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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

E?
i 2

3 T THIS MORTUAQE YO GECURE A REVOLVING LINF OF CREDIT LOAN ghereln *Morigage™) is made by and ameng
E BARBAR: & NOVAK AND ALAM R NOVAK, HER and (strike If title is pot
Al g

in an inots Land Trust) - ———ne-{She “Trustes”), not
nally but us Trustee under & Trust Agreement dated o mm- il known as Trust Na. B e

herein each of BARBARA N MOVAK, ALAN R NOVAK
d the Trustee, if any, are vidualtv. and collectively and jointly and severally referred to as “Borrower”) and 8T,
E AUL FEDERAL BANK FOR S8AVINGS, whoee address is §700 W. North Avenue, Chicago, lilinois 80835 (herein

Lender”)

In conalderation of the indebtedness herelr. rec ited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby granta, bargains, sclls, comvovs warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit clalms, unto Lender and Lend(r’s successars and assigns the following described property located
in the LLAGE of ROLLING MEADOWS , County of COK .
State of iilinois: vi

LOT 2682 IN ROLIING MEADCWS UNIT JJ, BETNG A SUBDIVISION OF
PAFT OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH,
RANGE 18, FAST OF THE THIRD FPRINCIPA( SRRIDIAN, TN COOK

QOUNTY,, ILLINOIS.
P.I.N. #92-36-217-018

-

94335015

which has the addreas of 2015 MARTIN LANE, ROLLING MEAIXWS IL 60488
(herein "Property Address®); .
3]

TO HAVE AND TO HOLD such property unto Lender and Lender's succeasors and assigns, forevor, together with ail the
improvements riow or hereafter erscted on the property and ail easements, rights, appurtenance., al er-gequired titie or
reversion in and to the beds of ways, streets, avenues and alleys adjcining the Property, and rents (subjec’ however to the
rights and authorities given herein to Lender to collect and appiy such rents), royalties, mineral, oil and ga< rights and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereafter at.ached tothe
property, all of which, including replacements and additiona thereto, shall be deemeod to be and remaln a part o/ vh » property
covered by this Mortgage: and all of the foregoing together with said property (or the lessehold estate If this Moryage Inon a
leasahold) are hereinafter referred to asthe “Property”; as to any property which does not constiiute a fixture (aasuch term is
defined in the Uniforrn Commerciai Code) this Mortgage is hereby deemed 10 be, as well, a Security Agreement under the UCC
for the purpoee of creating asecurity interest in such property, which Borrower hereby grants to Lender ss Secured Party (s
such term is deflned in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Inicrest Rate Promissory Mote ("Note”) of even date herewith, in the principal sum of U8,
$ (the "Maximum Credit™), or so0 much thereof as may be advanced and cutstanding, with
intersst themua,mnga)r monthly instalimenus of principal and intereat, with the principal batance of indebtedness, If
not, sooner paid or required to be paid, due and paysble cn #5/61,/084 ; the payment of all other sums,
with interent thureon, advanced in accordance herewith to pratect the security of this Mortgage; and the perforicance ofthe
covenants and agreements of Borrowar cantained hierein and in the Note, provided that the maximum amount secured
hereby shall be as sat forth in paragraph 20 below, .

Notwithatanding anything to the contrary herein, the Property shall include ail of Borrower's right, title and intarest In
ahvd to the real property described above, whether such right, title, and interest is acquired hefore or after execution of this

Mortgage. Specifically, and without Uimitation of the foregoing, if this Mortgage is given with respect to a leasehold eatate held
Borrower, and Borrower subsequently acquires a fee Intevest in the real property, the llen of this Mortgage shali attach 1o

by
and Include the fee interest acquired by Borrower.
Borrower covengnta that Borrower is the lawful owner of Lhe eatate in land hereby conveyed und has the right to grant, /’D

v
LA

convey and mortgage the Property, and that the Property is unencutnbered excepl for encumbrances of record. Borrower
(excupling any Trustee which iz & constituent party In Borrower) warrants and Dorrower covenants that It will defend
gen the title to the Property against all claims and demands, subject to encumbrances of record. Borrower covenants

eraity
1805 FEB 87 Cg
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#. Condommnation. The pHN @Fumﬁll@-ltﬁlgy. dl@hl }ni, in eenpeetion with any
ofThe Proprerly, ur part therealJor tor co AN 1ol condenination, are hinraby assignoed

condemnatinon ur other taking
andshall be pald to Lender. In the event of a Lotal or partial taking of the Property, tie proceeds shail bo spplied tu the sume

secured by this Mortgage, with the oxcesa, If any, paltd to Borrower,

I the Property in sbandoned by Borrowor, or if, after notiee by Lender to Bercower that the condembnor offers to make an
award or sottle u claim for damages, Borrower faiis (o seapond Lo Lender within 30 days after the date such notlce Is malled,
Lender Is autharized te collect and apply the proceeds, st Lender’s option, elther to restoration or repair of the Proprerty or 1o
sums secured by this Mortgage.

Unleas Lender and Borrower otherwise agree in writing, any such application of proceedn to principal shall not extend or
postpone the due dare of any payment dac under the Mute or change the amount of such peyment.

10. Borrower Not Relossed. Extenaion of the time for payment of modification of any other term of the Note or this
Mo granted by Londer to anssuccessar tn interest of Borrower shall not operateto release, inany manner, the ilability of
theo ) Borrower and Borrower's successars in interest. Londer shall not be required to commence proceedings agalnst
such successor ar refuse te extend time fur payment or stherwise modify any term of the Agreemont of this Mortgage by
renson of any demand sade by the arlginal Borrower and Borrower's succeasors in interest.

11. Forbearance by Lender Not & Walver. Any forbearance by Lender In exercising any right or remedy under the Note
or hereunder, or otherwise afforded by applicabie Iaw, shall not be a waiver of or preclude the exercise of any such right vr
remedy. The procurement of insurance or the payment of taxes or ether lians or churges by Lender shall not be a walver uf
Lendor's right to accelerate the maturity of the indebtedness secured by this Mortgage.

15. Remedies Cumulative. All remedies provided In this Mortgege are distinet and cumulative Lo any other right or
remedy under this Mortgags or afforded by law or equity, and may be exercised concurrently, indapendasitly or successively.

18. Buccessors wnd Assigns Bound; Joint and Severzl Liability; Captions. The covenants and ngrecments herein
contained shafl bind . ien the rights hereundes shall inure ti the respective succensscrs and assigns of Lender and Bosrower,
Avhject to the provision of paragraph 19 hereof. All cavenants and agreements of Borrower shall be Joint und several. The
e:g;lona and headings < the paragraphs of this Mortgege are for convenience only and ure not 10 be uned to interpret or
define the provislona herrol.

14. Notice. Except fud ay notlce required under npplicable aw Lo be given In another manner. (a) any notics to
Borrower provided for in Ui 2enriguge shali be given by delivering it o the Properly or by maliing such notlee by ordinary
mul), nddresssd to Borrower st he Praperly Address or gt such other address as Borrower may designate by notice o Lender
as provided herein, und (b) any weiive to Lender shull be given by registered ur cortified mall, return receipt requested, to
Lender's address stated herein or tesvch other address ax Lender may designate by notice to Borrower ss provided herein.
Any notive provided for in this Mortg.2< shall be deemed to have been given to Borrower on the date it Is delivered to the
Property's address or the date such notive is deposited In the 1.5, Mall system with the proper postage and sddressed to
Borrower. Any notice to Lender shall not oe fecmed to have been given until it has been received by lender.

18. Actual Knowledge. For purpases of “nis Mortgage und the Note, Lender will not be deemed 11 have recelved actoal
knowiledge of informaticn required to be convey a v Lender in writing by Borrower until the date of actual receipt of such
mformation at the address specified above (or such olher address apecified by Lender to Borrower), Such date shall be
conclusively determined by referesnice Lo the returs 7&Ceipt in pessession of Borrowes If such return receipt s not avallable,
such date shall be conclusively determined by referencidto ghe “Received” date stamped on such written notice by Lender or
Lenders agent. With regard te other events or informat on act provided by Borrower nnider ihis Mortgage or the Note, Lender
will be deented to have actual knowledge of such eveni or i-fermation as of the date Lender receives a written notice of such
event or Information from a acurce Lender reasonably bel eves tu be reliable, including but not limited t9, a court or other

ernmental sgency, Institutionai lender, or title company. Th aciual dete of receipt shall be determined by reference th the
tved” dute atamped on such written notice by Lender or | ender’s agent.

18. Governing Law, fieverability. This Mortgage shall bv governed by the law of the State of Hlinois. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicabe law, such conflict shali hot affect other provislons of
the Mortgage or the Note which can be given effect without the conlizdnug provision, and to this end the provislons of the
Mortgage and the Note are declared to be severable.

17. Borvower's Copy. Borrower ahal! be furnished a ronformed cop; of the Note and of this Mortguage at the time of

execution or after recordation hereof.,

18. Events of Defaunit; Remedies (Including Freezing the Line).

& Evanta of Defaults. Set forth bolow is a list. of eventa which will conatitute Events of Defauit. Such sventw are: {J)
Borrower's fallure Lo pay when due any amounts due under the Note; (2) the outstaistlas bulunce due under the Note exceeds
the Principal; (3) Lender recelves actual knowledge that Borrower's omitted mate 1l informetion on Borrower's credit
application or made any false or mislending statement on Horrower's credlt applicaticn/ (4> the desth of Borrower or any
maker or guarantor of the Note; (5) Horrower files for bankruptcy, or bankruptey pivenadings are instituted ngainst
Borrowers and not dismissed within sixty (6) calendar days, under any provision of any stiite or federal bankruptey law in
effect at the time of filing; (8) Borrower makes an assignment for the benefit of Borrower's credbors, becomes Insolvent or
becemes unnble to meet Borrawers obligations generally as they becore due; (7) Borrower furthes encumbuers the Property or
suffera alien, clalm of lien or encumbrance against the Property, except such flens or encumbrances which are subordinate to
thiz Mortgage; {B) Borrower |s in default or an action Is filed alleging n defaunlt under any credit lasr vent or mortgage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit 2¢g/ nided in the Note;
or whoae lien has or appesars to have any priority over the tien created by this Mortgage, or whose lien's or appears te be
secured by the Property or an which this Mortgage is a lien; or any of Borrower’s nther creditors attempts to (Or uctually does)
aeize or obtain a writ of attachment agalnst the Property; (8) Borrower fails to keep any other covenant coplained in this
Mortgage and the Note not otherwise specifled in this Section.

b. Remedies (including Freezing the Line). Lender may, at its sole option, upon the occurrence of an Event of Default,
freeze or teniminate the line, and, require Borrower to make immediate full repayment of the unpaid principal balance of the
fine together with accrued but unpaid interest and uther charges. “Freezing” the line means refusal 1o make any further

adrvances ageinat the line. If Lender fails to make such payment upon demand, Lender may institute foreclosure proceedings

or pursue aivy other remedy or remedies given to Lender by aw or under this Mortgage and the Note. Lender shall be entitled
to collect in such proceeding ail expenses of foreclusure, including but not limited to, reasonable attorneys’ fees, and costs of
decumenting svidence, abstracta and title report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Defanlt or invoking any of its remedies pertaining to Events of
Default, may immediately and without notice, freeze the line, upon the oceurrence of any event enumerated herein. Freezing
the line will not preciude Lender from subsequantly exerclsing any right or remedy net forth hereln or in the Nute.

10. Tranaf>r of Property or a Beneficial interent in Borrower. If all or any part of the Property or any intereat in it lvsold
or transferred (o7 a beneficlal interest in Borrower is sold or tranaferred ard Borrower Is not @ natural person) without
Lender's prior written consent, Lender may, at its option, require Immediste payment In full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law a8 of the date of this

Morigage.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
less than 30 daya from the date the notice ia delivered or mailed within which Borrower must pay &ll sums secured by this
Mo . If Borrower falin to pay these suma prior to the expiratkon of this period, Lender may invoke any remedles permitted
by this Mortgage without further notice nr demand on Borrower.

). Revolving Linec of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Mortgage ahall secure not only presently existing indebtedness under the Note but also future advances, whether such

advances are cbiigatory or to be made at the option of the Lender, or otherwise, as are madde within 20 years from the date
hereof, to the same extent as ifsuch future advances were made on the dateof the execution of this Mortgage, although there
mAay be no advance m
outstanding at

ade at che time of execution of this Mortgage and although there may be no Indebtedness secured hereby
he time any advance is made. The llen of this Mortgage shall be valid as to all indebtedness secured hereby,

ST058Eh6
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