the name, place and stead of Assignor, to collect andg recelve gl
earnings, revenues, rents, issues, profits and income ot the ga.d
roperty and any part thereof, and after deducting the expenses of
conducting the business thereof and of all maintenance, repairs,
renewals, replacements, alterations, additions, bettorments, dpd
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improvements, and all payments which may be made for taxes,
AHSCHENCHLY,  Insurance andg prior oy proper chadrgen on the paid
Propovty or any part thecceof, dncluding the nset and rosgonabile
compensat jon (or the aervices of the Aspignee for sorvicos rendered
in connection with the operation, management and control ob the
gaid Property and the conduct of the business thereol, and such
furrher sums as may be gufficient to indemnify Agsignee against any
liability, lnss or damage on account of any matter, or thing done
in good faith in pursuance of the righte and powers of Assignment
hereunder, to apply any and all mouniles arising ap atoresaid:

{1y To payment. of the interest from time to Uime accrued and
unpaid@ on.the said Note, or any renewals, extensions, or
subgtitut ions, thereof;

{2)  'Tc the peyment of any and all other charges mecursd by or
created under tns said Mortgage;

(3) To the payment ~of the principal of the said Note oxr any
excensions, renewals, 0. substitutions thereof, from time to time
remaining ocutstanding and unpaid;

Ty To the payment of &arny-other indebtedness of Assignor to
Agsignee; and

(5} To the payment of the balarce, if any, after the payment in
full of the terms hereinbefore refecrad to in 1§, 2), 3}, and 4) to

Asgignor,

Assignor hereby ratifies and confirms everything that Assignee may
do under or by virtue of the foregoing.

Notwithstanding any other provisicns herc¢efl, so long as there
shall exist no default by Assignor in the  payment of the
Indebtedness or in the performance of any obligallioi, covenant Or
agreement herein or in said Mortgag= or other instrument contained,
Assignor shall have the right to collect when, but not /oefore due,
all rents, issues and profits from said Property and to.rehdin, use
and enjoy the same.

Without limiting the generality of the foregoing,( :his
Asgignment covers all of the leases demising all or portions of the
said Property.

Concerning said leases, Asgignor hereby covenants ang agrees
to and with the Asgignee that without the written consent of the
Agsignee first obtained, Assignor will not:

(1} Cancel or terminate any lease for any reason whatsoever
irrespective of how such rignt of cancellation or termination is
obtained, or permit the cancellation or termination thereof; oOr
accept a surrender of any lease;

>
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{2) Reduce the rent provided for inoany beae; or medi by oy e
i any way, cither crabby o In wrivineg, o qrant ooy s e
connect ion with any Deawie; ot her araily or dnowr it i

(4 Consent to any assigumeint o of the interest ool the teaaet
leage, or to any sub letling thereot;

(4) Accept any rent payable under any lease In adviance of _
when the same (a payvable amder the terms Chereol ;s and o ony b the
above acta, if done without Uhe wrirten consent of Ul At e,

sthal 1 b null o and void,

(5) Permit any lease to come hefore the Mortgage and shall
subordinate aill such feases to the Tieoas of the Mortgage,

Concerniiy) each  such  deagoe, Assignor further covenant s,
warrants and ropresents that, except as herotolore disclosed o
wrilting Lo Assighec, there aye no defaulls not existing under any
such leages nor is there any state of facts which with the giving
of notice or lapse of-tame or both would constitute a default under
any such lease aad furkther that Assignor shali promptly notity
Assignee of any notice receilved by Assignor claiming that a defaclt
has occurred under any such lecase on the part ol Assignor,

Any default on the part ot Aseignor bercunder shall const tvate
a defauit of Assignor ander the Mortgage.

Thig Assignment shall ke construed as a covenart unning with
rhe land, shall he assignable by Assigileccand shall be hinding apon
and inure to the benefit of each of thé /parties hereto and thetlr
respective executors, administrators,” legal represchnratives,
successors and assigns.

The failure of Assignoe or any ob Che Asplunee’ = dgonts ol
attorneys, SuCCessors or assigns to make use of 4oy af the terms,
provigicns, and conditions of this Assignment fou .iny period of
time, at any time or times, shall not be construsd or deemed ro be
a waiver of any of Assignee’'s rights under the termg hodeof, but
Assignee or Assignee’s agents or atltorneys, sSUCCesSsS01s5, ©F dssigns
shall have full right, power and authority to entoidel vhis
Assignment or any of the terms, provisions or conditions htuen!,
and exercise the powers hereunder, at any fime or time that shail
be deemed it

334497

.
.

In accepting this Assignmeit the Assignes herein does ol
assume nor shall it be under any obligarion whatever to periorm any
of the covenants, undertakings or promisecs ol the part of e
Lessor to be performed under any lease which may be enverea invo
concerning the said Property.
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If the Indebtedness shall be paid in full when or before due
and Assignor ahall keep observe and tully pervform ali the
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covenants, conditionsg, slipulations and  agreements heaoin
contained, then this agsignment shall be null and void and Assignor
will, promptly upon Assignor’s demand Ctherefore, release and
discharge this Asgiynment.

Any notice, demand, requedt or obher comnunication desired to
be given or required pursuant to the terms hereol shall be in
writing and shall be deemed given when personally served or on the
gsecond (2nd) day following deposit of the same in the United States
Mail via registered or certified mail, return receipt requested,
postaqge prepaid, addresged to rhe Assianor at the addrewss set forkh
balow or wo the Aasignee at the Bank's main off{ice get forth abova
or to such other address asg either the Aasignor or the Assiquee
notifies tihe-other party in writing.

The righvecand remedies or Assiynee undeyry this Assignment are
cumulative and apd.notr in lieu of, hut are in addition to any other
rights or rewmedieg which Assignee ahall have under the Note or any
other inscrument congtituting securiry ftor the Note, or at law or
in equity,

Thig Assignment may.net bhe amended, modified or changed nor
shall any waiver of any previgion hereaf be effective as against
Assignee, except only by an iralrument in writing and signed oy the
party against whom enforcement of. any waiver, amendment, change,
modification or discharge ig sought.

Assignor hereby releases and vaives all rights, if any, of
Assignor under or by virtue of the Homesgtoad Exemption Laws of the
State of Iilinois.

This Assignment shall be governed and controlled by the laws
of the State of Illinois.

[84]
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FIRST STNFE BANK AND TRUST COMPANY ©)0 PARK RITDGM, o Trusteo

exacutes r.h.m Agsignment of Rents and Leases as Trostee as
afcresaid, in the exercise of thee power and aethority conten

!

upon  and  wvested g 1r o as o sueh trustee, and ot s oxpiresnly

understood and aagreed by the Mortgages hervein antd by vy e

r

now or hereaftoer olaiming any vight or security beoteunsder U

I

AN

nothing contioned heredin or i the Noteo seonead by b Moo taage
ahall be construed as creating any llability i the Trustee
personally Lo pay sa:d Note or any interest Chat omay  acovas

thereon, or any indebtedness accruing hersander or to jertorm
covernant e oithoy vxpreas or dmplaed heacin condadned,

Plabi) iy, i1 any, being oxpressly walved, and that any o overy
Pt
the

this Mortgage and the Note gecured horebhy shall booovodoly agan
and out Qi the premises herepy conveyed by onforcement  of

b

my

V.

il

provigions-wreo! and of sald Note, but this waiver shall nono way
affect the persynal Tiahility of any co-maker, co-signer, dor ey

or gquarantor Gf /said Note,

IN WEUINESS "WHERKOF, the pattics horeto have oxeontod Phin

Agaiqgnment ol Rentoodvdul Loeastop on the day and o fiaest alb
)

writtoen.

FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE
not perqonaLJy, buL qolely ag Trustee as atoresaid

BY: ﬂ””/féz&///

It/s Trust Obipoer

-
'

Attest: . L' =y
ASs 1 sLant lrm,t (JH Leoer

OLIVIA LIMTTED PARTNERSHTP, an Tllinalg limited pavtpdrship
BY: Western Counties Development Corporaticn, CGeneral Pacinier

BY: = s -
Kenneth §. Struck, President

oy
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STATE OF ILLINOIS ]
) aa
COUNTY OF )

T, the undersigned, a Netary Public, in and for the County and

State aforesaid, Do HEREBY CERT]FY, that
Jtop Olen TrUsL GELICRY. o e e

of FIRST STATE BANK AND TRUST COMPANY or PARK RLDG Cand
Lavoivn B suae Assistant,. WLLHf.UfiLLLL . 0t

sald )rpurdrion, ‘pevsonally knnwn O me Lo be Lhe same prRYBONS
whose names are aubscribed to the foregoing insurumcnt as puch

BNIC IR . and GabGlyn S b - o
respectively, appeared betore me Lhiw day in purdgon  and
acknowledged.chat they signed and delivered the said nslrament ag
their own free and voluntary acts, and as the free and voluntary
act of sgaid corpsration, as Trustee, for the uses amd purposes
therein set forth; and the said Trust OF b beer did
also then and therve acknowledge that he/she, as custodian of the
corporate geal of sa.d arporatlon did affix the said corporate
seal of said corporation ko the instrument as his/her own free and
voluntary act, and as the free and voluntary act of gaid
corporation, as Trustee, (oo the uses and purposes therein set
forth.

Given under my hand and official seal, this gy~ day of

April ., 19%4.
y o
/,L i i/ ,) ! g

/‘{’-f.f Sed o _“-'__;/_*[.ﬁ “.:’r, ;la_': e
Notary Publiqe < iz koo
Q MOTELCIAL STAL {
o . 3.
o P o i
o | U (
Commlssion expires: (I . “
j", o~ e FOTARIIMLL DL ST e T

tv {; (:(‘.“ 8
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STATE OGF TLEINODS

COUNTY QF ' w

[l

[, the undersigned, a Notary Publbice, inoand tor phe onnty o
State atoresald, DPORFRERY  CERTIFY, that  FKenneth 5. Struck
poersonally  known te o me to be the same person wiose Dae 1
subscribed to the foregoing instrument as the ?2resident ! WESTERN
COUNTIES DEVELOFMENT CORPORATION, the Genersl Partner of OLIVIA
LIMITED PARTNERSHIP, an Illinois Ilimited partmership, appoared
before ment hin day in person and he acknowleoged Phae he sovanes o
delivered the sivid tnstrament o o free b vesdant oy ot el
Lhe fyee v volontary act of waid partnersship, o Uy ares and
purposed LHeOain set torth,

GIVEN uidey my hand and seal this :?f_'{‘ Cday o 14;,,,41 L'.'/%.\,:-.
14994,

L T NN
Norary Public

Commission Expireg:

Alica 0 Johtison
Motary Pubhic, Statn of Hiinals
My Commission £ cpires Noy. 23,1995
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EXHIBIT "A’ LEGAL PESCRIRTION

Parcel Li

Lot 3 in Four Seasons Final Subdivision, and p.U.D. Plat, Phape 1
being a subdivision of part of the Scuthwest 1/4 of Section 28,
Tawnship 43 North, Range 9, Bast of the Third Principal Meridian,
according to the Plat thereof recorded October 1#, 1988 asg document
B847944%, in Cook County, 1llinois.

bParced «:

Rasements apnurtenant to and for the benefit of Parcel 1, as
egtablighed  bv and set forth in the Declaration of Easements,
Regtrictions “and. Covenantg for the Four Seasons (Club Townhouse
Lagociation, recorded October 18, 1988 as document 88479485, for
ingress and egress.

L)
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