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MORTGAGE - DEFI-01 RECORDING
' Tzé'}ll "may?g‘omgggjfg
L U county RecoRneR
THISIMORTGAGE("Sccurity isttument”) isgivenon APRIL 08, 1994 . The mongagor is

EBLENA GAVA , DIVORCED, )T REMARRIED

{"Borrower*). This Security Instrument is given o~ BANK UNITED OF TEXAS r'SB

which {8 organized und existing under the lawsof  THR UNIVPL. S8TATES ’ , iyl whose
nidressis - 3200 SOUTHWEST FREEWAY, #2000. HOUEFON, THEXAS 77027
(“Lender). Borrower owes Lender the principal sum of
S8IXTY FIVR THOUSAND POUR HUNDHED FIFTY AND 00/il0 :

Dallars (U.8.§  #*%55,450.00 ). This debl is evidenced by Borrower' s riste dated the same date as this Security
Instrument (*Note"), which provides for monthly payments, with the full debt, if G0t puld carlier, due and payable on
MAY 01, 2034 . This Sceurity Instrument secures to Lender: 1) the repuyment of the debt
evidenwed by (he Note, with interest, and all renewals, exlensions and modifications of i Note; (b) the payment of ul!
other sums, with intetest, sdvanced under paragraph 7 (0 protect the seeurity of this Secunily Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Sccunity Instrumeni-orad the Note. For this
purpose, Borrower does hereby mortguge, grant and convey to Lender the following deseribed propenty located in
: CQOK County, Hlinois;

PARCEBL 1: UNIT 1728 TOGHTHER WITH IT8 UNDIVIDED PERCENTAGE ‘ ‘

- INTEREST IN THR COMMON ELEMENTS IN 3950 NORTH LAKESHORE DRIVE
CONDOMINIUM A8 DELINEATED AND DEFINED IN THE DECLARATION RECORDED

AS DOCUMENT NUMBER 24014190, IN THE WEST FRACTIONAL 1/4 OF ‘

SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIXS,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF ,
- PARCEL 1 FOR INGRESS AND EGRESS AS DEFINED AND S8BT FORTH I

DOCUMENT NUMBER 20820211, IN COOK COUNTY, ILLINOIS. cm

P.I.N. 14 21 101 034 1608 , : ‘

whichhoa the addressof 3950 N. LAKESHORE DRIVE #1748, CHICAGO | {Strect, City},
llinots 60613 . (*Property Addresa®); - d‘{)
[Zip Code) \
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TOGETHER WITH all (he improvements now ar hereafter erceted on the property, and all casements,
appurtenances, and fixtures now or hereafter u part of the property. All replacements and additions shal) also be covered
by this Security Instrument. Al of the foregeing is referred to in this Seeurity Instrumeat as the "Property.” ,

BORROWER COVENANTS that Burrower is lawfully scised of the estate hereby conveyed and has the night to
niortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bornower wartants and will defend generally the 1itle to the Property against all claims and demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jutisdiction 10 canstitute a uniform sceurity instrument covering real propernty.

UNIFORM COVENANTS. Borpower and Lender covenant and agree as follows:

1. Puyment of Principal and Iterest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principad of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicahle law or to a written waiver by Lender, Borrower shal) pay
1o Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: ()
vearly laxes aned assessmenis which may atlain priority over this Securtty Instrament as a fien on the Property, (b) yearly
feaschold paymentz or ground rents on the Property, if any; (¢} yearly hazurd or property insurance premiums; (d) yeatly
flood insuranee/preraiums, it any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by
Bortower to Laender; ingccordance wilki the provisions of paragraph &, in licu of the payment of mortiage insurance
premiums, These itenss are called “Escrow fems.” Lender may, atany tinwe, colleet und hold Funds in an amount not 1o
exceed the maximum sroonnt a lender for a federally related mongage loan may require for Borrawer's escrow account
under the federal Real Estc Settiement Procedures Act of 1974 us amended from time to fime, 12 L.S.C. Section 2601
a¢ seq. ("RESPA), unless uriotficr faw that applics (o the Funds sets a lesser amount. 1f so, Lender may. sl any fime,
colleet and hold Funds in an amorsinot ta exceed the lesser smount. Lender may estimate the amount of Funds due on
the busis of current data and reasono*ic estimates of expenditures of future Escrow ems or otherwise in accordance
with applicable lew.

The Funds shall be held in an institutizd whose deposits ate insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution} or in any Federal Home Loun Bank. Lender shall apply the Fonds 1o
pay the Escrow ltems, Lender may not charg's Lorrower for hoiding and applying the Funds, annually analyzing the
escrow aceotnt, ot verifying the Escrow Htems, inlesy Lender pays Borrower interest on the Funds and applicable law
permits Fender to make such a charge. However, Lender may require Bortower (o pay a one-time charge for an
independent real estate tax reporting service used by Lender in copnection with this foan, unless applicable luw provides
otherwise, Unless un agreement is made or applicahle Taw pranites interest to be paid, Lender shall rot be required to
puy Botrower any interest or camnings on the Funds. Borrowe? and Lender may agree in writing, however, that interea
shall be paid on the Funds. Lender shudl give to Borrower, withoutcharge, an annual accounting of the Funds, showing
credits and dehits (o the Funds and the purpose for which each debic 3o the Funds was made. The Funds are pledged ax
additionul secarity for all sums secured by this Security Instrument.

I the Funds beld by Lender exceed the samounts permitted to e held-by applicable law, Lender shall aceount to
Borrower for the excess Funds in accordance with the requirements of apolicabic law. If the amount of the Funds held
by Lender at any lime is not sufficient to pay the Escrow Rtems when due, Lender may so nedify Borrower in writing,
and, in such case Borrower shall pay o Lender the amount necessary to makeupid deficiency. Borrower shali muke
up the deficiency in na more than twelve monthly payments, ut Lender's sole diserelion,

Upan payment in full of all sums seeured by this Security Instrument, Lender shadi promptly refund ter Borrower
any Funds held by Lender. If, undes paragraph 21, Lender shall ucquire of sell the Proparty, Lender. prior to the
acquisition of sale of the Propery, shall apply any Funds held by Lender at the time of dequisition or sale as a credit
against the sums seeured by this Secunty Instrument.

3. Application of Payments, Unless applicable law pravides ctherwise, all puyments received by Lender under
parageaphs 1 and 2 shatl be applicd: fimst, (0 any prepayment charges due under the Note; second foamourds piyable
utider paragraph 2; third, to inlerest due; {ourth, ta principal due; and last, to any late charges due underiae Note,

4, Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and impositions auributable to the
Property which may wtlain priority over this Security Instrument, and Jeaschold payments or ground rents, i any.
Borrower shall pay these obligations in the manner provided in patagraph 2, or it not paid in that manner, Borrower
shall pay them on time direetly 1o the permon owed payment. Bortower shail promptly fumish to Lender all notices of
atnounts to be paid under this paragraph. If Borrower mukes these payments direetly, Borrower shall promptly lumish
to Lender reecipts evidencing the payments,

Borrower shall rrnmplly discharge any lien which has pricity over this Security Instrument unless Borrower: (a}
agtees in wiiting to the payment of the obitgation secured by the lien ina manner acceptable to Lender; (b contests in
pood faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate o prevent the enforcement of the lien; or (¢) seeures from the holder of the ficn ah agreement satisfactory (o
Lender subordinating the lien (o this Secunity Instrument. i Lender determines that any part of the Property is subject o
a lien which may aitain priority over this Security instrument, Lender may give Borrower a notice identitying the lien.
Barrower shall satisfy the lien of take one o more of the actions set forth shove within 10 days of the giving of notice.
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the Praperty instired againat loss by flre, huzanls inchided within the ie coverage” dnd any other hazards,
. including floods or Aaoding, for which Lendet requites fnsumnce, Thiy insurance shull be mainluined in the amounts

aml for the petiods that Lender requites. The Insurince earties providing the insurance shull be chosen by Borrower
‘Nubject to Lendor's upproval whivh shall nal be unscasonsbly withheld. 1f Borrower fails to muintuln coverage
described above, Londer may, nt Lendet’s option, obtain coverage to protect Lendet's rights In the Propetty Tﬂ
wccordance with pamagraph 7.

AN insurance policien and renowuls shull be accepluble to Lender and shal! include a stundurd mortgage cluse.
Lender shall have the right to hold the palicies und renewals. If Lender requires, Borrower shall promptly give 1o
Lender all teceipls of pard premiums and renewal naticon. In thy event of Tosy, Bomrower shall give prompl ntice to
tho insutimee cartlor and Londer. Lendor muy mako proof of loss if not made promiptly by Borrower.

Utilosat Letidor ml Borrower otherwise agree in wiiting, insurance phmw(,.: shall b applied to rosturation or
topait of the Proporty dumaged, if the restorstion or ropalr ix ecohonmbeally foasible and Lender's secutity in nol
femsoriedd. 1 tlio rewtoration of repair is not sconomivally fousible or Londer's secutily would ho feascned), the insitunce
provecds shall he applied to the sums socured by this Security fnstrament, whether or tal then due, with any excess

it 1o Borrower. If Bortower ahandons the Property, or does hot answer within 30 duys a natice ifrom Lender thut the

insumtico cartior ks offered to scitlo n ¢luim, then Lender may collect the insurance procecds. fonder may use the

roceeds (o repait of rostore the Pmr‘cny or to pay sums secured by this Security Instriment, whether or not then due.
30-dsy poriod will nozin when the notico is given. . :

Unless Lender and Bortower otherwise agree in writing, any application of proceeds (o principal shall nol oxtend
or postpane the duc date of th: monthly payments roforred 1o in paragraphs 1 and 2 or change tho amount of the
paymenis. If under pamyraph 21 i Propenty Is sequired by Lender, Borrower's right to any insurance policiea and

tesulting from damage o ths Praperty prior lo tho acquisition shail pass to Lender to the extent of the sums
sceured by this Security Instrument immediately prior lo the sequlsition.

6 Occupancy, Preservation, Malz i annce and Pmtmn of the Property; Borrower's Loan Applleation;
Leascholds, Borrower shall ovoupy, establish; and use the Property as Borrowet's principal residence within sixty
days afer the exzculion of this Security Inwirument and shall continue W oscupy the Property as Borrower's principal
resicence for wt loast one yenr after the date of e:upatiey, undess Lender othorwise agroes in writing, which consent
shall not be unrewsonably withheld, or unless oxichivating vitoumstunces oxisl which are beyond Borrower's control.
Boruwer shall not dastroy, dumage or impair the Prowity, ultow the Property to detoriomte, or coimnil wasie on the
Proputty. Borrower shall bo in deluult if uny forfeiture wehion or pricevding, whether civil or criminal, is begun that in
Londor's good fuith judgment could result in forfeiture o) the Property or otherwise matenutly impair the liea created
by this Sceurity Instrument or Lender's scoutity interest, Boreewsr may cute such u dofunlt und reinstate, as provided
in parsgruph 18, by cousing the welion or procesding o be ‘umissed with u ruling that, in Londer’s gu Tuith
determination, precludes forfoiture of the Borrower's interest in tie @raperty or other maierinl impaitmont of the lien
created by this Security Instrument or Lendet's fecurity inlerest. Bostowor shull also be in defauit if Borrower, during
the loan application process, gave materinlly false or inuccurate information or slsements o Lender (or fuiled to

vide Lender with any materia) information) in conneetion with the lowy evidenced by the Note, including, but nol
imited o, ropresentations concerning Borrowet's oceupuney of the Property @ a principul residlence. If this Security
Instruinent is on a leaschold, Borrower shall comply with ulr the provisions of the e, [ Borrower acquires fee title
to the Property, the feaschold and the lee title shulrnnt metge unless Lender ugrees 16w merger in writing,

1. Protection of Lender's Rights ln the Property, If Borrower fails Jo perform Gie covenunts uwnd agreements
contiines! in this Securily Instrument, or these is o fegal procecding that may signilicanity uff=ct Lender's rights in the
Property (such as o proceeding in bankrupicy, probate, for condemnation ot forfeilire ar_to enforee laws or
togulations), then Lender may do und pay for whatcver is necessary 10 protect the value of the'proporty and Lender's
rights in the Property. Lender's uclions may include paying uny sums sccured by a lien whichi Kaw-ortority over this
Scourity Instrument, uppearing in courl, paying reasonsble uttomeys’ fees und cntering on the Pronerty to muke
repairs. Although Lender may luke action under ﬁliﬁ putogeaph 7, Lender dues not have (o do so.

Any amounts disbursed by Lender under this pumgraph 7 shall become additional debt of Bortower sceured by
this Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall hea
inlerest from the date of disbursement at the Note rate wd shall be payuble, with interest, upon notice from Lender to
Burower requesting puyment,

8. Mortgage Insurance. If Lender cequired mortguge insuranco as a condition of making the Joan secured by this
Seeurity Instrument, Borrower shull pay the preminms required (o maintuin the morigge insuranee in effect, If, for
any reason, the mortgege insumnee covernge required by Lender lapaes aF ceuses to be in effeet, Botrower shall pay
the preminitns reguired fo oblain coveruge substantially equivalent (o the mortgage insuranee peeviously in offect, ul o
vost substatinlly equivalent to the cost 1o Botrower of the morigage insurance previougly in effect, {ram wn altemate
morlgage insurer approved by Lender, I substutially uqnivuﬁcnl morignge insutnce coverage is nol availuble,
Botrower shall pay to Lender cach month a sum equal (o one-twelfth of the yearly mortgage Insurance premium heing
paid by Bortawer whet: the insurunce coverage lapsed or ceased to be in effect. Lender will sccepl, use and retuin these
payments as 8 loss rescrve in licu of mortgage insurance. Loss reserve paymenls may ho longer be required,
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at the option of Lender, if mortguge insurance caverage G the amount and for the period that Lender requires)y provided
by un insurer approved by Lender again becomes availuble und is obtained. Borrower shal! pay the preminms required to
maintain mortgage insurance in effeet, of to provide a loss reserve, unti] the reguirement for morigage insurance ends in |
aceordance with any wrilten agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of of priot to an inspection specifying reasonable cause for the inspection. )

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any cundemination ot other taking of any part of the Property, or for conveyanee in liew ol condemnation, are hiereby
nssigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sceunty
Instannent, whether or not then due, with any excess pand (e Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sutins secured by this Security Instrument immedistely before the taking, unless Borrower und Lender otherwise agree in
writing, the sums secured by this Seeurity Instriment shall be reduced by the amonnt of the proceeds multiplied by the
following fraction: {a) the totul amount of the sums secured immediately before the taking, divided by (b} the tair market
value of the Propéity immediately belore the taking. Any balanee shall be paid to Borrower. In the event of g partial
tuking of the Frop<ety in which the lair market value of the Property immediately before the taking is less thun the
smatnd of the sums szeured immediately before the tuking, unless Borrower and Lender otherwise agree in writing or
unless applicable luw-siberwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sumswréthen due,

If the Preperty is abandosed by Borrower, or if, after notice by Lender to Borrower that the condemnor affers (o
muke on award o setile a chiimdor dumages, Borrower fails to trespond to Lender within 30 days afier the date the rotice
is given, Lender is authorized (e <siicet and apply the proceeds, at 1ts option, either (o restoration or repair of the Property
or to the sums secured by this Secarity Testrament, whether or not then due

Untess Lender and Bortower othenvise agree i writing, any application of proceesds o principal shall nol extend or
pastpone (he due dute of the monthly paymeats seferred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearariws By Lender Not a Walver. Extension of the time for payment or
mudifiention of amortization of the sums seeurce by this Security instrument granted by Lender to any suceessor in
imterest of Borrower shall not operate to release the dietnlity of the original Borrower or Botrower’s successors i interest.
Lender shall not be required 1o commence proceediogs saainst any successor in inferest or refuse Lo extend time for
payment or otherwise modify amonization of the sums seevred by this Sceurity Instrument by reason of any demand
made hy the original Borrower or Borrower's siccessors in intirresl. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preelude the exercise of any iight or remedy.

12, Successors and Assigns Bound; Joint and Several Liehidity; Co-signers, The covenants and agreemenis of
this Security Instrument shall bind and benefit the successors i ‘assigns of Lendet and Borrower, subject io the
provisions of paragraph 17. Berrower's covenants and agreement shatlbe joint and several, Any Borrower who co-signs
this Security Instnsment but does net execute the Note: (1) is co signing this Security Instrument only lo morigage, grant
and econvey that Borrower's interest in the Property under the terms of this Sceurity Instrument; (b} is not personally
obligated to pay the sums seeured by this Security Instrument; and (¢} agrees (6! Lender and any other Borrower may
agree (o extend, modify, farbear or make any accommodations with regard to the tenrs of this Security Instrument of the
Note without that Borrower's consent,

13. Lonn Charges. If the loan sceeured by this Security Instrument is subjeet to auw which sets maximam foan
churges, and that law is finally interpreted so that the interest or other loan charges colected or to be eollected in
connection with the foan exceed the permitted limits, then: (@) any such loan charge shalb 5 séduced by the amount
necessary o reduce the charge to the permitied limit; und {bY any sums already collected from Boreower which exeeeded
permitted limits will be refunded o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note ot by making a direct payment o Borrower. If a refund reduces principal, the reduction % be treated us a
purtinl prepayment withoul uny prepayment charge under the Note.

14. Notlces. Any notice to Botrower provided for in this Secnsity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shull be given by
finst cluss mail to Lender's address stated herein or any other address Lender designates by natice to Borrower. Any
nntice provided for in this Security Instrument shal] be deemed o huve been given to Borrower or Lender when given as
provided in this paragraph,

15, Governing Law; Severabjlity. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of cluuse of this Sceurity Instnment or the
Note conflicts with applicsble Taw, such conflict shall not affeet other provisions of this Security Instriment or the Note
which can he given eifeet without the conflicting provision. To this end the provisious of this Security Instrument and the

Note are declared o be seyverahle.
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16, Borvawer's Copy. Borrower shull bo given ane cqglormged sopy,of tho Noke nidof this Seeurity Instrument,
17, Transfer of the Property or a Beneficlol lnlemﬁ in Borrower, Il ull or any part of the Property or any intorest
+ initis sold or transfeeted (ot if » beneficiat interest In Borrower is sold or transferred nnd Borrower is not w natutal petson)
withowt Lender's prior written consent, Lenrder may, ot {ts option, requiro immediate payment in full of all s secured
by this Security Instrument, Howevor, this option shalt not be exerelsed by Lender if exereise is prohibited hy fedetel law
an of the dute of this Sceurity Instrament,

If Lender excreises this ontion, Lensler shadd give Borrower notice of aceeleration. The notice shall provide a petiod
of not less than 30 days from the date the noties Is delivered o muited within which Borrower must pay all sums secured
by this Security Instrument, If Botrowet fuils to pay these soms prior to the expiration of this period, Lender muy invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets cettuin conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinied ol uny time prior to the cardier oft () S duys (or such olher petiod oy
applicable faw mny specify for reinstutoment) before sule of the Property pursuant in any powee of sule contuined in this
Sccurily Instrsment; ot (b) entry o w judgment enforcing this Securlty Instrument, Those conditions are that Borrower: ()
payy Lender sl sums which then would be due under this Sceurity Instrament and the Note us il no neecleration had
occurred; (b) cures uny default of any athet covenants or agreements; (¢) pays oll expenses incurred in enforcing this
Secutity Instrament, irzluding, but not fimited to, reasonable attomeys’ fees; and (d) takes such action as Lender muy
rensonsbly reguire 10 vasure that the lien of this Sccurily Istnavent, Lender’s righls in the Praperty and Borrower's

ohligation to puy the sarsecured by this Seeurity Tstrument shall continue urchanged. Upol reinstalement by
Bartowur, this Seourity insirimont und the obligstions secutad herelyy shall romain fully elfective ax if no aceeleration
hasd ocourred. Howaver, this right i reinstute shall not apply in the caso of accelomtion under puragraph 17, :

19, Sale of Note; Change ¢« J.oan Servicer. The Note ot u partial interest in the Note (togethor with this Sveurity
Instrument) may he sold one or nior: times withaut prior sutice to Borrower. A sule may result in w ghango in the entity
(known as the “Loan Servicer”) that cCliveomonthly psyments due under the Note und this Security Insinument. There
also may he ane of more clunges of the Lour-Seeviver unrcluted 1o a sade of the Note, 1T there in o chunge of the Loan
Servicer, Borrower will be given writien notice o4 the change inaccordunce with patagrophy 14 abovo and applicable lnw.
The holice will state the name wind address of the new Loan Servicer ad the address to which payments should be mude,
The notice will ilso contain any other informution roguired by applicable law.

20, Bazardous Substances. Borrower shull not caise or petmit the presence, use, disposal, storuge, of release ol any
Hazardous Substances on or in the Property. Bortower sttt wot do, nor sllow anyone else io do, anything affecting the
Property that is in violation of uny Envirommental Law, The preceding two sentences shall not apply to the presenoe, use,

or slorage on the Property of small quantities of Hazardous Salvianeos that are generally recoghized to he appropriste (o

nornal residential uses and to maintenance of the Property. :
Bortower sholl promptly give Lender weitten notice of any invendgation, elaim, demund, Tawsuit or other action by

any governmental or regulatory ngcncK or private party involving tae Property and any Hizardous Substance or

Environmenial Luaw of which Bosrower has nctunt knowledge, If Borrower Joams, or is notificd by any governmental ot
regulatoty authority, that any removal or other remediation of any Hazwrdors Substunce affecting the Property is
necessary, Borrowee shall promptly take all necessary remedial actions inaceordnace with Environtental Law.

As used in this paragraph 20, “Hozardous Substances” ure those substunees detinet as toxie o hazardons substances
by Environmental Law and the Jollowing substances: gusoline, kerosene, other Tutiabic ot tuxic pettolesin products,
toxic pesticides and herbicides, volatile solvents, materiuls conutning ashestos o Sormaldehyde, and midiouctive
materinls. A weed in this purugraph 20, *Envirormentat Law” means federol laws und laws o7 ihe jurisdiction where the

erty ixlocated that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS, Botrower und Lender further covenant und agree us followes:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration faflowing Borrower's
breach of any covenant or agreement in this Securily Instrument (but not prior to acceleratios vader paragraph
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) » date, not less than 30 days from the date the notice Is given to Borrower, by which the defoult
must be cured; and (d) that tallure to cure the default on or before the date specified in the notice may result In
aceeleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sule of the
Property. The notice shait further inform Borrower of the right (o reinstate after acceleration and the right to
agsert in the foreclosure proceeding the non-existence of u default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured o or before the date specified lu the notice, Lender, ut Its option, may
require immedinte payment in full of all suns secured by this Seeurity Instriment without further domand and
pway forsclose this Security Instrument hy judicisl proceeding. Lender shall be entitied to collect alt expenses
incurred In pursulng the remedies provided In this paragraph 21, {ncluding, but not limited to, reasonable
witornays’ feen and costs of title evidence. '

22. Release. Upon payment of ol sums sccured by this Sccurity Instrument, Lender shall release this Sceunty

[nsteument without charge to Borrower. Borrower shall puy any recordation costs.
23, Walver of Homestead. Borrawet waives all right of homestead exemption inthe Property.
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24, Ridecs to thissrenrity Instrument, If one or more tiders are executed by Bortower and recorded together with
this Seenrity Instrumiet, S Covenants and sgreements of cach such rider shall be incorporated into and shall amend and
supplement the covenents anrd woreements of his Sceurity Instrument as it the fider(s) were a part of this Seeurnity
instrument. |Check applicable Foxes)|

X] Adjustable Rate Rider fx Condaminiom Rider q 1-4 Family Rider

Gradunted Payment Rider Planned Unit Development Rider || Biweekly Payment Rider
Balloon Ruder - _1 Rate Improvement Rider {1 Sccond Home Rides

V.A. Rider L [ Piher(s) {specity)

A
K /’ .
s/and agroes o the terms and covenants contained in this Secunity

r and recorded Wilh it

e (o ‘
"C, oldoy Lo padth (Scaf

"ELE¥A GAVA -Borrower

{Sealy
-Buorrower

_{Seal) _ 2 _(Seahy
-Burrower -Borrawer

STATE OF ILLINOIS, C c,'c'.\& County ss:

f \, e, .
I AN \\ Vevuns, o e e T a Nn!ury Puhhc. m amd for said county and state do herehy

,.‘4—--"

ertify that  ELENA GAVA /
e JLE /{fq/ (ongd - Ach anie oy rseivad

, peronalty known 1o me 1o be the same person(s) whose

tame(s) subscribed to the foregoing tnstrument, appeared hefore me this day in person, and ackpowledged that
8he signed and dedivered the said jnstrumentas HER free and voluntary act, for the uses ahd purposes

theretn sct forth, : ) . _ -
. - L - R LY H 4 R» \.
Given utider my hund and offictad seal, this }‘"\'\'\ ay. 38 \\ . \\\ , i\"\ \ ( .
My Commission Expires: ool -0 R & AL ! *\ 3&-&\.,

Norary Puhhu

, “OFFICIAL BEAL" - |
This Instrument was prepared by: BETH M. TOUSEY WILLIAM J. GROSS
@y erelt wion Fags S ot 6 fiotary Pubkc, Stute o1 ftinos Form 3014 9/90Q

My Commissron Expias 0-20-08
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CONDOMINIUM RIDER LCCDR

THIS CONDOMINIUM RIDER ismadcthls  8TH  dayof  APRIL ,  1%9%4%
and is Incorporated inlo and shall be decmed to amend and supplement the Mortguge, Deed of Trust or
Security Deed (the “Sccurity Instrument”) of the sume date given hy the undersigned (the “Borrower”) to
seeure Borower's Noteto BANK UNITED OF TEXAS ¥8B, 3200 SQUTHWEST

FREEWAY, #2000, HOUBTON, TEXAS 77037 ‘

(the *Lender”)

of the same date and covering the Propenly described in the Security Instrament and located at:
3950 %. LAKRSHORE DRIVE #1728, CHICAGO, ILLINOIS 60613

{Propenty Adilress)
The Property incivdsr o unlt in, together with an undivided interest in the common clements of, o

condominium project kivwnius: 3950 LAKESHORE DRIVE COND
4335353

| Name of Condominium Project]
{the “Condominium Praject”)-if tiie owners association or other entity which scts for the Condominium
Project (the “Owners: Associntion”s fiolds title to property for the benefit or use of its members or
sharcholders, the Praperty also includes Borrower's interest in the Owness Associntion and the uses,
procecsls and benefits of Borrower's inerest,

CONDOMINIUM COVENANTS. I» widition to the covenunts undd ugrecmients made in the Seeurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Bortower shull perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The-*Constituent Documents” are the: (i) Deelaration or
any other documenl which creates the Condaminion; Pasject; (i) by-laws; (iii) code of regulations, and (iv)
other equivalent documents. Borrower shull promptly pav, when due, all dues and assessments impeised
pursuant to the Constituent Documenis,

B. Hazard Insurance. So long as the Owners Associnlinn maintuins, with a generally sceepled
insurance corrier, 8 *master” or *blanket’ policy on the Condomiiium Project which is satisfactory fo
Lender and which provides insurance coverage in the amounts, for (he periods, and against the hazards
Lender requires, including fire and hazards included within the tertn "sx*ended coverage,” them:

(i) Lender waives the provision in Uniform Covenant 2 {os tie monthly payment to Lender of
the yearly premium installments for !mmrd insurence on the Property; und
(i} Borrower's nhligatinn under Unifortn Covenant § 1o maintain Gazard insurance coverage
on the Property is decmed satisfied o the extent that the required coverage 34 previded by the Owners
Association policy.

Botrower shall give Lender prompt notice of any lapse in required huzard insuratice coverage.

In the event of a distribution of huzard insutance proceeds i licw of restoration o tpeir following u
Joss (o the Property, whether to the unit of o common clements, any proceeds payuble 'o Rorrower are
hereby ussigned and shall be puid to Lender for application (o the sums sceured by the Sceurity instrument,
with any cxcess paid to Borrower.

C. Public lﬁ;hlllty Insurance, Borrower shali take such actions as may be reasonabie (o insure that
the Owners Association praintains a public liability insurance policy seceptable in form, nmount, and extent
of covemge (0 Lender,

D. Condemnation, The proceeds of any award o claim {or damages, direet or consequential, payable
lo Bortowet in catntection with uny condemnation or other taking of all or any part of the Property, whether
of the unit ot of the common clements, or for unlv uunvcfrm\cc in licu of condemnation, wre herehy assigned
and shal) be paid to Lender. Such proceeds shadl be applied by Lender (o the sums secured by the Securily
Instrument as provided in Uniform Covenant 10,

Forrm 3140 B/B0
Pape 1012 003752367
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E. Lender’s Prior Consent. Borrower shall not, exeept after notice 1o Lender and with Lender's prior

writteir consent, cither partition or subdivide the Propetty or consent to: .
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination reguited by Jaw in the case of substantial desiruction by fire or other cusualty or in the case of o
tuking by condemnation or eminent domain;

(1) any amendment (o any provision of the Constituent Documents if the provision is for the
express benefil of Lender,

(i) termination of srofessional management and assumption of self-munsgement of’ the
Owners Association; or

(iv) any action which would have the cffeet of rendering the public liahility insurance
covernge maintained by the Owners Association unaceeptable 1o Lender.

F. Rraaedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay (em. Any amounts disbursed by Lender under this paragraph F shall become sdditional debt of
Borrower secnred by the Sccurity Instrument. Unless Borrower and Lender agree o other terms off
payment, these gmounts shall bear interest from the date of disbursement ol the Note rate and shall be
payahle, with iridercst, upon notice from Lender to Borrower tequesting puynient.

BY SIGNING BELOW Borrower accepls and agrees (o the terms and provisions contained in this
Condominium Rider.

#

B (o g i
(& FSTEEat ~ [ — (Seal)

[ G‘I ?Hﬁ GAVX- -Borrower

{Sea)

-Borrower

(Scal)

-Borrower

{scal)
' -Borrower

I35 53

LCCDR
003752367 3
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ADJUSTABLE RATE RIDER mn1s
{1 Year Treasuty Index — Rate Capr — Fixed Rate Conversion Optlon)
THIS ADJUSTABLE RATE RIDER is mikic thly - '6TH day of APRIL , 1954 )
end is incarparnied into and shall be deemed 10 amend und supplement the Maortgage, Dectd of Trust ar

Socurity Deed (the “Security Insirument”) of the same date given by the undersigned {the “"Borrower”) 1o
neuure Bomowoer's Adjusinblo Rute Note (the “Notu*}to BANK UNITED OF TEXAS F8SB, 3200

BCUTRWEST PREEWAY, #2000, HOUSTON, TEXAS 77037

(the “Lender”) of the sumo dato and coveting the proponty deseribod in ths Sceurity nstrumoent and locpled

at:
3950 N. LAKESHORE DRIVE #1738, CHICAGO, ILLINOIS 60613

[Property Addreas)

THe. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
teTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMCUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY LNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY, THE
NOTL £..20 CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

A FIXEF A/\TE.
ADDITIONAL COVENANTS. In saddition (o the covenants und agreements mudo in thie Security
Instrument, Borrower ans: atider further vovenant und agreo us foilows:

A« ADJUSTABLE RATE AN MONTHLY PAYMENT CHANGES
The Noto provides for an initid intorest rate of - w*5 ,500 %, The Nole provides for

chonges in the adjustable intorost rate 2:ul the monthly puymenis, as follows: 9355510
Aadein; Aade
4. ADJUSTABLE INTEREST RATY aAND MONTHLY PAYMENT CHANGES
(A) Change Dates
1995 .

The adjustable interest rate 1 will pay wuyv change on thoe fisst day of  MAY '
and on that day cvery 12th month thoraalter. 2 sch date on which my adjustable interest mte could change is
called & “Change Date.“

{B) Tha Index
Beginning with the fimst Change Date, iny ad’asiable inlerest mte will be bused on an Index. ‘The

“Index” is the weekly average yicld on United States Trrasnry securities adjusted 1o o constant muturity of |
year, a8 made available by tho Federal Reserve Bouand. e aipst recent Indea figure uvailable as of the date
45 days before euch Change Dute is called the *Current Inderl.” '

If the Index is no longer available, the Note Holder will shoose u hew index thut is based upon
comparuble information. The Note Holder will give me naticeor this shaoice.

{C) Calculation of Changes
Before cacli Change Date, the Note Holdar will caleulate my now faterest rale by adding  TWO AND

SEVEN- EIGHTHS perceatage point(s) *2.875 %) to the Current
Index. The Note Holder will then round the result of this sddilion w0/ th< nearcst one-cighth of one
purcentage point (0.125%). Subject (o the linits staied in Section 4(D) below, dis rounded amount wifl be
my now interest rate until the pext Change Dato,

The Note Holder will then determine the amount of the montbly payment that waonld be sufficient Lo
repay the unpaid principal that | am expected (o owe at the Change Date in full on Uie Matority Date at my
now intorest rato in substantially cquai paymonts. The result of this caleulation will & ti¢ new amount of’

my monthly paymenl,

(D) Limits on Interest Rate Changes

The intcrest rate [ am required (o pay at the first Change Date will not beo cicuter than

**7.500 % orlessthan *#*3 500 %. Thereafer, my adjustable diderest rate
will pever be increased or decreased on eny single Change Date by more than TWO AND
00000/100000 pefeettage puitit(s) ( *%2.000 %) from the rale
of iptereat | huve been paying lor the preceding 12 months. My interest rate will nover be greater than
%11 ,500 %, which ia culicd the *Muximum Rate.”

(E) Effective Late of Changes

My now interest mtc will become effective on cuch Change Date. | will pay the amount of my new
monthly payment beginning on the first monthdy payment date alier the Change Date until the amount of

my monthly payment changes aguin.

(F) Notice of Changes o : . :

The Note Holder wilt deliver or mail to moe a notice of any changes in my adiustablo inforest rale and
the amount of my monthly payment before the cffective date of any change, The notice will include
information required by law to bo given me and also the title and telephons number of a purson who will

answer any question | may huve regarding the notice.
MULTISTATE CONVERTIBLE UST. RATE HIDER -Singie Faruly-1 Year Traasury index -Fannie Mas Uniform Inatrument
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B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustuble interesi rate with interest
rate limits to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
I have a Conversion Option that 1 cun excreise unless 1 am in default or this Scetion 5(A) will nut

permil me 10 do so, The "Conversion Option” is my option to convert the interest rale | am required (o
pay by this Note from an adjustuble rate with interest rate limirs to the fixed rate caleulated under Section
5(B) betow,

The conversion cun only tuke place on a date specified by the Note Holder during the period
begitning on the first Change Date und ending on the fifth Change Date. Bach date on which my
adjustable inlerest rte can convert 1o the new {ixed rate is called the “Conversion Date.”

It 1 want to exercise the Conversion Option, | must first meet centain conditions. Those conditions
are that: (i) I must give the Note Holder notice that [ want to do so; (i) on the Conversion Date, T must
not be in defuult under the Note or the Secunty Instrument;, (iii) by a date specified by the Nate Holder, 1
must pay e Note Holder a comversion fee of US. $ 250,00 s apd {iv) 1 must sigh and
give thesot: Holder any documents the Note Holder requires to effect the conversion.

{B) Cal ulation of Fixed Rate

My new/ fised interest rate will be equal to the Federal National Mortgage Association’s required net
yickl as of o datand time of day specified by the Note Holder for (i) if the original term of this Note is
greater than 15 'wés, 30-year fixed rale morgapes covered by appiicable 60-day mandatory delivery
commitments, plus five-cighths of one percentage point (0.625%), rounded (o the nearest one-cighth of
anie pereentage point (04 28%), or (1) i the originagl term of this Note is 15 years or fess, 15-year fixed
rate morgages coverea by applicable 60-day mandatory delivery commitments, plus five-cighths of one
pereentage point (0.625%), reunded (o the nearest one-cighth of one percentage point (0.125%). i this
required net yield cannot beldeicriined beeause the applicable commitments are not available, the Note
Holder will deterinine my interest tste by using comparable information. My new rate caleulaled under

“this Section S(B} will not be greater thin the Maximum Rate stated in Scction 4(D) above.

{C) New Payment Amount an- Effective Date

I 1 choose o exercise the Conserdian Option, the Note Holder will determine the amount of the
monthly payment that would be sufficiént 1 repay the unpaid principal T am expected to owe on the
Conversion Date mn full on ihe Malurily/Bate at my new {ixed interest rate in substantially cqual
payments. The result of this calcuiation will ‘be thonew amount of my monthly payment. Beginning with
my (irst monthly puyiment after the Conversion Datc, | will pay the new amount as my monthly payment

until the Matunty Date,

C. TRANSFER OF THE PROPERTY OR A BENLF((RAL INTEREST IN BORROWER

1. Until Borrower excrcises the Conversion Option” uridsr the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Iristrument is amended to read as follows:

Transfer of the Property or o Beneficiul Interest in B rrower, i1 all of any purt of the Property or
uny interest in it is sold or transferred (or il a beneficial interesyan Borrower is sald or transferred and
Borrower is not a natural person) without Lender's prior writivn consent, Lender may, at its option,
reguire immediale payment in Al of all sums secured by this Secusii-Instrument. However, this option
shali not he exereised by Lender il exercise is prohibited by federal Jaw, as of the date of this Security
Instrument. Lender also shall not exercise this option it (@) Borrower causes ta be submitted to Lender
information required by Lender ta evaluate the intended transferee as it @ v’ loan were being made o
the transferee; and (b) Lender reasonably defermines that Lender’s seeurity Wil not be impaired by the
toan essumption and that 1the risk of a breach of uny covenant or agreement inohis Sceutity Instrument is
acceplable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabl {2 2s a condition to
Lender's consent to the loan assumption. Lender also may requite the lransteres {04190 an assumption
agreement that is acceptable to Lender and that obligates the transferee (o keep all/the_promises and
agreements made in the Note und in this Security Insttument. Borrower will continue (to'be ohligated
under the Note and this Secutily Instrument unless Lender releases Borrower in writing,

I Lender excercises the aption to require immediate payment in full, LEender shall give Barrower
notice of neeeleration. The notice shall provide a periodd of not less than 30 days from the date the notice
is deliversd or mailed within which Borrower must pay nil sums sceured by this Security Instrument. i
Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any reracdies
permitted by this Sceurity Instrument without further notice or demand on Borrower.

2. It Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the umendinent to Uniform Covenant 17 of the Security Instrument contained in
Section € 1 above shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the
Seccurity Instrument shall instead be in cfieet, os follows:

Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or
uny interest in it is sold or transterred (or if a beneticrsl interest in Borrower is sold or transferred and
Bortawer is nat o natural person) withaut Lender's prior written consent, Lender may, ab it option,
requize immediate payiment in full of all sums sceured by this Security Instrument. However, this option
shall not be exercised hy Lender if exercise is prohibited by federal Taw as of the dute of this Sccurity
Instrument. LAR1S
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If Lender excruises this option, Lender shalt give Bormower natice of accelerstion, ‘Fhe notice shall
provide a period of not less than 30 days from the date the notice is deliversd or mailed within which
Borrower must pay ali sums secured by this Sceurity Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Londer may invoke any remodies permiitted by this Sccurity Instrumem

without further notice or demund on Borrower.

BY SIGNING BBLOW, Borrower uccepis undd agrees to the tertms and covenants contained in this
Adjustable Rate Rider.

. ke -
e é .CC‘ Ly (m_".‘ w2 -l "6}\'-_.. (Secal)

mﬁfdiﬁ“ i GA\TA -fharicewer
__(Scal)

-Buarrower

_(Sead)

-Borrower

(Scal)

+Bortower

03335303
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