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MORTGAGE 5 ?,J
Lo

TS MORTGALE {MSecurhty Instrument®’) 1s given on APRIL 12
1994 The piertgagor In JOHN A, FERRIER AND BOSEMARY A. FERRIER, MARRIED 10 BACH OTHER

(“Barcower™), This Scodty lastrument is givea to DEERFIRLD PRODERAL SAVINGS AND LORN ASSOCIATION
which 13 organized and existicgumicr the faws of  THR UNITED STATRES OF

AMERICA ¢ ind whose pddress §s
745 DEERFIELD ROAD, NOERFIRLD, 1L 60015

{*Lendert')
Rorrower awes Lender the peitcapal sus of  qgEnepy PLVE THOUSAND AND NG/ 100~ -

— Dollars (1.5, 825 5,000.00 ). Fhis et {3 evidenced by Horrower's note
dated the zame date as this Scourlty Instrunent f"Nolc“). which provides for monthly payments, with the full debt, if not
pald earclier, due and payable on ADPRIL ¥ ?’ This Securbty Tnsirument
seeirres {6 Lender: (a) the repaymeant of the debt ovid ended) ¥ the Note, with interest, and all renewals, extensions mil modifica-
tions; {b) the payment of all other sums, with interesr ndvanced under patagraph 7 ta protect the sceurity of this Security
fustrumens; andd €} the pecformance af Borrower's covenants nnd agreements uneder this Sceurity Instrument and the Note,
For this purpose, Borrower docst hercby morsgage, giunt land convey to Leider the following deseribed property

located in COOR Comty, Hlinwlss

IoT 35 IN BLOCK 5 IN H.O. STONE AND COMPANY 'S MGLMONT AVENUE TERRACE, A SUBRIVISION
IN THE WEST 1/2 OF THE SCUTH WEST 1/4 OF SECTICH. A9, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,ILLINOIS.

P.I.N. # 13~19-301-031-0000

AR N BT

which has the address of 3528 NORTH NOITINGHAM . CHICAGO,
[Sireer) [Ciey]
1tinois 60634 {("'Property Address’™);
(Zip Code}

TOGETHER WITH all the improvemens now or herealter erected on the praperty, and afl cascments, vigits, ap-
puricnances, rents, royaltics, minercal, oil and gas rights and profits, water rights and stock and b fixtures now or hereater
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the foregoing
is eeferred to in this Securbty Instrument as the Y Property, ™

BORROWER COVENANTS that Burrawer is lawlully seised of the estite hereby conveyed and has the right to mott-
gage, prant and convey the Property and that the Propecty (s upeneombered, exeept for encustbicacces of record, Horrowey

warcants amt will defend gencraily the title to the Property against alt elaims and demandds, subject 1o any encumbrances
ol tevonl

THUS SECURITY (INSTRUMENT combines uniform covenants for national use and pon-uniform covenanes with limite:d
variations by jurisdiction to constitete 4 uniform security instrument covering reial preperty.

ILLINQOIS — Singla Formily — FNAAFHLMG UNIEGRM INSYRUMENT Q014 42:80
D, 6L Gon VAR SONTGAGE FOIWS ¢ 101 D370 B100 + 160M
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UNIFORM COVENANTS. Barrower and Lender cavennt and apree as follow o
1. Payment of Principal st Interests Prepayment onad Late Charpes, Ductowes shall pramptiy pay whcu due the prin.
cipat of ane {merest on the debt evidenved by the Note and any peepayment and ke chinges due under the Mote,

2. Fuawis Tor Taxes apd lesuranee, Subject o sipplicable law or to i written waiver by Leader, Butrower shall pay 1o
Lender on the diy wonthly payments are due unader the Note, untii the Note s gaid ire fully @ sum (0 Funds”) egad 10 one.
swellth ol (@) yearly taxes wnd assessnients which muy witain peiority over this Security (nsteument; (b yearly leasehold
payments or ground rents on the Uroperty, if nny; (¢) yearly hazard Insurance premivins; and {d yeiuely mortpage fisaranee
premiums, if any, These items are called “eserow Rems,® Leader may estimate the Funds due on ihe bisis of esrrent slaci
and reasonable vstimaies of future excrow items,

The Fuady shall be held fooas ingitatlen the deposits or neeomts of wisich ave baored o goataotesd by w federal or
state agency dncluding Lender if Lander £ such an bistitution). Leader shalt spply the Funds to puy the eseeow ftens, Lender
may sot vharge for holding and applyiag the Paads, anadyzing the secount or verllying the eserow e, untess Lensler
pays Horrawer interest on the Funds and appileable law permits Lender to muke such n charge, Borrower sid Lender may
agree in writing that interest shalf be pald on the Funds, Uniess ae ageeement Is imade or applicable law requites interest
to be paid, Lender shall not be required to pay Dorrower any interest or eapnings on the Funds. Lemder shalt give to Bor-
rower, without charge, an anoual accounting of the Funds showing vredits and debits to the Funds snd the parpose for
whivh each debli to the Funds wns made, The Fusds aice pledged as additionol seenrity for the sums securecd by this Security
Tusteument,

If the amardint of the Funds held by Leader, together with the Duture monthly payements of Funds payable prior to the
due dates of Yieererow ilems, shall exceed the pmount required 1o pay the eserow {tems when due, the excess shiall be, a
Borrower's uption/eher promptly cepiid to Hosrower or ercilited to Borrower onmonthly payments ol Fands, 17 the amount
of the Funds held by §oaader s not sulTicient to pay the eserow ftems when due, Boreower shall puy (o Lender nsy amount
teceavary to make up Jae deficiency o one or more payments i requiredd by Lemder,

Upon paymest in 720 of all suine secured Ly this Seeudty Tostrament, Lender shall peompily refund to Borrower any
Funds held by Lender, I eachepaeageaph 12 the Property is sold or seguired by Lemder, Lender shwil apply, no futer than
immediately priot o the sale 02te Propenty or fis aequisition by Lender, any Funds held by Lender at the time of appliva-
tlon as a credit avainst the sums secured by this Security [nstrument,

3. Applention of Payiments, Untezs applicable law provides otherwise, all payments recelved by Lettder under paragraphs
1 and 2 shall be applicd: first, 10 (ateelaiges due under the Note; secomd, to prepayment charges due mder the Notc! thid,
o amounts payahle under paragraph Z; foeeth, to interest due; and last, to principal due,

4. Chanrgeys Liens, Borrower shatl pay’ ol Uaxes, aasesaments, ¢l pes, flnesand inposidans ateributable to the Proper-
ty which mny alain priority over this Sccurizy tastrument, and feaschold payments or ground rents, I any. Borrower shall
pay these obligations in the mannes provided In/paeagraph 2, or i not paid v that wanner, Horrower stiall pay them un
time directly (o the persen owed payment, Hoeehwzcahall promptly fuenish to Lender alf notlces of amouns to be paid
under this parageaph, U7 Dorrower makes these paymesaciirectly, Boreower shadl prosuptly furnish 1o Lender ceceipis evideneing
thie payments.

Boreawer shall premptly discharge any lien which his priatity over this Security lustrument unlesa Dorrower: (n) igrees
in writing o the payment of the obligation secured hy the tica iy a manner aceeptable to Lender; (b) contesty iy good faith
the tien by, or defends against enforcesnent of the ten in, legntgrrsccedings which in the Lender's opinfon operate to prevent
the enfarcement of che tien ar Forleiture of any part of the Properiys or (¢) secures from the odder of the lien an agreement
satisfactory 1o Lender subordinating the Hen vo this Security [nstrdmearo {7 Lender determines that any part of the Property
is subject 1o a lien which may adain prrioricy over this Sconzity Instivineat, Lender may give Horrower o notice ldentilying
the tien. Borrower shall satisly the lien of take one or more at the actions -2 rorth above within 10 days of the giving of notice.

5. Mauzacd Insurnnce. Borrower shodl keep the impravements now existfag vr hereafier erected on the Vroperty nsuced
against loss by fire, hazards included within the term “extended caverage’ wndd apy other hazacds for which Leader requires
insurance. This insurance shall be maintained it dhie amoants and for the periods 1t Lender requires. The insnranee carrier
providing the insurance shall be chosen by Borrower subject to Lender's appravacwiizh shall not be unrcasenably withheld,

Al insuranece policies and renewals shall be acceptable to Lender and shall fnelud i standard mortgage clause. Lemder
shali have the right to hold the policies and renewals, i Lender requires, Borrower shalt promptly give to Lender all receipts
ol paid premiums and renewai notices, In the event of loss, Barrower shall give promptaitwee to the insurance carrler and
Lender, Lender may make proof of 1oss if not mwde promptly by Borrower,

Unless Lender and Borrower otherwise agree in weiting, insurance peoceeds ahadl be ay plier, 10 restaration or repiir
of the Property dasmaged, if the restorntion or repair is ceonomicolly feasible and Lender's securfoy i not desseped, T the
restoration or repair is not cconomically feasible or Lender's security would be lesseped, the insuennee proceesds shall be
applied to the stuns secured by thiz Sccurity [nstrument, whether or ot then due, with any exeess pield 1o Dorrower. [ Bor-
rower abandans the Praperty, or does not answer within 30 days n notice from Leader that the insurance Carsiee bas of fered
1o setthe a claim, then Lender may collect the insorance proceeds, Lender may use the progecds to repdir ovrestore the Prop-
erty or 10 pay sums secured by s Seeurity Instrament, whether or not then due, The 3eday perind will begin when the
notice ig given.

Unless Lender and Barrower athierwise agree in writing, any spplication of procceds 1o prineipal shall not extend or
postpone the due date of the monthly payinents referred ta in parageaphs | and 2 or change the amount of the payments,
If under pacagraph 19 the Property is acquired by Lender, Borrower's right to any insurance policles nnd proceeds resulting
from damape 1o the Property prior to the acquisicion stil! pass to Lender 10 the extont of the sums secured by this Seeurity
Instrutment immediately prior to the agcguisition.

G, PPreseeyision and Malntenance of Proaertyy Leaselanldy, oreawer shall noc destroy, dinape or subsiantially change
the Property, allow the Property 1o deteriorate or commit waste, [0 Dhis Security Instriment is on o teasehold, Dorrower
shall comply with the provisions of the lease, and it Borrower acquires tee ntie w the Propeety, the leasehald and fee titde
shalt not merge unless Lender agrees Lo the merier o writing.

7. fPeotention of Lender’s [ights in the Propenty! Mortaige Insuresaee, I forrower tiibs ta perforns che covenans and
aerenents contiiped inthis Seeurity Instrient, or there is a legal procecdinmg that may sigpivicantly atleer Lender's rights
tn the Praperty (such as a proceeding is bankruptcy, probate, for condemmition or 10 enfosee faws or tepubitions), then
Lender may doassd pay for whatever is aecessary 10 protect the value of the Praperty and Lendet's tighty in the Property,
Lepder's actions may inchude paying any sums secured by o lien which has priority over this Secority Insirmnent, appesring
in caure, payving reasonable sttorneys® Foes st entering on the Properey to make repairy Although Lender may 1ake action
untder this paravrapic 7, Lender does net have 10 do s,

Any unounes disbursed by Lemder under this paravraph 7 shall become additions] detn of Borrower securcd by this
Securuy [astrument. Unless Borrower and Lepider agiee ta gther ternis af pavment, these amounts shall bear interest fromy
the divte of disbursament at the Note rate amd shatl be payable, with inserest, upon notice from Lender 10 Horrawer requesting
pavmen:.
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Borrower shall pay the prambims requibred 1o matnabn the ssucinge inelfect until sueh tine i i fequiremens for
the intsurance terminates in aecordance with Dorrower’s and Lendee’s weiten agreemerst or appiicable low,

B. fnspeetion. Lender or its agent may make reasonible vatries upon and inspeciions of the Propesty. Lender
shatl give Borrower notice ot the tme of or prior w an inspection speatying reasonable cavse Tor the inspection.

9. Coundemnation. The proceeds of uny award or clvim for damages, direct or consequential, in connection with
any condemnation or ather taking 0f any part of theZropurty, ur for conveyance in ea of condemnation, are hereby
assigned and shafl be poid (o Lender.

In the event of a total taking of the Praperty, the proceeds shatl be apphisd 1o the suins secured by this Secarlty
Tustrument, whether or not then due, with any excess paid to Borrower, b dhie eveit aof @ partial iaking of the Proper-
ty, unless Borrower and Leader atlieewise agree tn seritlag, the sums secured by this Security Instrument shali be redue-
od by the amaunt of the proceeds multiplicd by the [olowing fraction: () the total amount of the sums secured fm-
mediately betore the wking, dividaed by (b) the tair market value of the Property immediawely befare the taking. Any
baiance shall be paid to Borrower,

If the Property is nbandoned by Dorrower, or JT, alter siotice by Lender ta Borrower that the condemnar offers
to make an award or settlew claim for diminges, Barrower falls to respond to Lender within 30 duys ofter the date
the notice is given, Lender is authorized to colleet and apply the proceeds, at its optlon, cither to resiorution or repair
of the Praperty or 1o the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writlng, any application of proceeds to principai shall not extend
or postpone thedud date of the monthty payments referred Lo in paragraphs { and 2 or change the amount of such
payvments,

10, Horrower o elessed: Facbearance By Leptler Not s $Valver, Extension of the time for paymenit or modificas
tion of amortzation of the swing secured by this Securlty Instrument graonted by Lender to any suceessor it Bierest
of Borrower shall notapseate to release the Hability of the ariginal Hosrower or Horrower's stocessors in linterest,
Lender shail not be reguinad Lo commence proceedings against nny successor in interest or refuse 1o extend time for
payment ar otherwise modifyamortzation of the sums seeured by this Sccurlty Instrument by reason of nny demand
made by the original Botrower@Qr/ Norrower's successors in interest, Any lforbenrance by Leader fie exercislog any right
or remedy shall not be « waiver 0 or preclude che exercise af any clphit or remedy,

L. Successors and Assipns Boams Joint ol Severnk Liubiy: Cuossigners, The covenants aud agreements of this
Securily Instrument shali bind and Geardat the suceessots and assigns of Lencler and oprower, subject ta the proavi-
sions of paragraph 17, Dorrower's cavennrds and ngreements shatl be Jaint and several. Any Borrower who cossigns
this Security Instrument but does not execute the Note: [0) §s co-signing thils Secarity Instrument oniy L0 mortgage,
prant and eonvey thit Barrawer's iterest 1n tie Praperty under the termy of this Security Instrument; (b) s not per-
sonally obligated 1o pay the sums secured by UieGocurity fnstrument: and {¢) sgrees that Leader and any other Dor-
rower may ngree 10 extend, modify, forbear or o any occonumodations with regard to the terms of this Securhy
Instrisment or the Note without that Dorrower’s coisent.

12, Loan Churges. U the toan secured by this Seeuity Instrument is subfeet to niaw which sets maxhaum foan
charges, and that law is finally interpreied so that the Saterest or other Joan charges collected or to be collected in
conneetion with the toan exceed the permitted Mmits, thent (o) nny such loan charpe shall be reduced by the pmount
necessary to reduce the charge to e permitied it and () wiy stms slready colleeted lrom Horrower which exceed-
ed permitted limits will be refunded to Bortower, Lender may <house (o nike this refumd by reducing thie privelpal
awed wnder the Note or by muking o direct payment to Dorrowers Yoa vefundd reduces prineipal, the reduetons will
be treated as a partial prepayment withowt any prepayment chargs vadter the Noge,

13, Logislaten Affecting Lender's Rights, 1 ennctment or expivation siapptivabite tews hae the effeet of render-
ing eny provision of the Note or this Sceurity fustetment wnealforcenble dveorbing to ity tenns, Lender, ot iy option,
may require imatediate payment in ful) of all sums secured Ly (his Security-ipatrunient and may invoke any remedies
permitied by paragraph 19, 11 Lender exerelses this option, Leader shall take th seps specified in the second paragraph
of paragraph 17,

14, Notees. Any notlee to PDorrower provided for Ty ihis Security Instrumend siwdl be glven by dellvering it or
by mailing it by Tirst class mail antess applicable law requires vse of another methodCPhe notice shall be divected
to the Property Address or any otiee address Borcower designides by natice to Lenuer, Any notiee 1o Leuder shall
be given by riest class mail to Lemderts addeess stated hereln or any other address Lender <eslinates by notice to Dor-
rawer. Any aotlce provided for in this Seeurity Instrument shall be deemed to have heen piven odlortower or Lender
when given as provided in this parngeaph, )

15. Governing Low; Severnbiitey, This Security Instrument shall be governed by federal Lowesed the low of the
lutisdiction In which the Peoperty s located, In the event tha any provision or clause of this Secndiv-toustrioment or
the Note conllicts with applicable taw, such gonflict shall aot allect ather provisions of dids Security lastrument ar
the Mote which can be given effect without the confiicting proviston. o this cad the provisiins of this Secudiy Tnsteu-
ment and the Note are declived to be severable,

16. Norroswer's Copy. Borrowsr shall be given one conlormed copy of the Note and of this Seeurity tnstrument.

17. Transter of the Propeety or u Benedlelal Interest iy forrower. 16 all ar any part ol the Property or any interest
in it ix sold or transterred (ac i a beaelick linterest Iy Borrower Is sold ortrapsterred and Borrower Is not a natwrnl
person) withouwt Lender's prior written consent, Lender may, at its option, require immediate pavment fn full o ail
sims secured by this Security [nstrumaent,. However, this option shaft not be exercised by Lender iF exercise is pro-
hibited Ly tederal law as of the die at this Security Instroment.

17 Lender exercises this option, Lender shall vive Boreower notice o aceeleratian, The notice shall provide a petiod
af not tess than Y0 days From the date the netive is delivered or mniled within swivich Rorrower miest pay all st seenred
by this Security Instrameret, (8 Borcower Gdls g pay these sums prior to 1l expiration of this period, Lender may
invoke any semnedies permitted by this Security Instosiment without further notice or dessud on Bortower,

18, Rorcower's Weht to feinstnie, 1 Borrower meets eevtin conditions, Borrower shiadl Biave the viphe (o fve
enforcemuent of this Sceurity Instriment discontinued at any tune peior oo chie eatlier o @} 8 days (or sueh orher perind
as applicable law maw specify for refnstistement) belore sale of the Property puosaant 1o any pawer of sale contiined
it citds Secuciry Instrument; or () entry of iCudpment entoremg this Sceurity Insteument. Thow canditions sre tha
Hocrower: () pavs Lender all sunis which then would be due under this Security Tastratitent aad the Note had no
aceeloration oecunied; (b)) cirres sy detaoadt of anv oiliee covemiin s o gereemnentsy (O pavs all expames incetsed in
caforeime this Sccurity Instroment, including, but pot Himted t, reasonable attormeys® feest and G takes such action
as Lender may reasonably require to assure that the Hen o this Seeurity Instrament, Lemder’s sighits in thie Praperty
and Barrower’s oblization o pay the sums seauced by this Seearity fnstrament shali continue achaneed, Upon seinstate.
mett by ocrower, this Seeurity Lsprument and the obligations seeured bereby shall remain fully effective as if no
acecleration had occurred. However, this rinht o retnstare shall not apply i the case of gevelermtion under parauraphs
V3o,

SERILEYS
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NONMUNMIEORM COVENANTS, Bortower and Lamder further cevenant il agree aa follows

19, Accelermion: Remedies. Lender shall glye notiee to Wnrrewer peiar (o aceeleration Sollowing Burrower's breach
of any covenant ue spteenteal it tids Seearity faatrumend (e not prior o uceeleration under puragraphs 83 and 87 unless
appleable by provides atheewisel, Thie notice shall specity: G dhee delactts (b the aetlan reguired o cure the delauli; {e}
a date, nut less than 30 davs fram the date the notice iy ghven (o Boerower, by which the dedutdt qoust dee cteeds ad
that Taflure 1o cuere the detoult an or Betore the dute spevitiod fn tie sotive may resph iy neceleratinn of the siemy srenrvil
by fhis Security Huatrueavnt, foreclowire by fileial proveeding und oo of the Property. The aatice shull Gurther {nfarm
Berrower of the eight to redntate afier veceberntion aed the clght 1o assert by the Toreckmare provecding tie noneesisicove
of o default er ney wtbier defense of Borrower to weeelerndion ot turectomeees I the defaalt o aet cured o nr befose the
dute speckiied in the notice, Lendve af U8 ogthon ey ceculbee dmedbnte payutent 30 (ol of aib sums secured by Uiy Seeurity
Lastratnent withauwe Fuether demmnd wind may Coreclose this Seeurity Tnstrument by Judicial proceeding, Lender sbiudl by entitfed
10 colleet wil expenses inetiered i pursaing the remedics pravided (o s purageaph 19, {nchuding, bot not Hmited to, reavenable
atturneys' fees and costs of ke evidence.

20. Lewnder tn Possession. Upon aceclerstion under pacagraph 19 oc abundonment of the Property amd ot any time
prior to the expiraton af any petiod of redemption following jidiciat sale, Lender (in person, by agent or by judivially ap-
pointed teceiver) shall be entitled 10 2nter upon, take possesslon of wnd manage e Property and to colleet the rents of
the Property including those puast due, Ay ress collected by Lender or the recciver shall be applied first 10 payment of
the casts of manarement ol the Property and collection of rents, including, but not mitedd 10, reeciver's fees, preminms
on receiver's bonds and reasonable attarncys’ fees, and then o the suins secured by (his Security Instrwment,

21, Release, Upon pavment of all sums secured by this Svcurfty tasteument, Lender shall relense this Sceurity Insiru-
ment without chafws ta Barrower. Rorrower shalt pay any recordation costs.

22, yyaive? ¥ llomestead. Borrower witives all right of homestead exemption in the Property.

23. Riders 1o (ks Securily tnsteument. [f one or more viders nre executed by Borcower and recarded together with this
Security Instrument, vie rovenants and agreements of eact sacl tider shall be incorporated into and shadt nmend nnd supple-
ment the covemants and (geeements of this Security bnstrument as if the rider{s) were a part of this Seeucity Iustowmant,
{Check appiivable boxfeny

Adjustable Rate Ridse E] Cogdominium Rider D §-4 Family Rider

D Graduated Payment Ridrer D Plansed Unit Develnpment Rider

& owmer(s) (specicy] EQUINY LSAN MORTGAGE RIDER

BY SIGNING QELOW, Borrower accests and agrees to the tepms and covenanty contained b this Secarlty Instrument
and in any riders) execwted by Borrower andrezarded wiity it

! . r
y a"‘/i—m/ ] ?’f'iif«:ffmf/r_- - {Senl)

JOHN-A,, FERRIER Worvwet

3\ - o )’
o s ki Sy ot Ll (Seal)
LROSTMARY M. FERRIER Batoyrer
2 - {Seal)
rrowes
o~ (Seal)
-Dosrower

180ace eiowe This Ling o Anhuusw ot amant) e eme S sem s
STATE QF [LLINOIS, County ss;
I, THE UNDERSIGNED o Huotary Public in and for s county and state,

do herebry certily thut JOHN A. FERRIER AND ROSEMARY A. FERRIER, MARRIED 1O BEACH CUIER

L persanally Knowie 1o nie 1 be the e personds) whose noome(s) ARE

subsceribed to the foregoing insteiment, appested before me this dus b person, amt achnowladed tha P ey
signed and delivered the said instrament s THEIR free and voltmary act, for the uses andd pacposes therein
sat fargh,

Given under my hand and oificial seal, (s 127H dayal A

f’f)’

SNy Camiimission espiies

Hatary Bonbe

E M,
ROTANY pugue, STATE

My Campissinn Copipy P
: . Wity ?3,13;ng
EE‘? This Instrument was prepared by:

[ CELIZABETH ABDINANTI
- NORWOOD FEDERAL SAV)
v, of Doarliotd Fadoﬁl S?\EEQSBANK

5813 NORTH MILWAUKEE AV
L. CHICAGO, ILLINGIS soéqgwe
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{Revolving Lina of Crodit)

THIS EQUITY LOAN MORTGAGERIDER Is mado this L2TH doy of _APRIL ,190 4 .
N and is incorporated into and shall be deamed to amand and supplament tha Martgagoe {the " Security Insfromom™) of
the sameo date given by the undersigned {tha "Harrowar") to secure Borrowor's Equity Loon Noto to DEERFIELD
B EEDERAL SAVINGS AND LOAN ASSGACIATION {the "Lender") of tho samo dato {the “Nota™} ond covaring tho proporty
dascribod in the Security Instrumeont and located ot

3528 NORTH NOTTINGIHAM, CillCACO, 1L 60634
{Proporty Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERGST RATE. (¢ THE INTEREST RATE INCREASES, THE OORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL DE LOWER.

Additional Covenants: !n addition to the cavenants and agresmonts made in the Soourity {natrumont, Borrowor and
Londer further covenant and agree ns fallows:

I INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES

Sections 2., 32nd 4. of the Equity Nete provide for changes In the Interost rato and the monthly paymants
and for biiting riovices, as follows:

2., INTERESY
A. interast Rato
The Interast rate may change monthly. interast rata changes may ocour on tha first day of any month

boginnlng on MR 4, 1994 and on tho first doy of evory
month thareaftor,

1. The indoex

Intarest rate changes will'be basad on an Interest rate index which will ba colled the "Index.”
The "Index” is the Frime frio. tho bage rato on corporate ioons ot large U.S, money contar
cammaercial banks as publishid [nthe Monoy Ratos section of the Midwaest Edition ot 7he Wal
Street Journal on tha 16th day < eazh procading month. I more than ane Primo Rate is llstod
an that day, tha Index in effoct fusbzirower's EQUILINE for tho next month will be an avarago
of the Primo Rates listod.

It the Index comsas to be made avallabiv, ths Note Holder will choose a new indox which s
based upon compaerable information. The Mota Holder will give borrowser notico af its choleo,

2, Sartting the lnterast Rate

The {nterast rate {" Annual Porcontage Rate™) on the nelacipnl sum of borrowoer’s EQUILINE from
time to timo outstanding will be computod and wilt vary -bHesed on tho Avoraga Dally Balance
during the biling cycle in which borrowaer has an cutstardira balance as wall as fluctucting with
the Index. "The Avarage Daily Bolanca® Is dotormined by taking tho principat sum outatanding
st tha beginning of sach doy. adding any naw advancas, subtiasting any paymonts or crodite,
summing tho total thus darlvad for tha numbar of doys in tho bing cycle, end dividing that
grand totsl by tha number of days In the billing eycle for that momh The Annual Porcantogo
Rate for each month on the principsl sum  gholl bo o Indox  rote plus
ONEHALE parcont {____ 0.5 %),

8. Interost Calcuintion

Interaat will bo chargod beginning on tho dote of each advance of principal and continue untll the full
amount of principat has boon rapaid. lruarest for a monthly billing cyclo shall bo caojeulated by
multiplying tho Avarage Daily Balapco during the biting cyclo by tho numbaor of days in tho billing cycle
nnd thon by tho Annual Percantage Reta oxprosued aa o dacimal and dividod by 365,

The Annual Porcontago Rato may chango monthly ng changos tako piace In tho Index and tha principal
sum dua on the Nota. Tha ANNUAL PERCENTAGE RATE WILL NEVER EXCEED 99% axcopt that no
intarest ot more than tha maximum roto ollowoed by luw ot apy timo will ha chargod. 7o)

3. PAYMENTS =
Monthly paymant sholl bo due on tha fiftaonth day of anch nanth haginning tho month tollowing tho tirat mlvnncn%&,

under the Note. Tho Paymont Amount Due onch month will be interost only monthly on the eoutstanding principat

b an
alanca. L)
N

In na gvant, howovor, will tho Poyamnt Amoant Duo bo lagg than 3256 (unloan tho outgtunding pelncipal plus intoramt
acaruad and unpaitd I loga than that amount),
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. 3. PAYMENTS [aantiaund)

Advances undor the Noti will incroase tho poymant snd propaymonts will roduca tho paymont uniosa otisat by changas
in the intaraesat rata. The interest raie on tha Note moy chongo from time to tima. An incronas in tha intarest rate will
resuit in an increased paymant and a docrense in tho interast rato will rogult in o docreasod paymant unless offsat by
prapoyment or advancus. Prepaymant in wholg or In part shall ba permittod without penalty of fao, bus prapaymont
shall not excuse borrowar’s subsequant failuro to pay principal or intarast ag it bocomos dua,

4. . BILLING NOTICES

Each month that there is on outatanding principal balancn, Borrowar will recaeive o billlng which will show the
outstanding principnl patance carrlad torward tor the laat billing date, the date and amount of additienal advanco{s] of
principel ar paymentia} since the laat biling doto and the hmount of Intorpat ncaruad ainge tha lust hilling date, the
Anrnual Porcantage Rato, poriodia roto, paymont dua, lata chargo date, now bolanas, svsllabls batanon, and tny othor
items tha Mate Holdar may chooso to disciona,

i, ADDITIONAL NON-UNIFORM COVENANTS
24,  ADDITION/\ INSURANCE

In tha evont that any/nither or afl ot tha undersigned Borrowors shall eloct to sacuroe life or disabliity Insurance or both,
or insurance of similarina.ure, in an smount, form and company acceptnbin 1o tho Londor aa additonal socurity for tho
indebtednass horeby secrirad, tha Borrowers agroe to pay or pravida far the paymont of all pramiums on such inauranca
policias; snd further agrae (iatthe Lendar may advance any pramlums dun and payable on such insuranca palicias, and
add tha amoum so advanced-paymant of promiums as ndditional debt socured haraby, with intaraat it tho Note rato,

25, . RELEASE FEE

Notwithstanding Covanant 21 of the-Sosurity instrument 1o the contrary, this Securlty Instrumaont shall bo relessed
upan cancellation of the line of credit ohd prymant to the terms horoot and the payment of its ressonnbie ralcasa feo.

26. " PRIOR MORTGAGE

The Borrowers affirm that they are the obligute! Gnder a note sccured by ¢ mortgage, In the original sum of
$ , datod and recordod in the Recordor's Offica
of County, illinois, as TCucumont No, and heraby
specifically agree that when and if they permit sofd nole or mortgage to bacoma in delauit undar any af tholr torma,
Lender, at its option, may raquire immediate payment in hual of all sums secured by this Socurlty Instrumant and may
invake any remedies parmitted by parapruph 19. If Lander uxGreises this option, Lender shall toke tho stops spacified
in the second paragraph of 17,

27. ' DEFERRAL OF TAX AND INSURANCE ESCROWS

This mortgage providas for paymants to be madae for tax and Insurance (:scrows. As long as the mortgage refarred to

in poragraph 26 Is outstanding and nil taxas and {nsurance premiums are z0'd the oscrow provisions In this mortgago

will not be enfarced, Howevar, should sald provious mortgagae boe repaid, tho Barrower will begin making cscrow
- paymanis ln accordance with this mortgano.

23, . DEFAULT

In the evaent of apy dofauit under the terms of the Mortgage, tho Equity Loan Morntgage fiddol or the Equity Loan Notao,
Lender wili notify Borrower, in writing, pursuant to Paragraphs 13, 17 and 19 of the Mortzae s, of accolaration of this
lean. Upen the giving of notica of accaleration, no future advances undoer the Lino of Clorit. will bo pormittad, {f
Borrawar curoy the defauls to lendor’s satiafaction, future advance undor the Line of Cradit nza;, e mada.’

29, - LINE OF MORTGAGE
The iine of this Mortgagoe securos paymant of any oxisting indebtednaess and {utura advances mado pursuant 1o the

Equity Loan Naote to the soma axtent as if such future advancas wuere mikdio on tho date of the oxeooution of this
Martgago without ragard to whethar or not thare is any Indobtodness outstanding ot tho time any advanco Is made,

8Y SIGNING BELOW, Horrawar accants and agroes to the torms and provision eontained In this Equity Loan Mortgaga
Ridar,
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