. UNOFFICIAL COPY

' 9 i 5451 7

94335087

- . DEPT-01 RECORDING £39.00 |
T$i141 ‘TRhH 4927 04714794 12136000

o
A\
NN )
2 \T L PR counny Recomosk
- |

gOX 97

{Bpuce Above This Line For Recording Unta)

MORTGAGE

THIS MORTG.AG. ("Security Instrument™) is given on APRIL 7, 1994
The morigagor is  ANZRZ£I BOROWSKI AND GENOWEFA BOROWSKI, HIS WIFE

5 ("Borrower™). This Security Instrument is given 1o
NORTHWESTERN SAVINGS /*L LOAN ASSN .
which is organized and oxisting underine lowvsof  STATE OF ILLINOIS , and whiose address is

2300 N. WESTERN AVENUE, CHICAZC, IL 60647

("Lender™), Borrower awed Lendor ihe principal sum of
ONE HUNDRED TWO THOUSAND AND NO CUNTB

Dollars (US. $ 102,000.00 ). This dent is-evidenced by Borrower's noie dated the same dats as this Security
Instrument ("Note™), which provides for monthly payme:is, with the full debt, if not paid carlier, due and payable on
MAY 1, 2024 . This Security Instument secures (o Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and ali renewals, extensions and mediZications of the Note; (h) the payment of all other suma, with
interest, advanced under paragraph 7 to protect the security of this Scearity Instrament; und (c) the performance of Borrower's
covenants and agreements under this Sccurity Instrumont and the Neie For this purpose, Borrawer docy hereby morigage,

grant and convey to Lender the following doscribed property located in
COOK County, Nlinois;

LOT 36 IN BLOCK 9 IN ARCHER HIGHLANDS, BEING H.H. WESGLI. AND COMPANY'S
SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 (EXCEPT TP4

WEST 20 ACRES THEREOF) IN SECTION 10, TOWNSHIP 38 NORTH, RINGF 13,
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, J?I,LINOU‘

P.I.N. {#19-10-217-005

INTERCOUNTY TIT! F

q4025087

[Streai]

which has the address of 4913 5 KOLIN AVE CHICAGO Casl 300&)
ity q

Hlinois 60632 ("Property Address"):
[Zip Code] .,

i

II.E,IJN()IS -- Single lamily - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 9190 (page 1 of 6 pages]

k ITEM 187401 (9208) Gerat Lakws Busiwes Forma, Itx. 18
T Orcor Calt: 1-600-830-003 C1FAX $18-781-149




~ UNOFFICIAL COPY o




UNOFFICIAL GOPY

TOQRTHER WITH ul tho improvemenw now or hereafier crected nn the property, and ail casements, appurionances,
and fixtures now or hereafter a part of the propenty. All replacemicrits und additions shall also be covered by this Security

Instrument. Ail of the loregoing is referrat to in this Security Instrument s the “Praperty.”

BORROWER COVENANTS that Borrower 18 lawfully seised of the estate hereby conveyed and has the right to
moriguge, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrunces of record.
Borrower warrants and will defend gencrally the ddo to the Property againsi af! claims and demands, subject 10 any

ehcumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenamts for nutionnl use and non-uniforin covenants with
limited varintions by jurisdiction w constitute & uniform security instrument covaring real propenty. .

UNIFORM COVENANTS, Borrower it Lender covenant ind agreo as folows:

1. Puyment of Principal and Interest; Prepuyment und Late Churges.  Burrower shall promipily pay when due the
principal of und interest on the debt aviidencod by the Notwo and any prepayment and Iate charges due under the Note,

2. Funds for Taxes und Inwurance.  Subject i al‘:pllcablu law or i 8 writien walver by Londer, Borrower shall pay
1 Lender on the Zuv tmonthly payments arc dus under the Note, until the Note bs paid in futl, o sum ("Funds”) for: 13) yoarly
1xes A nssesatnen(s which may atain priority over this Secority tnatrument as 2 lien on the Propenty; (b) yearly W

ayments ar grousd renis on the Property, if any; (¢) yearly hauard or property insurance premiuma; (d) yearly flood
insutance premiviny, if uay; (c) yearly mongage insurance preemiums, If any, and (1) any sums payable by Borrower 1o
Lender, in accordnnce «itk, 1he provisions of paragraph 8, in fiew of the payment of mongage Insurance premiums. These
irema uro called "Escrow Itun.” Lender may, at any time, collect und hold Punds in an amount not 10 oxceed the maximum
amount a lender for o fecderaly ralaled mongago loan may requlre for Borrower's cscrow account under tho fodera) Real
Estale Seldement Procedures Act of 1974 as amended from tme to time, 12 U.S.C. § 2601 er seg. ("RESPA"), unlese
gnother law that appliey 1o the Funds ems o lesser amount. If so, Lender may, nt any timo, collect and hold Fundg In an
nount not to exceed the lesser amolny. T<nder may ¢stimate the amount of Funds due on the basis ol curront data and
reasonable estimates of expenditures of fature Becrow lems or slherwise in accordance with applicablo law.

The Funds shall be held in an instiwtion whose deposits are insured by a federal ngeacy, instnunentality, or entity
{including Lender, if Lender is such an instiwiion) or in any Federat Home Loan Bank, Lender shall apply the Funds 1o pay
the Bscrow liems. Lender may not charge Borrowar for holding and applying the Funds, annually analyzing the escrow
account, or veeifying the Escrow lloms, unless Lozl pays Borrower interest on the Punds and applicablo law pormits
Lender w» make such & charge, However, Lender may require Borrower W pay o one-tima charge for an indopendent real
estate tx reporting service used by Lender in connection v uth 1ais foan, uniess applicable law provides otherwise, Unless an
pgreement is mude or applicable law requires interest (o be jaid, Lender sholl not be required to pay Borrower any interest
or earnings oo the Funds. Borrower and Lender may agree in-writing, however, that imeresi shall be paid an the Punds.
Lender shall give to Borrowet, without chargs, an annual accounmirg <f the Fuids, showing credits and debits 1o the Funds
and the purpose far which each debit I the Punds was mude. The Fuardls are pledged as additional security for all sums
secured by Lhis Security Instrument,

If the Funds held by Lender exceed ths amoumis permiticd to be held by upplicuble law, Lender shall sccoumt
Borrower for the cxcess Funds in accordance with the requirements of applicable Jaw, If the amount of the Funds held by
Lender at any time is not sufficient w pay the Escrow liems when due, Lender rniry-so notify Bosrower In writing, and, in
such case Borrower shall pay 10 Lender the amount necessary o make up he deitrispcy, Borrower shall make up the
deficiency i no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of nll sums secured by this Security Instrament, Lender shall preapdy refund to Borrower any
Funds held by Lender. If, under puragraph 21, Lender shall acquire or sch the Property, Lerder, arior to the acquisition of
gale of the Property, shall apply any Funds held by Lender at the timo of acquisition or sale s a sredit agoinst the sums
secured by shis Sccurity Instrument.

2. Application of Payments. Unless applicable law provides otherwise, wll payments receiver by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amaun.s payable under
paragraph 2; third, to interest due; fourth, 1o principad due; and last, W any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all wxcs, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over thig Security Instrumesy, snd leasehold payments or ground rents, il any. Borrower
shall pay these obligations in the manner provided in parageaph 2, or if nos paid in that manner, Borrower shall pay them on
tme directly 1o the person awed payment. Borower shall prompily furnish to Lender all notices of amounts to be pald
under this paragraph. If Borrower makes these paymens directly, Borrower shull promptly furnish 1o Lendes receipts
cvitlencing the paymients.

Borrower shall promptly discharge uny licn which has priority over this Security Insirument unless Borrower: () agrees
in writing to the payment cf the obligation secured by the lien in & manner acceptable (0 Lender; (b) contests in good faith
the licn by, or defends ogainst enforcement of the Hen in, legal proccedings which in the Lender’s opinion operate o
prevent the enforcement of the lien; or (c) sccures from the holder of the lier an agreement salisfuclory to Lender
subordinating the lient o this Sccurity Instrument. If Lender dewermines that any part of the Property is subject 1o o lien
which may attain priotity over this Security Instrument, Lender may give Borrower o notice idenufying the lien, Borrower
ghatl satisfy the licn or ke one or more of the actiona sel forth above within 10 days of the giving of notico.

S. Huward or Property Insurance.  Bomower shall keep the improvements now existing or hereafter crecied on the
Property insured against loss by fire, hazards included within the torm “exiended covernge” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
Form Y014 3/90 (poge 2 of 6 pages}
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for the periods that Lender reqquires, The insurance carrier providing the Inkurance shall be chosen by Borrower subject (o
Lender's approval which shall not be unreasonably withheld, {f Borrower fails to mainiain coverage deacribed sbove,
Lender may, at Lender's option, oblain covemge 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceplable to Lender and shalf include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all recsipis
of paid premiums and renicwa! nolicey, [n the cvent of foss, Borrower shall give prompt notice 1o the insurance carvier and
Londer. Lender may make proufl of loss if not maxie promptly by Borrower,

Uniess Lender and Borrower otherwlse agee in writing, insurance proceedy shalf bo applicd 1o restoration or repalr of
the Property damaged, if the resioration or repair is cconomically feasiblo and Lemder's security ls not lessoned. I the
restoration of repair is not cconomically feasible or Lender's security would be lesseried, the insurance proceods shall be
applied w the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower, 1f
Borrower shandons the Property, or does not answer within 30 days a notice [rom Lender that the insurance carrier has
offered 10 setle & clyim, then Lender may collect the inskrance proceeds. 1ender may use the proceeds (o repair or reslore
the Property or io pay sums secuted by this Securfty Instrument, whether or not then duce. The 30-dny penod will bogin
when the natice 25 given.

Unless Leader and Borrawer otherwise agreo in wriling, any application of proceeds to principal shall nos extead or
postpone the due Zae-af the monthly payments referred to in paragrapha 1 and 2 or change the amount of the payments, If
under parugraph 21 the Propenty Is acquired by Lender, Borrower's righl (o any insutanco policies and proceods resulung
from damage 10 the Propeay prior 1o the acquisition shull pass w Lender 1o the exient of the sums secured by this Security
{nstrument immediately prosn the aciuisition.

6. Occupancy, Presertathn, Malintengnce and Protection of the Property; Borrower's Losn Application;
Leaseholds. Borrower rhall accany, establish, and use he Property as Bosrower's principal residence within sixty days
afier the execution of this Security tostcument and shull continue o occupy the Property as Borrower’s prineipad resldence
for a1 least one year afier the date of Geoupancy, unless Lender omcrwﬂw pgrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating-clrcamstances exist which nre beyond Borrower's control. Borrower shalt not
destroy, damage or impair tho Property, alhw Gie Propenty to deterioralo, or commit waste cn the Property, Borrower shall
be in default if any forfeiture action or proveeding, whether civil or criminal, i9 begun that in Lender's good faith judgment
could result in forfeiture of the Property or ourewise materially impair the licn crealed by this Socurity Instrument or
Lender security interest, Borrower may core such s-an<snlt and reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with 2 ruling thut, in Lender's good faith determination, precludes forfelture of the
Borrower's interest in the Property or other mateeial imprirment of the lien croated by this Security Instrutnent or Lender's
security interest, Borrower shuif also bo in default if Borrower, during the loan application process, gave materially false or
ingccurate information or statements o Lender {or fuiled W provide Lender with any malerial inforination) in connection
with the Jaan evidenced by the Note, including, but not Umited w, repreacatntions conceming Borrower's occupancy of the
Property as & principal residence, 1f this Security Instument is on o feasriold, Barrower shal) comply with ali the provisions
of the lease. Il Borrower acquires fes title 1o the Preperty, the leascun'd and (e fee tite shall not merge unless Lender
ugrees to the merger in writing,

7. Protection of Lender's Rights In the Property. 1§ Borrower fullt o retform the covenums and agreements
comained in this Security Instrument, or there i g legal proceeding Lhat may elenificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or foriehns ar to enforce laws or regulations),
then Lender may do and pay for whatover is necessary 10 protect the value of the ruparty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a en which has piioriiy over this Security Instrument,
appearing in court, paying rcasonable attomeys' fees and entering on the Property (0 mais repsirs, Although Lender may
take action under this parngeaph 7, Lender does not have o do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt o Sreirower secured by this
Securily Instrument. Unless Borrower and Lender agree to other torms of payment, (hese amounts sl bear interest from
the datc of dishursement ol the Nole rte and shall be paysble, with interest, upon notice from ender w Borrower
requesting paymen.

8. Mortgage Insurance. If Lender required morigage insurunce as a condition of making the loan secured by (his
Security Insrument, Borrower shall pay the premiums reguired to mainuin the martgage insurance in effest, i, for any
reason, the morgage insurance coverage required by Lender lapses or ceases o be in effect, Borower shall pay the
premiums required 1 obtain coverage substantially cquivalent 10 the morigage insuranco proviously in effect, at a cost
substaniially rquivalen) 1o the cost to Borrower of the mortgage insurance previously in effect, from an aliemaic mortgage
Insurer approveit by Lender. If substantially equivalent morigage insurance coverage is not avatlable, Borrower shall pay to
Lender cach month & sum cqual to one-twellth of the yearly mongage insurunce premium being paid by Borrower when the
Insurance coverage tapsed or ceased (o be in effect. Lender will accept, use and retain these payments a3 a loss reaerve in
ileu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, i morgage
insurance covernge (in the smount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes availuble and Is ohtpined. Borrower shall pay the premiums required (0 maintain morigage insurance in
effect, or 1o provide o loss reserve, until the requirement for mortgnge insurance ends in accordance with any writien
agreement between Borrower and Lender or applicabie law.

9, Inspection.  Lender or ils agent may muke reasonable eotries upont and inspections of the Property, Lender shall
give Borrower notice it the time of or prior 10 an inspection specilying reasonubic cause for the inspeciion.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 127013 [9202) Forw 3014 %% (page 3 of 6 pages)
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gny condemnation or other Wwking of any pant of the Property, or for conveyanco in hieu of condemnalion, are herohy
assigned mnd shall be pakd 10 Lender,

In the event of n total taking of the Prapenty, the proceeds shail he applicd (o the suma secured by this Security
Instrument, whether of not theri due, with any excess paid 1o Borrower, In the cvent of @ partial taking of the in
which the falr market value of ilie Property immediately before the taking I8 equal to or gresier than the amouns of the sums
secured by this Security Instrument immediately before the 1aking, unless Borrower and Lerider atherwise agree in wriling,
the sums secured by this Securlty [nsirument shall be reduced hy the amount of the proceeds multiplied by the following
fraction: (3) the 1ol amount of the sums secured immediztely before the taking, divided by (b) the fair market value of the
Property immediatcly before the taking. Any balance shall be paid to Borrower. In the event of a partal wking of the
Property in which the Fair market value of the Property {immesdiniely beforo the taking ls lesa than the amount of the sums
secured immediately before the inking, unless Borrower and Lender otherwise agreo in wrlling or unless applicabic law
mlu:lil\'vis:ﬂl provides, the proceeds shall be applied o the sums secured by this Securily Instrument whether o tiot the sums
are then due. :

If the Property is abandoned by Borrower, or i, ufter notice by Lender fo Borrower that the condemnor offers 1o muke
an award or sette a claim for damages, Borrower fails 1 respond to Lender within 30 days afier the daiw tho notice is given,
Lender is autheize to colicet and apply the proceeds, at its option, either to restoration or repair of the Property o lo the
sumy sccured by thiz Sccurity Instument, whethier or not then due.

Unless Lender 1) Borrawer otherwise ageee i writing, any application of prococds to principul shall not extond or
posipone the due date oF iy monthly paymenta referred & in puragraphs 1 and 2 or change the amount of such payments.

11. Borrawer Noi Ravesed; Forbearance By Lender No¢ a Walver.  Exicnsion of the ume for payment or
modification of amortization o the sums secured by this Security Instrment granicd by Lender to any succossor in interest
of Borrower shall not operie 1 release the lability of the original Borrower or Borrower’s successors in interest. Lender
shalt not be required 10 commen e proceedings against any successor ln interest or refuse 1o exiend time for payment ot
otherwise medify amortization of s sums secured by vhis Sccurity Instrument by reason of any demand made by the
orlginal Borrower or Borrower’s succoazats in imerest. Any forhearance by Lender in exercising any right or romody shall
not be a waiver of or preclude the exercise o7 any right or remcdy.

12, Successors and Assigns Bound; Joint snd Several Linbility; Co-signers,  The cavenants and agrecments of this
Security Instrumens shall bind and benefit the tucsessors and assigns of Leader and Borrower, subject (o the provigions of

ph 17. Borrower's covenants and agreements shall he joint end several. Any Borrower who co-signs this Sccurity
Enstntment but docs not exeeune the Note: () is co-sigring this Security Instmment only 10 mortgage, grant and convey that
Borrower’s intcrest in the Property umder tho torms of this Security Instrument; (b) 19 not personally obligated to pay the
sums secured by this Security Insrument; and (¢) agrees st Lender and uny other Borrower iy ggreo 10 oxtend, modidy,
forbear or make any accommadations with regard o the (ermir of this Security Instrument or the Note without that
Borrowee's congent,

13, Loun Charges. If the foan sccured by this Security Instument is subject to 8 luw which seis maximum loan
charges, and that law is finally interpreted so that the interest or othes loan charges collected or to b collected in connection
with the Joan exceed the pesmitted limits, then: (8) any such loan chargs iall be reduced by the amount riecessary to reduce
the charge 1 the permitted limit; and (b) any sums already collecied from Borow:r which exceeded permitted limits will be
tefunded to Borrower. Lender may choose 10 make this refund by reducing the-priicipal owed under the Note or by making
a direct payment to Borrower. If & refund reduces principal, the reduction will be 1/cat2d a3 s partial prepayiment without any
prepayment charge under the Note,

14. Notices, Any aotice 1o Borrower provided for in this Security Instrument snall be giver by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Propesty Address or any other address Borrower designaies by notice to Lender, Any notice 15 Lender shuil be given by
first class mail to Lender’s address stited harein or sny other address Lender designates by noilce 1) Rorrower. Any notico

rovided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender wiiin given us provided
n this paragraph,

18, Governing Law; Severubility, This Securlty Instrument shall be governed by federal law andd-the law of the
jurisdiction in which the Propenty is located. In the event that any provision of clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflics shail not affect other provisions of this Security Instrument o the Not2 which
can be given cffect without the conflictng provision. To this end the pravisions of this Securily Instrument and the Note are
declared (o bo scverable.

16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Tranafer of the Property or a Beneficiat Interest in Borrower.  If all or any part of the Propany or any inicrest
in it is sold or uansferred (or if a beneficial interest in Borrower 18 304 of transferred and Borrower is not o natusal person)
without Lender's prior writien vonsent, Lender may, at its option, require immediate paymcit in full of all sums sccured by
this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohidited by federal taw as of
the date of this Security Instrument.

I Lender excrcises this option, Leader shall give Borrower notice of ucceleration, The notice shail provide a peried of
not less than 30 days from the date the netice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls 1o pay these sums prior to the explralion of this period, Lender may invoke eny
remedies permitted by this Security lnstrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate,  1f Borrowcr mects cerin conditions, Borrower shall havo the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier ol: (a) 5 days (or such other period as
Furm Y614 9/90 (page 4 of 6 pagns)
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applicablo law may specify for reinstatement) befors sale of the Property purauant to any power of sule contained [n this
Socurity Instrument; ur (b) entry of & judgment onforcing this Security Inatrument. Those conditons are that Borrower: (n)
paya Lander all suma which then would be duo under this Security fustrument and the Note as If no aereleration had
occurred: (b) cures any defunlt of any other covenants or agreements; (c) pays ol expenses Incurved in enforcing his
Security instrument, including, but not limited o, reasonable atomeys' fees; and (d) takes such actlon as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrowes's
obligation io pay the sums sccured by Lhis Security Instrument shall continuc unchanged. Upon reinstatement by Burrower,
this Security inatrument and the obligations secured hereby shall remain fully cffective as if no accoleration hud occurred,
However, this right to reinstate shall not appl{ tn the cese of accelermtion under parmgraph 17,

19, Sale of Note; Change of Loan Servicer,  The Noic or 4 partial interest in tho Noie (together with this Securiy
Instrument) may be sald one of more dmes without prior notice o Borrower. A sale may result In a change in the entity
(known as the “Loan Servicer") that collects monthly payments due under the Noie and this Security Instrument. There nlso
may be one or more changes of the Loan Servicer unrelated to o sale of the Note. [f there is a chango of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragroph 14 above and applicable law. The notice
will siate the name-and address of the new Loan Servicer and the nddress to which payments should be mude. The notico
witl also contain iy sther information required by applicable law.

20. Hazardous Sabstances. Borrower shall not cause or permit the presence, nse, disposal, storage, or roleaso of any
Hazardous Substanced or. or in the Property, Rorrower shall not do, nor allow anyons else to do, anything affecting the
Property thal is in violation 0f any Environmental Law. The grcccding iwo scnlences shall not apply 10 tho presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate (o
normal residential uses and 10 maiv‘2nance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other aciion by any
govemmental or regulatory ngency or private party invoiving the Propesty and any Hazardous Substance or Environmenial
Law of which Bormower has actual (inowlzdge. i Borrower leams, or is notified by any govemmental cr regulatory
authorlty, that any removal or other remeziintton of any Hazardous Subsiunce uffecting the Property is accessary, Borrower
shall promptly 1ake all necessary remedind pettins in accordance with Bavironnental Law.

A used in this parngraph 20, *Hazardouy Subatances” are those substances defined us (oxic or hazardous substances by
Environmental Law and Lhe following substancea: pzzoline, keroseno, other flammaoble or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materin'v.coalnining asbestos or formaldehyde, and mdioactive materials. As
usod in this paragraph 20, "Environmental Law" meura federal laws and laws of the jurisdiction whero the Property is
located thal relato 1o healih, safety or environmental protecticn,

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notlce (o durrower prior {0 aceeleration following Borrower's
breach of any covenunt or agreement in thix Security Tnstrumen? (sut not prier to acceleration under parsgraph 17
unless upplicuble law provides otherwise). The nutice shall specify: (=) the default; (b) the action required to cure the
defgult; () « date, not less than 30 days from the dale the nolice is glyen to Burrower, by which the default must be
cured; and (d) thet failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Securily Instrument, foreclosure by fudicial procerding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after ucccierstion and the right to assert in the
foreclosure proceeding the non-existence of o defaull or any other defense of Borrower to acceleration and
foreclosure, (f the defaull is not cured an or before the date specified In the notice, Lender at s option muy require
immediate pryment in full of all sums secured by this Security Instrument withou? further demund and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasor.avie attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of ali sums secured by this Securlty lnswument, Londer shall riiruse this Security
Instrument without charge i Borrower, Borrowes shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of hormestead exempiion in the Property,

ITEM 1576L6 (9202) Form 3014 919 {page 3 of 6 pages)
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24, Riders to this Security Instrument, £l ono or more riders are executed by Borrower and recorded (ogother with
this Security Instrument, the covenants and agreements of each suck rider shall be incorporated into and shull amend and

.lupplemum the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily

Instrument. [Check upplicable box(es)!
E Adjustabie Rate Rider E Condominium Rider [:i] 1-4 Family Rider
D Graduated Payment Rider E Planned Unit Development Rider D Biweekiy Payment Rider
D Batioon Rider [: Rate improvement Rider D Second Home Rider

D Other(s) lspocify]

BY SIGNIN% SELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 6 of this
Security Instrumeni #nd in any rider(s) excculed by Borrower and recorded with it.

Wilneas: Witness: |
\/
MWLQ.;W ¢ Updis ?//m,/m‘ Yy \r‘(‘#[ue
I .
X ,_Q/Vr/)u 2 sy Lr (Seal) 3 £rrfey qga_/df; L)z/_v SZar (Seal)
ANDRZEJ BOROWSKI Borower  OBNOWEFA BOROWSKI .Borrowar
> (Seal) {Seal)
Sorcomr Rorrower
STATE OF JLLINOIS, Coek County ss:

1, the undersigned .= Notary Public in and for snid county and stale,

do hereby ceriify that  Andrzej Borowski and Genowefa Borowski, liis Wife

, pessonally known (0 me to be the same persea(e; whose name(s) are

subscribed o tho forogaing instrument, appeared hefore me this day in person, and acknawleoged that  they signed
andt delivered the sald Instrument os their free and voluniary act, for the usca 7! prrposey therein scl
forth.
Given under my hand and official seal, this ~ 7th dayof  Aprii 1994
My Commission oxpires:
DA™ 0 B0 DA MA DAL .
. “OrFICIAL STAL” b c./—z/ . > C /
: Vlctm W MeCabe ) A e 7370 5'/ ,ﬁ_ﬁ
Nnhry Putiie, . ot el ) Nowwry Puilc
(] i Commie smf ..,.,}
V oW W
(Name)
(Address)

FTRM 1a76LE (9702} Form 3014 5/90(pege 6 of 6 poges)
Oanot Lakes Bunivcar Forma, ine. I8
To Order Colt 1-B00-430-0080 (IFAX 010-TH- 1434
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER ismade this  7¢h day of APRIL 1994 )
and is incorporied into and shall be deemed to smend and supplement the Mortgage, Doed of Trust or Security Dead (the
"Security Instrument”) of the samo date given by the undersigned (the "Borrower™) to secure Boru wer's Noto 0

NORTHWESTERN SAVINGS AND LOAN ASSN (the "Lender”)
of the sama date and covering the Proporty described in the Security {nstrument and focaled at:

4913 8 KOLIN AVE, CHICAGO, IL 60632

[Propenty Addross)

1-4 FAMILY COYENANTS. In addiion w the covenanls and agreaments mado in the Security Instrument, Borrower
and Lender further covenaiiand agreo s follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition Lo tho Property
described in the Sccurity Instrument.-ihe following items are added to the Praperty description, and shalt also constituts the
Property covered by the Security Inzsvzaent: building materials, appliances and goods of every nature whatsoever now or
hiereafier focated in, on, or used, or intendrd e be used in connestion with the Propenty, including, but ot limited w, thoso
for the purposes of supplying or distributig. heating, cooling, electricily, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access canust appuratus, plumbing, bath bs, walcr heaters, water closcts, sinks,
ranges, sioves, refrigerators, dishwashers, disposalz, r7ashers, dryers, awninga, storm windows, storm doors, screens, blinds,
shades, cuntains and curtain rods, attsched mirrors, cobinct«, panelling and altached floor coveringa now or hereafter atiached
o the Property, all of which, inchiding replacements and add.tions therew, shall be deemed 1o be and remain a part of the
Property covered by the Sceurity Instrument. Al! of the foregoing together with the Property described in the Security
[nstrument (or the leasehold estate if the Sccurity Instrument 18 Gn 2 leasehold) are referred (o in this 1.4 Pamily Rider and
the Security Instrunent as the "Property.”

R, USE OF PROPERTY; COMPLIANCE WITH LAW, Bo:rowss shail nol seck, agreo (o or make a change in the
use of the Property or its zoning clussification, unless Lender hos agreed in yeriting to the change. Borrower ghll comply
with all laws, ordinances, regulations and requiremenis of any govemnmentai-haody applicable 1o the Property,

C.SUBORDINATE LIENS. Except as permittcd by federal law, Borrowes-spil! not allow any lien inferior to the
Security Instrument 1o be perfected aguinst the Property without Lender's prior writtza perinission,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent lose 'n addition to the other hazards for
which insusance is required hy Uniform Covenant 3,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 Is doerd.

F. RORROWER’S OCCUPANCY. Unless Lender und Bosrower otherwise agree in wriling, tha first sentence in
Uniform Covenant & concerning Borower's occupancy of the Property is deleted.  All remaining covenani and agreements

set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right 1o
modity, exiend or terminale the exisling leases and 10 execute now leases, in Lender's sole discretion, As used in this
paragraph G, the word "lcase” shall mean “sublease” if the Security Instrument is on a leass hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Bomower
absalutely and unconditionally assigns and transfers to Lender al) tho rents and revenues ("Renis”) of the Property, regardicas
of 1o whom the Rents of the Property arc payable. Borrawer authorizes Lender or Lender's agents (o collect the Rents, and
agrees that cach tenant of the Property shall pay the Rents o Lender or Lender's agents, However, Borrower shall reccive the

MULTISTATE 1-4 FAMILY RIDER- Fannie Mae/Freddie Mac Uniform (nsirument Furm M70 W90 (pags | of 1 pogss)
ITEW 1790L1 (9111) Geout Latis Bueluss Forma, Inc. [ To Ocder Caii: 1-500-530-9393 L FAX #ig.191-1131
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Rents until: (i) Lender bas given Borrower notice of defuult pursuant to peragraph 21 of the Security Instrument and; (if)
Lender has given notice to the tenant(s) thal the Rents are to bo paid to Lender or Lender’s agent. This assignment of Rents
constituies an absolute assignment and noy an assignment for additional securily only,

If Lender gives notice of brench W Borrower: (i) ull Rents received by Borrower shall be held by Borrower as trusees for
the benefit of Lender only, 1o be applicd to the sums secured by the Security Instrumeat; {if) Lender shall bo catitled to
coliect and receive ult of the Reats of the Property: (HE) Borrower agreey that each tenani of the Property shall pay all Rents
duic and unpaid 10 Lenider or Lender's ngenis upon Lender's wrillen demand to the tenant; (Iv) unless applicable law provides
otherwise, al) Rents collected by Lender or Lender's ngents shull be npplied first to the cosis of mking control of and managing
ihe Property and collecting the Rents, fncluding, but not Smited 10, attomey s feey, receiver's fees, premiumy on recelver's
bonds, repair und mainienance cosls, insurance prominnis, taxes, assessments and other charges on the Property, and then to
tho sums securrdl by the Security Instrument; (v) Lender, Lender's agenta or any Judicially appointed rocolver shall bo liable 10
account for zaty dose Rents actually received; and (vI) Lender shall bo entitied 1o have a rocoiver appoiniad to take
possession of 6ed tnanage the Propurty and coliect the Renty and profits derlved from the Properiy without any showing as 0
the Inadeqguacy of thz Property a8 security,

I the Rents of e Praveriy are not sulficient (o cover the costs of inking control of and managing the Property and of
collecting the Rents any £’z cxpended by Lender for such purposes shall becomoe indeblednoss of Borrower 1o Lender

secured by the Sccurity Instreinznt pursuant to Uniform Covenant 7,
Borrower represents and arrants it Borrower has not executed any prior assignment of the Keats and has not and will

nal perform any act that would prevesi Lander from exercising its eights under this paragraph,

Lender, or Lender's ngent or o jusicially appointed recetver, shall not bo required to enter upon, and 1ake control of or
maintain the Property before or alter giviyg nctice of default to Borrower. However, Lender, or Lender’s agents of a
judicially appoinied receiver, may do so atany Uine when a default occurs, Any application of Rents shall not cure or waive
any default or invalidate any other right or remesy of Lender, This nssignment of Rents of the Progxrty shal! ierminale when @
all the sums sccured by the Sccurity Instrument are i in full. Ea

I. CROSS-DEFAULT FROVISION, Borrower's defau.t of breach under any siote or agroement In which Lender has an t.:
interest ghall be a breach under the Security Instrument and Ler der may Invoke any of the remedies permitted by the Security (..,
Instrument. o~

BY SIGNING BELOW, Borrower sccepts and agrees (o the tern7 and provisions contained In pages 1 and 2 of this N
1-4 Family Rider.

. / ,
f?\ —“0!' ,f"l.,?(,‘ /,Jf-’_‘/ f‘rc.al)
ANDR(.Z» BO’OUSKI Jlonower

'P
Pre ) e 5[1—{ {Scal)
-Borrower

Seal)

‘Borrower

(Scal)

-Borrower

(TEM 1700L2 (9111) Form 3570 W90 (page 2 of 2 pages}
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESUL'F IN HIGHER PAYMENTS. DECREASES IN THE

INTEREST SATE WILL RESULT IN LOWER PAYMENTS.
Words, numbers or phrases preceded by 3 are applicable only {f the [:J is marked, e.g x].

‘This Rider Is made thiy 7th duy of APRIL, 1994 . and is Incorporaled Ino wnd shall be
deomed i wmend amt supplerment the Morigage, Deed of Trust, or Deed W Secure Debt (the "Security Instrument”) of the
same date given by the undersigned (the "Borrowor™) (o secure Borrower's Note Lo

NORTHWESTERN SAVINGS AND LCAN ASSN
(the “Leeder”) of the same dale (the "Note™) and covering the property described In the Socurily Instrument and located at

4913 B KOLIN AVE, CHICAGO, IL 60632

{*ropeny Address)
Modifications: (n addition o the covenants amd agreements made in the Securlty Instrument, Borrewcer and Lender
further covenant o7l =arce ag (ollows:

A. INTEREST RAT) AND SCHEDULED PAYMENT CHANGES

(1) Initla! fnterest Rine
The Noic pravides for an “Fat'al [nterest Rae™ of

and the scheduled payments, -
o | \135- GH'?

5.000 %. The Nole provides for changes in the inicrost mafo

{2) Change Pates
Bach data on which my interest rute Could-chunge is called o "Change Daze.”

(You must check ane box and fIl in the appropyine information)

[X] The Notc interest rate may change on the fAvw ey of tic month beginning on .~ MAY 1, 1993
and on the Tiest day of the monith every 12 months thereafler.
[T} The Note interest ruls may change on the day of tho month boginning on
and on that duy of the month overy months therealter.
The Note intcrest rate may change
and on ecvery
theroafter.

{3) The Index
Changes in the inlerest rale are goveined by changes in an inlereet rato index cuuce the “Index”. The Indox is:

WEFKLY AVERAGE YIELD ON UNITED STATES TREASUR™ SFCURITIES
ADJUSTED T8O A CONSTANT MATURITY OF I YEAR.AS MADF AVAILABLE BY THE

PEDERAL RESERVE BOARD, . i
The most recent Index figure availnble as of the date (X ] 45 dnys (3

called the "Currem Index”.
If the Index is no lunger availabie, the Nole Holder will chunse a new index which is barar’ vpon comparsbie
informution, The Note Holder will give me notice of this choice,

days | befire each Change Dato Iy

{4} Calculation of Changes
Befure each Change Date, the Note Holder will calculuie iy now interest rate by afifing
TWO AND THREZ QUARTERS
percentage points { 2. 750 %) 1o the Current Index. The Note Holder wiil then round the reauit of this addidon o

the necarest

{ You must check ane hox and fill in any appropriate rounding value)

X1 onc-cighth of one percentage point (0.125%).
[T of one percentage point ¢ %),

Suhject 1o the limits stated in Section A(5) on page (wo, this rourded amount will be my new inicrest rato uniii the next
Change Datc.

The Note Holder will then determine the amount of the schedufed payment that would be sufficient o repay the unpald
principal that [ am expected o owe at the Change Daic in full on the malurily date al iny naw interest rale in substantially
cqual paymems. The result of this calculstion will be the new amount of my scheduled payment,

ADJUSTABLE HATE LOAN RIDER Graad §1kes Busiren Farme, (re Bl
Te Oeder Cal 1-500-230-9353 0 Fax $10:-TH1- 1130

ITEM 73470 {011)
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* Tho interest soto | am required vz pay miho first Change Disto will not be greater than 7.00b % or lesa than

.3.o000 %. Thereafler, my Bierest rale will never increase ur decrease on any singlo Change Date by more than
TWO

porcentage points ( 2,000 %) from the me of interest 1 have been paying for the preceding period.

tYou musi check one box and fill in the appropriate limiifs))

{X] My interest rate will never be greater than 11,000 %.

[} My interest ratc will never be greater than % or less than %,

{6} Effective Date of Changes .
My new interest rute wiil become effective on each Change Date, 1 wil! pay the amount of my new schixluled prymont

beginning an the Frst achoduled paymomt date afler the Change Date unill the amount of my scheduled payment changos
ugain. .

(7} Naotlce of Changes
The Note Hofde! will deliver or mail (o me & notice of any changes in my inlerest rate and the amount of my scheduled

paymem before tic oficctive daiz of any clinnge. The natice will include informatlon requlred by law 1y be given me and
also tho titie and telepiiona number of a person who will answer any queation ! may have regarding the notice.

B. LOAN CHARGES

[t could be that the loan securad by the Security Instruiment is subject 10 o law which sets maximam loan charges and that
law ix imerpreted so than ihe intedes: o ather loan charges collecied or 10 be collected in connection with the loan would
exceed permined limits. If this is-tie case, then: (A) sny such foan charge shall be reduced by the amount necessary o
reduce the charge (o the permiited limit ane) (9) any sums pisemdy collecied from Borrower which oxceeded permitted Himils
will be refunded o Borrower. Lender may Choose 10 mike this refund by reducing the principal owed under the Nots or by

making a direct payment (o Borrower,

C. PRIOR LIENS

If Lender determines that all or any part of the sume scured by this Security Instrurnent are subject to a lien which has
priority over this Sccurity Instrument, Lender may send Boravier a notico identifying that lien. Borrower shall prompily
act with regasd to that lien as provided in paragraph 4 of the Security instrument or shali promptly secure an agresment in a

form satisfactory © Lender subordinating that lien 1o this Secury [ystrament.

D. TRANSFER OF THE PROPERTY

If there is a vansfer of the Property subject o paragruph 17 of the Secrvity Instrument, Lender may require (1) an
increase in the current Note interest rate, oF (2) an increase in {or removal ) the Yt on the amount of any ona interest mis
change (if theee is a Nmit), or (3) a change in the Buse Index fgure, or all of tess, 8s a condition of Lender’s walving the

cption 10 accelerate provigded in prragraph 17,
94335037

By signing this, Borrower agrees (o all of the above,

Al

. i e g,' .
b Ayﬂcé{-(, 2‘5‘.97;,4-‘)}%/.«/ Zj IR ”,Q;}_’uu‘))&,{
"ANDRZEJ BORUWSKI CGENOWEFA BOROWSKI

i Mm)mm;&m“mw P






