Account No.__ 115410190 . : . 'This instrument was prepared by:
c\3 MAft ¥ . MAIL TO THE LAW QFFLCES OFi. .
&% /MWM
N L 12! SQUTH WILKE ROAD, SUITE 500
- i ARLINGTON MEIGHTS, TL 60005
- o - (Addrass)
| \\’ 94335511 |
\k\ MORTGAGE
- THIS MORTGAGE is made this 11TH day of _APRIL 1994 » betweea the Mortgagor,
g JOHN H, HALVORSEN AND MARGARET A. HALVORSEN, AS (herein  "Borrower”), whose address is
& 3804 W 153RD ST, MIDLOTHIAN, IL 6QA4&4S JOINT TENANTS. . wnd the Mortgages,
= 3 First Union Home Gquity Corporation, a corporation orguuzad and existing under the laws of North Carolina, whose
W5t eddressis_P.0. BUX 1038, CHARIOTTE, NG 28201-1038 (herein "Lendor®). o
=pe o :
= I WHEREAS, Borrowe  is/indebted to Landar in the principal sum of U.S. $.8,900. 00 » Which indebtedness is
k12 5 evidenced by Borrower's acte dated APRIL 11, 1994 and oxtensions, repewsls and modifications

UNOFFICIAL.GQRY , ,

thereof (berein *Nots*®); proriling for monthly installinsats of principal and intarest, with the balance of indebtedness,
if not soonor paid, due mnd payarde on AYRIL 18T, 2009 ' , .

TO SECURR to Lender the repeyr i of the indebtaciness evidsuced by the Noto, with inlerest thereca; the payment
of al} other sums, with interset thereon, =dvanced in scoordance herowith to protest the security of this Mortgage; and
the performance of the covenants and s,r smeats of Borrower berein contained, Borrower does hercby motigage,
graat and convey to Lender the following described property located in the County of COOK N
State of Iliinois: :
_ » . \ . . « DEPT-D1 RECORDING 12950

o TROGI1  TRAN 1254 (47314794 (3:54:00 3

. 40596 ¢t M-Pe-—-BRSS5 11 o

. LOUK COUNTY RECORDER 3

LEBAL DESBCRIFTIUN: LOT 49 IN THE FIRST APDITION TO BREMENSHIRE EBTATES, RIENG ﬂr?t‘-‘

SUBRIVISON OF PART OF THE NORTHWEST QUARTER OF SECTION 14, TOWNSHIP 36 NORTH,
NORTH OF THE INDIAN BOUNDARY LIPE (EXCEPT THEREFROM THE BOUTH 40 ACRER}

RANGE 13,
OF THE NORTH &0 ACRES OF THE WEST HALF OF “HE NORTHWEST GUARTER OF BAID SECTION -
14, TOWNSHIF 3& NORTH, RANGE i3) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN.COOK :§
COUNTY, ILLINDIS, p i3

which has the addroas of L3804 WEST }53RD STREET. MIDLOTHLAN. LLMINOLS . 60440

PP et
(Street) (City) (Ateg) (Zip Code)
(berain "Property Address”) and Fermanont Parcel Number 28+14-101~0235 Lt Z'
<

TOGETHER with all the improvamonu now or hereafter erected on the property, and all essemens, rights, -
appuricnances and ronts all of which shall be deemed to be and romain a part of the property covered by this t;,

Mortgage; and all of the foregoiag, togethes wllhuidpropam' (or tha Joasehold ostale if this Morigage is on &8
legsebiold) sro hereinaftor reforrad Lo as the "Property. " _
Any Rider ("Ridec') attached hereto and executed of even date ls lncorporated herein and the covenant and
agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the
Rider were a part bevoof, ‘

Borrower oovenanta the! Borrowsr is hwmuj/ mized of lne sstatc horeby conveyod and has the right to mortgage,

grant and convay the Property, and that the Property is unetncumbered, sxcept for encumbrances of record. Dorrower
covenanis that Borrower warrants and will defend generally the title to the Property against all claims and demands, )

subjact 0 sncumbrances of record. | . . .
UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows: ' 7 (/I

i. Paymend of Principal and Intervet. Borrower ahall pmmpdy pay when dus lhe principd and interost
indabtoiness svidenced by ths Note and lato chargoa as provided in the Note. This Mortgage secures payment of said
Mote sscording to its terms, which are incorporated horein by refercnce.

A (0P, New O Pogn s ol d (15.93) I FROARM/PIEL Mg © Ty
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ADJUSTADLE RATE RIDER

‘THIS ADJUSTABLE RATE RIDEBR (the *Rider") is mado this _1 ITHday of __ APRIL 1994 , and
is Incorporated into and shall be deemed 10 amond and supploment the Morigags, Doed of Trust, Security Deed or
Deed 10 3ocure Debd (the "Sccurily Instrument®) of the same date given by the underaigned (the "Borrower*) 10 socure
Borrower's Adjustable Rata Nute (the "Note") to First Union Home Bquily Carporation (the *Lendor™) of the same
daie and covering the property described in the Socurity lnatrument snd focated at:

FUHBC Accounl No,

3804 W 153RD STREET, MIDLOTHIAN, ILLINOGIS 60445
(Property Address)

The words "1,* "oe,” and "my," which also mean *we,” "us,* and "our,” if more than one cusiomer, moan the person
oF persons :l,nlug thie Rider. The worids "you,* “your,” ant} “youis™ mean First Uaion Hume Bqully Corporstion.

The Nola conlaine provisions allowing for changes in the interest rale every thres (3) months and in the amount
of monihly PRyy s every iwelve (13) monthe,

ADDITIONAL CGVINANTS. In addition to the covenants aml sgreomonts mado in the Security Instrumont,
Borrowsr and Londe: B/cher covenan! and agree as follows:

1. Interest Rate And Moiniy. Payment Changes
The Nole provides for an init’al fiterest rale of ___6.49 %, The Noto pravides for changes in the isterest mate and

the monthly paymeats, ss follovs;

A. Chango Dates
The inlorest rate | will pay may change ~a the first day of the month svery three months during the term of the Note,

beginning on the first day of __ AUGUST 1294 » oxcopt the intorest rate will not change during
the last eleven (11) months of tho loan torm. . Brch dale an which my interost ruto could change is callod an "fntesoat

Rate Changoe Date.” The fourth Interost Rate Che iza Dale and evary fourth Interest Rate Change Daio thoreailor will
be called an *Igtercst Rate and Monthly Payment Chavups Dale,”

My monthl)" paymeal may chango on the first day of Yal 1993 and on that date every
twelfih {12ih) month thereafter, Bach date on which my nonthly psyment could change is called an *Inisrest Rato and

Monthly Payment Change Date.”

B. The Index
The “Indox” is tho woekly averago auction sate of U. 3. Treasury Bills v.ith a maturity of 13 weeks, as mado avatlable

by the Foderal Resorve Board. [f the Index is no longor available, the Noi~ Holder will choose a new lndex which is
based on comparsble information and will give me notice of this choice. :

C. The Current Index Valuo
The “Current Indox Value® is the avarage of the Indexes for the preceding 13 weul.ly auctions ending with the first

wookly suction during the second calendar moath prior to the Change Dute. Any chanps in the rato of intersat will be
based on changes in the Current Index Value,

Calculations on the Truth-In-Lending Disclosure Statement aio based upon the Indox Valueof 3,19 %.

4

D. Calculation Of Interest Rate Changes And Intercst Rate Limit
Before cach Iniorest Rats Chango Daio or Inlerest Rato and Monthly Payment Change Date, the 'tNule Holder will

calculale my new inicresi mile by adding FOUR_POINT NINE_NINE (4%.99 %) pcuniage pointa
to the Curront Index Valuo. This sum will be my new intsrest rate until the nexi Interect Raie Change Dot )r Intercst

Raie and Monihly Paymeat Change Datoe.

The interest rals 1 am required to pay until the first Interest Rale and Monthiy Payment Change Date will not be
greater than og ®. Thereafior, my intercal sato will nover be increased during the twelve (12) month
period between luterest Rute and Monthly Payment Change Dales by more than two (2%) perceniage points added (o
the intorest rala caiculated on the Intercat Rats and Monthly Paymoent Change Date. My interost rato will never be

groater than 16,00 %.

E. Caleulation Of Monthly Payment Change ‘
Before each Interest Rate and Monithly Psymeunt Changs Date, the Note Holder will caiculsle my new monthiy

payment. The new moothiy puyment is the amount of the monthly payment that would be sufficient {0 ropay in
substantislly equal payments the unpsid principal of the Note on the maiurity dale at the rato af interest describod in

Sections 2 or 4{D)) of the Notn,

F. Effective Date Of Changes
My new intesest rate will become affective on each Interest Rato Chango Dato and Interest Rate and Monthly Payment

Change Dale. I will pay the amouni of my new monthly payment beginning on the first monthly payment date afier
the intaresl Rale md Monthly Paymeni Change Date until the amount of my monihly psyment changes again.

IPD N ARY W
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G. Nugico OF Changen
Tha Note Holder will deliver or mail to mie a notico of any changen in tho intereal rate or monthly puyineni at Jeast 30

dayn belure the silective dsto of any clmnge. The nutice will include infornmtion sequired by law and also the titie
and islephone number of & porson who will snswer any qusestion i nay have rogarding this notice,

2. Transfer Of The Property Or A Beneflcial Interest In Borrower
If all or wny part of the Property or any interest in it is sold or sransforred (or if a benelicial intoreal in Horrower s

sold or transforred and Borrower is not & natuyal person) without Leader’s prior written consent, Landor may, st jis
oplivn, require immediale payment in full of ail sums socured by this Security Instrumont. Howsver, this option shall
nol be oxorcised by Lender If axorcise is prohibited by fedesal law an of the date of tha Secuwrity Instrumaeni, Lsndor
siso ahabl not oxercine this option if: (a) Barrower causes to ba submlited 1o Lender information required by Lendor (o
evaluate iho Intended tranaforos, as if a new loan wero boing nmusde 10 the tranafores; and (b) Lender reasonshly
determinoa thut Lender's socurity will it bo Impaired by the loan sasumption and that tho risk of & breach uf any
covenant of agreament in the Security Instrument ia acceplable to Londer.

To the oxtoni permitted by applicablo law, Lander nay charge & rexsonable foc na & comdition to Lendar's consemt o
the [oan assumpt’'on.  Lender may alao require the iransfores (o algn an assumiption ugicoment thst In scoeptable to
Lender and ths! obiigates the teansfaces ta koep it the promises and agreoments made in the Neto and in the Security
Instrumont.  Borrov.or will continue to be obligatod under the Note and the Security Instiument unloas Lender rolesses

Borrowor in writiug
If Lotidor exercises the opitnn to requiro immediate paymont in full, Londer shall give Borrower notico of acculeration,
The natice shall provide s puind of not Joss than 30 days from the dato 1ho notice is delivored or mailed within which

Borrower must pay all sume secired by tho Securily lnmtrument. [If Borrower fails 1o pay these sunw prior io the
sapiration of this period, Lendir 1oy invoke any ramedies permiited by the Socurity listrument without furthor noilce

cr demand on Borrower,

,/7 /
4 A/ %M/y" (SHAL)

HN H. {Borrower) HALVORSEN

*?

"
/_{42 - uf/// -'.s:_»ﬁ.:»:ei{':._/_(sum

MARJARET A, {BotroweryHALVORSEN

1

10392} AL ARM Rader

THOIS (Rav 01 20 PRg) Page d0l2
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Mortgage only o mertguge, grant and convey that Borrower's intarest in the Property fo Lendor under the ters of
this Mortgage, (b) is net pereonally liablo on the Noto or under this Morigage, and () agrses thal Louder and any
other Borrower hereunder may agroe to sxtend, modify, forbear, or make any other accommodations with regard 0
the terms of ihis Mortgage or the Nole without that Borrower's coasent end without reloasing thal Borrower or

modifying this Mortgage as to that Borrower's intervet o the Property. :

11. WNotice. Except for amy notios required under applicabls law to be given in another manner, (8) asy notice to
Botrower provided for in this Mortgage shall be given by delivering It or by mailing mush notice by firs: class mail
addreased 1o Borrower or the current owner ai the Property Acddress or at such other mdkdress as Boreower may
designate by notice to Lender as providsd herein, and any other person personally liable on this Nots ai these person's
pames and sddresses appear in the Lender's records at the time of giving notios and (b) any sotice 1o Lander shall bo
givet: by first class mall to Lender's address stated bavein or to such other address as lendor may doaignale by sotica {0
Borrower as provided herein. Any notice provided for in this Morigags sball be desmed io have boen given to
Borrower or Lender when given in the manner deeignated berein. . _ ‘

12. Governing Law; Severability. The stite and local laws applicabls to this Morigage shall bo the laws of the
jurisdiction tn whic’, the Property is located. The foregoing sentence shall not limit the applicability of Fadsral law to
this Morigage. [ thr ovont that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflicls shall puc affecl othor previsions of this Morigage or the Neto which can be given effect without the
sonflioting provision, (nd to this end the provisots of this Mortgage and the Noto are declared (o bo sevemble. As
used herein "costs”, "expeiss” and “sttornoys’ foes" include all sums to the extent not prohibited by applicable law or
13. Borrower's Copy. Borrower enall be furnished & conformeod copy of the Nots, this Mortgage aud Rider(s) st the
time of execulion or after recordaios %areof.

14. Rehabilitation Loan Agreemert. . Twrrower shall fulfill all of Borrower's obligations under any home

rehabilitation, improvemeat, repair or otier loan agmement which Borrower onters into with Lender. Lender, at
Lender's option, may require Borrower (o execits and dellver to Lender, in a form acceptable to Lender, an

assignment of any rights, claims or defenses wiick Sorrower may have against parties who supply labor, materials or
services in connection with lprovements made te t.s Property.

15. Tramsfer of the Property or a Beneficial Interes’” i Borrawer, Assumption. If all or any part of the Property
or any intersst in it is sold or transferred (or if a bensficial ir.cvest in Borrower is sold or transferred and Borrowor is
not a natural person) without Lender's prior written consen(. Lauder may, at Lender's option, for any reason, declare
all the rums secured by this Morigage to be immediatsly due an’. pavable. However, this option shall not be exercised
by Lender if axercise is prchibited by Foderal law as of the date ol riis Mortgage.

If Lender exsrcises this option, Londor shall give Borrower notice oi arce’emation. Tho notice shall provide » period
of not less than 30 days from the date the notice ls delivered or mailed rvithin which Borrower must pay all sums

socured by this Security Instrument. If Borrower fails to pay these sums.z.ior to the expiration of this period, Landor
may invoke any remedies permitied by this Security Instrumast without further aotiie or domand on Borrower. ‘

This Mortgage may not be assumed by a purchaser without tha Lender's consent. 1) an sssumption is allowed, the
Letdsr may charge sn ssuumption fos snd roquite the person(s) assuming the liar 't pay sdditional charges as

authorized by law.
NON-UNIFORM COVENANTS. Borrower and Leoder further covensnt and agree as follows:

16. Acceleration; Remedies. Upon Borrower's breach of any covemani or agreement uf Zovower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Murtage, Lender,
at Lender's option may declare all sumns secured by this Mortgage, to be immediately due and pa;rile without
demand or notice and may foreclose this Morigage by judicial proceeding. Lender khall be entitlec 1o 2allect in
such proceeding all expenses of forecloaure, including, but not limited tn, reascnabie attorneys' fess aid _osts of
documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver,Lender in Possession. As additionsl aecurity hersunder,
Borrower horeby assigns 1o Lendar the rents of the Property, provided that Borrower shall, prior to accelemation under
paragraph 16 hereof or abandonwent of the Property, have the right to collect and retain such rents as thoy become

due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property and at any timw prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be eatitled Lo enter upon, take possession of aod
manage the Property and to collect the rents of ths Property including those past due. Ail roats coliected by Lender
shall bo applied first to payment of thu costs of management of the Property and collection of rents, including, but not
Limited to recoived fees, premiums on recciver's bonds and reasonable attorneys' foes, and then to the sums secured by

this Morigage. .

18. Loan Charges. If the loan secured by this Mortgage is subject lc a law which sets maximum loan charges, and
that law is finally interpreted so that the intercst or other loan charges coliectad or to be collected in connection with
the loan exceed permitted limits, then: (1) any such loan charges ahall be reduced by tho amount necessary (o reduco
the charge to the permitted limit; and (2) any sums already collectsd from Borrower which exceeded permitted limits

(1191} I FIRVAMPEL My
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will be refunded to Borrower. Lender may choose to make this refund by reduci g the principal owed under the Note
or by wmailing a direct paymeant to Borrower. 1f a refund reduces principai. the reduction will be treated as a partial

prepayment under the Note,

19, Legisiation. If, afier the dale hereof, ensctmeat cr cxpirstion of applicablo laws have the effect either of
rendering the provisions of the Note, the Martgage or any Rider, unenforceable according to their terms, or ali or any
part of the sums secured hersby uncollactible, as otherwise provided in this Morigage or the Note, or of diminishing
the value of Lender's security, then Lender, at Leander's option, may declare all sums secured by the Morigage 1o be

immediately due and payable.

20. Release. Upon payment of all sums secured by this Morigage, this Mortgage shall become null and void snd
Lender or Trustee shall release this Mortgage without cherge tp Borrower. Lender. at Leader's option, may allow a
partiz! release of the Property on terms acceptable to Lender and Lender may charge a release foe. Borrower shall pay
all costs of recordation, if any.

25. Walver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.
REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERJOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender riquest the bolder of any mortgage, deed of trust or other encumbrance with a lien which has
priority aver this Morty=geto give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of

any default under the superics cocumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borroyuor has executed this Mortgage.

\»_Z;"JAMJ /./_[! 2t Lf/‘L‘ T {SEAL)
( ZIDHN H. Borrower HALVORSEN
v
" s . .
‘f e // ; 7 e .7
/.........’_.{.; _.tf?/:r e -’//'/Z/ AN R (SEAL)
MAXCLATET A, Bomower HALVORSEN
STATE OF Rlinois __{ 3 *\ ¥ 2 £ County as:
I, Tl e R G L am B ed . & Notary Fublic in and for sa'd County and State, do hereby certify
thal _Sp Vv ) A v crer g Py A1 persdnally knowa io.ineto be the same persop(s) whose
oamne(s) s subscribed to the foregoing instrument. apre wod before me this day in person,
and acknowledged that _+ bo gigned and delivered the said instrument Ca RS
free and voluntary act, for the and purposes therein set forth.
| . ' i)
Given under my hand and official seal, this _} | day of { \\sr_' )t \ T R
{ T
A A X B LS B sl e o s
Notary Public

My Commission Expires:

sus;m M. HENDERSO

Notary Public, State of Wlinxs
My Cox-\mismor' Expnras 2/1/98

At
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111_’ A

11291) B FRAARMI/PEL. Mg,

X518 (PR Rev O Pogeduls




