This instrument prepared by

w2zt | INOFFICIAL COPY

RERWYN, IL 60402

94338521

{Space Above This Line For Recording Dawa) ——-— ——— —

LOAN N(3. 011364432
DATE: APRIL 4, 1994

MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS A0 TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGE O SECURE A REVOLVING LINE OF CREDIT L{)iw &_hl_‘rl'lll “Mortgage”) is made by and among

MIGUL (DRDEROC AND CFLIA M (DRDERO, HIS IFE and (ytrike if title i not

held in an {llinois Land Toat} | - i m e e ee—— (the “Trustee®), not

personally but as Trustee and-r a Trust Agreement dated -and known as Trust No.
(herein each of MIGUEL COPIARO, CELIA M (DRDERO

and the Trustee, if any, are inaivituaily and collectively and jointly and severally referred to as “Borrowe:r™) and $1.

PAUL FEDERAL BANK FOR SAVINZ'S, whose address is 6700 W. North Avenue, Chicago, Winois 60835 (herein

“Lender”).

——_._.‘_._.-_,____i

In cousideration of the indebtedness herei recited, Borrower, excepting any Trustee which is 4 constituent parcty
in Borrower, hereby grants, bargains, sells, conroys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and guit claims, unto Lender and Lenver's successors and assigns the follewing desc ribed property located
in the VILLAGE of 4EY ) WSE PARK , County of GOOK ,
State of Hlinois:

IOT 23 IN BLOCK 122 IN MELROSE EfING A SUBDIVISION OF LOTS 3, 4

and 5 IN THE SUBDIVISION OF THE S3Unidl 1/2 OF SECTTON 3 AND ALL OF
SECTION 10 AND LYING NCORTH OF THE CHICAGO AND NORTHWESTERN

RAILROAD IN TOWNSHIP 39 NORTH, RANGE 17, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOILS.

D.I.N. #15-10-104-021 . DEFT-ui RECORDING

D OTEINIU TRAN 4974 04714794

5481 8 P4 - TH4
CONK CGURTY RECORDER

which has thie address of 123 N 2118 MVE, MELROSE PARK IL 60160
(herein “Property Address™;

TO HAVE AND TO HOLD such property unte Lender and Lender’s successors and assigny, foriver, togather with all the
improvements now or hereafter erected on the property and ali easements, rights, appurtenan “es, fter-acquired title or
reversion in and 1o the beds of ways, streets, avenuves and alleys adjoining the Property, and rents (8:0i<ct however to the
righzs and authorities given herein to Lender 1o cotlect and apply such rents), royalties, mineral, ol and Lavcights and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereaffer uttached to the
property, all of which, including repiacements and additions thereto, shall be deemed to be and remain a part/f the property
covered by this Mortgage; and all of the foregoing together with said property (or the [easehold estate if this Murtgage isen a
leasehold ) are hereinafter referred to as the “Praperty™; as to any property which does not constitute a fixture (assuch term is
defined in the Uniform Commercial Code) this Mortgage is hereby deemed o be, us wedl, a Security Agreement under the | HCC
for the purpose of creating asecurity interest in such property, which Borrower hereby grants to Lender as Secured Party { as
such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDT indebledness evidenced by
Borrower's Variable Interest Rate Promissory Nete (“Note™} of even dale herewith, in the principai sum of US
$ 25,000.00 (the *Maximum Credit"), or so much thereofl as may be advanced and cutstanding, with
interest thereon, providing for monthly installments of principal and interest, with the principai balanee of in debtedness, if
not sooner paid or required to be paid, due and payable on 05/0L/04 . the pryment of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below.

Natwithstanding anything to the contrary herein, the FProperty shall include all of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired hetore or after execution of this
Mortgage. Specifically, and without limitation of the foregeing, if this Mortgape is given with respect to aleasehiold estate helg
by Borrower, and Borrower subsequently acguires a fee interest in the real property, the lien of this Mortgage shall attach to
ard include the fee interest arquired by Borrower.

Borrower covenants that Borrower ig the tawful owner of the estave in tfund hereby conveyed and hay 1he right 1o grant,
convey and mortgage tive Property, and that the Property is unencumbered #xcept for encumbrances of record. Borrower
{excepting any Trustee which is & constituent party in Borruwer) warrants und Borrewer covenants that it will defend
gererslly the title to the Property sgainst all claiss and demands, subject to encumbrances of record. Borrower covenanty
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0. Condemnation. T'U'N@"E‘E‘l@' I‘A‘I'—'ﬂ"“-@'@t m-qy:tlul, mn cannecfion with any
A i e s

condeuination or other teking of the Property, or pacl Thecech or forconvey A condemmat ion wre herehy wodgnedd
waed shall b prid to Lendor In e event of avotud or pactiad takiap al fhe Pragerry, U paceesiddendindb e apphicd o the sames
secured by this Mortgage, with Lhe excess §iF gy, paid 1o Borrower

if the Property is alandoned by Horeower, ar i, sfter siotice by Lender to Borrawen that the comdrmuot ofiers o muabe an
awant or settle a claim for damages, Borrower frils Lo cexpond ta Lender withun S0 days aftec the dinte sech noteee s maated
Lender is authorized 1o collect and apply the proceeds, at Londer's option, either to restoration or repan of the Proprety or 1o
sums secured by this Morteage

Unlesa Lender and Borrower otherwise agree in writing, any such application of proceeds to principalshall notextend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Released. BExtension of the time for pavinent or modification of any other term of the Note or this
Mortgage granted by Eender t any stecessor in inierest of Borrowes shadl not operate torebase inaey manner, the dizlnhiy of
the origingl Barrower s Borrower's saeeessors i intervesy Lenger chall noy be reguired o commeaes procesdipggs igtonsl
suech suceessar or refuse e extend Lime For payment or otherwise moddy any teem of the Agreeipaent or (i Mortgagle by
rewson of any demard made by the original Boreower and Borrower's sueeessors mointerest

Fl. Forbearance by Lender Not & Walver. Any forbearansce by Lender in exerewemg any right or remedy gpders the Kote
or hereunder, or atherwise affordedt by applicable law, shidl not be a wanver of or preclude the exereise of any such night or
remedy The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be @ watver of
Lender's right to aceelerate the marurity of the indebtedness secured by this Mortgage

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumuolative 1o any otier righs or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively,

13. Successorw and Assigns Bouand; Joint and Several Liability; Captions, The covenants anid agreements heren
contained shall?and, and the rights hereunder shalbioure to the respective suceessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 19 hereof. All covenants and agreements of Borrowes shall be joint and several The
captions and headings of the paragraphs of this Mortgage are for convenience only and are pot to be used to interpret or
define the provisions heeof,

14. Notice. Lxceplaor any wotwee required under applicable law Lo be given i anather mapner, Gagy any notice 1o
Borrnwer provided for o fosMortgage shall be given by dilivering it to the Property or by inathng such notiwe by ordingsey
mail, addrossed to Borrowd e ol the Praperty Address or at sach otter address as Borrower may desygnate by notiee to Laender
as provided herein, and (b)) ary notice to Leader shall be given by regastered or ceriified mail, retarn receipt reguested i
Lender's address stated horein 21 (o suel other address as Lender may designate by notice to Borrower as provided herem.
Any notice provided for in this Mirigage shall Be desmed to have been given to Berrower an the date it is delivered to the
Property's address or the date such netice is depoesited in the US. Mail system with the proper postagie and addressed to
Borrower. Any notice to Lender shallno? bvedeemed to have been given untik it has been received by Lender

15. Actual Knewledge. For purposes of this Mortgage and the Note, Lender will ot be deemed to have received actual
knowledge of information reguired (o be corveyad e Lender in writing by Borrower nntil the dute of actual receipt of sueh
information at the address specified above (or such ether address specified by Lender 1o Borrewer ). Sueh date shal) be
conelusively determined by reference to the rétvienreceipt in possession of Borrower 11 such return receipt is not avaitabie,
such date shall be conclusively determined by reverireed to the “Received” date siumped o such written notiee by Lender or
Lender's agent. With regard to uiher events or inforiiaiod net provided by Borrower under this Mortgage or the Note, Lender
will be deemed to have actual knowledge of such eventGrinformation as of the date Leader receives a written nojice of such
event or information from a source Lender reasonably believes to be reliable, inclodme but not linmted to, a counrt or other
governmental agency, institutional lender, or title compaay/ Theactunl date of ceccipt shall be determined by reference o the
“Received™ date stamperd on soch written notice by Lender or Lesder’s agent,

16. Governing Law, Severabtlity. This Mortgage shall he gowve ned by the law of1he State of Bhinois Inthe cvint that any
provision or clause of this Mortgage or the Note conflicts with appticable law, such conflict shalt not affect other provisions of
the Mortgage or the Note which can be given effect without the copidicting provision, and to this end the provisions of the
Muortgage and the Note are dectared in be severable.

17. Borrower's Copy. Borrower shail be furnished a conformed cpy of the Note and of this Mortgage at the time of
execution ur after recordation hereof.

18. Events of Defanll; Remedies (Encluding Freezing the Line).

& Events of Defanlts. Sot forth below is a list of events which will constitute Fvents of Default. Such evends are: (1)
Borrower's failure to pay when dus any amounts due ander the Note; (2) the oatstayading baiznce due under the Note exeeeds
the Principal, (1) Lender receives actual knowledge that Borrower's omitted malcnial mformation on Borrower's credit
application or made any false or inisleading statement on Barrower's credit applicativcg 140 the death of Horrower or any
maker or guarantor of the Note: (5) Barrower files for bankruptey, or bankruptcy reaceedings are instituted ugainss
Borrowers and nul dismissed within sixty (60) calendar days, under uny provision of any state or federal bankruptey law i
effect at rhe time of ling (6) Borrower makes an assignment for the benefit of Borrower's ccelbitors, hecomes insolvent or
becomes unable to meet Borrowers ohligations generakly as they become due (7 Borrower furidier eocammbers the Propertyor
suffers a lien. claim of lien or encumbrance against the Property, except such Heps ur encumbrancds whick are subordinate to
this Mortgage; (8) Borrower is in default or an action is filed alleging a default ninder any creditivitzament or mortgage
evidencing or securing an obligation of Berrower with privrity in right of payment over the ine of crediv’deicribed in the Note;
or whose lien has or appears 10 have any priority over the lien created by this Mortgage: or whose ivn 26 or appears to be
secured tee the Property or on which this Mortgage is a lien: or any of Borrower's other creditors attemptsio'con actusily does)
seize or obtamn a writ of attachment againg: the Property; (9) Borrower fajls to keep any other covenantceiapined in this
Mortgage and the Note noet otherwise specified in this Section.

b. Remedhes (Encluding Freezing the Line ). Lender may, at its sole option, upon the oceurrence of an Event of Pefauit,
freeze or terminate the line, arcd, require Borrower to make imiediate fwli repayment of the unpaid principal balance of the
line together with accrued but unpaid interesi and other charges. “Freezing” the line means refusal to make any further
advances againss the line. !f Lender fails ta make such payment upon demand, Lender may instituie foreciosure proceedings
or pursue any other remady or remedies given to Lender by lsw or under this Mortgage and the Note. Lender shall be entitled
1o coliect in such proceeding all expenses of foreclosure, including but net iimated to, reasenadde attorneys” fees, and costs of
documenting evidence, abstracts and titie repurt. As additional specific protection. potwithstanding any othes torm of this
Maortgage, Lender, without declaring or asserting an Event of Default ar invoking any of its remedios pertainimg to Events of
Default, may iminediately and without notice, freezs the line, upon the eccurrence of any event enumerated herein. Freezing
the lne will not preclude Lender from subsequently exercising any right or remedy set forth herein orin the Note,

19. Tranaferof Property or a Reneficial Interest in Borvower. If all or any part of the Property or any interest in it is sold
or transferred (or a beneficial interest in Borrower is sald or transferred and Borrower is not a natural person) without
Lender's prior written consent. Lender may, at its option, require immediate payment in il ef all sums secured by this
Mortgage. However, this aption shall not he exercised by Lender if exercise is prottibited by federal law as of the date of this
Mortgage.

[f Lender exercises this opiion, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any remedies permitted
by this Mortgage without further potice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure o revolving credil loan evidenced by the Note. This
Mortgnge shalt secure not ondy presently axinting indebtedness ander the Noge bt also fature advancees, whether such
sdvances are obligatory or to be made at the option of the Lender, or otherwise, a5 are made within 20 years irom the date
hereof, to the same extent as if such future advances were made on the date of the execution of this Mortgage, atthough there
may be no advance made at the time of execution of this Mortgage and although there may be no indebtednesasecured hereby
outatanding at the time any advance ia made, The Hen of this Mortgage shall be valisd as te alt indebtedness secured l|ercb§,
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