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. AJ. SMITH PEDKRAL SAVIRAS BANK
LO0K PLANTY, LN 14787 8, CLCERD AVENUN
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MORTGAGE

cLY7/ G-

THIS MORTGAGE ("Secwrity ‘ewirument™) s given on APRIL 13}, 1994 . 'The mongagor Is
JNHN STROMBECR AND LINSA, STROMBECK, HIS WIFE

S 9¢

("Boreowes™), This Sceurity Tnslramicnt is given

A.J. SHITH FEDERAL SAVINGS BANK
which is orgonized and existing wader the laws of THG WeITED STATES OF AMERICA , tindd whose
addeess iy 14787 SOUTH CICERO AVENUE, MIDLOTHIAN, “1NLTNOTS 60445

{"Lanalor™), Borrower owes Lender the principal sum of
THIRTY THOUSAND AND NO/100

Doadors (US, §  30,000,00 )
This debt is ovidenced by Borrower's note dated ihe same dote as this Security lustvaent {"Note"), which provides (or munihly
payments, with the full debt, if not paid cardicr, due wd payable on APJIL 16, 2001 . This Security
Instrument secures 1o Lender: () the repayment of the debt evidenced by the Note, with interest, and wll renewals, extensions and
modifications of the Note: (b) the payment of oll other sums, with interest, advaneed wnder paragraph 7 (o protect the secunty of
this Security lnstrument; and (€) the peeformance of Boerowsr's covenanis and agreements under s Security Instrument and the
Niste. For this purpose, Borrower docs herehy mortgnge, geant and eotwey to Lender the following weavsibed propenty located in

COOK County, inois:

LOT 16 IN BLOCK 7 IN MEDEMA'S EL VISTA SUBDIVISION BEING A SUBDUVISION
OF THE WEST 1/4 OF THE NORTHEAST 1/4 OF SECTIQN 17, TOWNSHIP 36 NORVH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COCK COUNTY,
ILLINOIS,

P.1.N.# 28-17-220-016~0000

THIS IS A JUNIOR MORTGAGE TO MORTGAGE RECORDED AS DOCUMENT NUMBER
92280611 RECORDED ON APRIL 27, 1992.

BOX 333-CTN

which fus the oddress of 8817 COLINA AVE, OAK FOREST {Streey, Ciy),

Illinais 60452 ("Property Addiess™),
ip Codal

HAINDIS - Singlo Family - FNMA/FHLMC UNIFORM INSTAUMENT
@ : Parm 3014 9150
YMP MORTOAGE FORMY - (800)521. 7291

Mage tole indtiafy:
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5. Huxavd or Property Insurance,  Borrower shall keep ﬂu. mprdvements now uxiuinu or twmal‘m crecied o the Prupeny
insured sgninst loss by fire, hizasds included within tho torm “extended coverge” and wny other hazands, inchiding oods wr
Boadding, for which Letder runmn inswraaee, This nsuranco shall be malntained it the muowis s foe the periods that Leader
reyulres, The lsurance carnier providing the insurnce shaft b chosen by Borrower sibijeey o Lender's approval which shall nol
ho wroasonnbly withhokd, I Doreower falls w mwintain coverge described above, Lemder iy, w0 Lender's aption, thiain
covorge o proteet Lender's rights in e Property I oceoedinee with pacageaph .

All inwurnee policles and renowalt shall be acceptable 1o Lender mnd shall nclade w simstand monigage clause, Lender shall
havo tho right 1o holt the paticies wd renewals, IF Lontder eequires, Boreower shat) prompaly glve to Lender wl recelpts of paid
premivms wil renowal hotices. tn the event of Joss, Borrower shatt give prompt notlee 10 e insuranee careler and Lender. Lender
may make proal of loss if notinade prompily by Borrower,

Unlexs Lender and Buoreower atherwise agree (n weiting, isurnee proveeds shisl be applied to reskimtion or repair of the
I’mpcny damaged, I the restoratlon or repair is economivatly feasible and Lendee's security |s not lessened, 1 the restorition o
repair 18 nat cconomicatly feasible or Lender's seciirity would bo lessened, the insarance proveds shall be applicd o the swns
secuted by this Security listrament, whether o not then due, with uny excess paid W Borrower. I Borrowes ahandony e
Property, or doesno? answer within M) days o notice Trom Lender thit the nsorunce carrier has offered 1 sette a claim, then
Lewter iy colleet i inswranco pmceeds. Lender may ise the proceeds W repale e restore e Property o i pay sums secured
by this Secority Instruiert, whether or not then due. The 30day period will begin when the notiee is given,

Unlexs Lender and Zorroswer otherwiso ngree I writing, any application of proceds o princigal shall 5ot extomd oe posipone
the e dage of the monthly duyments referred 1o I paragraphs 1 and 2 oe change the amount of te paymenis. 1f asder parsgraph
21 the Property is weqaired by Lemler, Boreawer*s eight te any Insuranee pobicies and proceeds resulting fanm danvage i the
Properdy print W the dequisithom b pass o Lender to the extent of the sums secured by this Security Instumient immediaiely
prioe 1o the dequisition,

6. (zcupaney, Preservistion, Mulnteannee awd Protection of the Property; Borrower's Losn Apphication; Leaschulds,
worrower shall ceenpy, establish, il use e Property as Borerower's principal residence within sixty days wher ihe execution of
this Security Instrament mud shatl continge o occapy the Property as Barrower's principal residence Jor a least one year alier the
date of occupancy, unless Lender otherwlse agrees in seriting, which consent shall not te unicasonably withheld, or unless
exlenaating clreumstanees exlst which aes beyond Borearwer's cantrol, Barrower shall not destroy, damage of inpair the Property,
allow the Property to deterioete, or commit wiste on e Pripenty, Borwer shall be e default o any Forfeiture wetion ot
proceeding, whether civit or ceiminal, is begun thit in Lenaee’s good faith judgoient could resalt in Torfeiture of the Property or
otherwise materindly impair the lien created by this Security Instzasicnt or Lemder's secarity inlerest. Borrowee wiy cure such o
default and reinstate, &y provided in paragruph 18, by causing theanion or prwwdin;. to be dismissed with o euting that, in
Lender's good fuith determiniminn, precludes fortelre of the Borrowes sapterest in e l’rupcrly or other material impairment of
the ten crented by Wils Secusity Tustnsent or Lewder's sceority inerest, eiower shall also be in deladt it Boreaser, during the
foan application process, gave matetially flse or inaceurate nformation ar statcoments 1o Lender (or falled o provide Lender with
uny insterial informatlon) - connection with the Joan evidenced by the Note, Goctuding, but sor Bmited to, sepresemimions

cateerning Bortower's occupancy of the Property as u principal residence. 17 this Scenitz. Instirument is on o leaseholl, Botrower
shutl comply with all the provisions of the lease, [T Borrower sequires fee title 0 the Projeays the leasehold and the fee tide shall
tot merge unfess Lender ngeees o the meeger in writing,

7, Peatection of Lender's Rights In the Peaperty, If Borrower Fails 1 perform the covenapiand agrecments contained in
this Security Instrument, or there Is o legal proceeding that may significantly affect Lender's rachey e the Property (such s a
proceeding in bankrupitey, probate, for condemnativn or forteiure or 1o enforce taws or regulations), e Lender may do and pay
{or whalever is necessary (o proteet the value of the Property and Lender's righls in the Pm]k‘rly Lendged sutions tay inclule
paying uny suims secured by o dieh which bas priority over this Securily Insiament, up;mlruu. i cou, paying reasonible
mtorneys’ foes undd entering on the Praperty w0 make repairs, Although Lender may take action under this paragraph 7, Lemder
dues not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall beeome additionnl debt of Borrower sceured by this Security
Instrument. Unless Borrower and Lemsder agree 1o other ferms of payment, these amanmnts shall bear interest fram the date of
thighursement at e Note rate and shall bo payable, with inwerest, upon natice from Lender to Borrower requesting payment,

8, Mortgnge Insurance, I Lender required mortgage insunuice as @ condition of making the loan sceured by tis Securily
[nsteuinent, Boreower shall pay the promiums oquired W maintin the mongage insuranee i offect, 1f, Tor any reason, the
morggipe insurance coverage required by Leader lapses or ceases o be in effeet, Borrower shafl pay the premivms required
obin coverave substantially cquivalent o the mortguge insurance previoasly in effect, at a cost substantaly equivalont W the
cost e Gorrower of the mortgage insurance previously an efiect, Trom an aliernate mungage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is nat available, Borrower shall pay © Lender each month o sum cqual o
atic-twellth of te yearly moriguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect, Lender will accept, use and retain these payments us o Joss reserve in ficw of mongage insuraice. Loss reserve
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}6. Borrower's Copy. Bormower shull he rivcn ane cdfforibd copy o the Nota and 6f thly Security Instrument,

17. Transfer of the Property or u Benefielnl Interest in Boreower, 1 all or any part of the Property or any inlerest in it is
sokd or iransferred (or if o bcncltlcial interest in Borrower is sold or wansferred and Borrower is not o niural rcrsnn) withomt
Lender's prive written consent, Lender may, wt its opian, require immediate payment in full of all sums sccused by this Security
Instrument. However, thig option shatl not bo oxceeised by Lewwder if excecise is prohibited by federal law as of the date of this
Security Instrument,

1f Lender excrcises this aption, Lender shull give Borrower notico of acecleration. The notive shall provide w period of not fess
thaty 30 dows from the date the nutice is dolivered or muiled within which Burrower must pay all sums secured by this Secunty
[nstrument. 1T Borrower fails W pay these sums price o the expiration of this period, Lender may invoke any remedies permitied
by Wiis Security Instrument withow (urther notice or demand on Borrower,

18, Borrower's Right to Reinstate, 11 Borrower meets cerin conditions, Horeower shall have the right 0 have
enforcement of this Security Instrument discontinued at any time prior o the carlier of (w) § days (or such olier period
applicable law may specify for reinstaement) before sale of the Property parsisant ke any power of sale contained in this Seeuril
insteument; or (b) entry of a judgment enloreing this Sceurity Instrumient, Those conditions are thit Borrower: (1) pays Lender al
sums which then would be due under thia Security Instrament amd the Nitte as il no nceelerntion had oveurred; (0) cores any
detianlt of nny ather covenants or agrecments; () pays ll expenses incurred in enforcing this Seeurity Instrument, inchuding, but
nerd lmited 1o, reasonable attorneys' fees; d (d) tkes such aetion as Cender may reasonably require (o assure thi the lien of this
Secutity Instrumere. bender's rights in the Propenty and Borrower's obligation & pay the sums securcd by this Sceuriiy
Instrument shall contizae unchinged. Upon reinstiement by Borrower, s Sccmil'y [nstrament amd the obligations secured
hereby shall remnin fally ¢ifective a8 if no aceelerntion had oceuered. However, this right 1o reinstate shall nol uppry in the case of
acceleration wder parugiagh 7,

19, Sale of Note; Chanze st Loan Servicer,  ‘Ihe Note or o partial interest in the Note (logellier with this Sccurity
Instrment) may be sold one e eaea limes withaul prior notice to Borrower, A sale may resalt in a change in the enlity (known
ws the "Laomn Servicer™) tht collect annthty payments dua under the Noo and this Security insirument, There alsa iy e one o
more changes of the Loan Servicer snielaied o a sale of the Note, 5 there ix o change of the Lonn Servicer, Borrower will b
piven writien natice of the chango v aecsatanee with paragraph 14 ubove amd a vplk'uhlc faw, ‘Phe notce will st the name sl
wmhitress of the now Loan Servicer and by xidiress W whieh payments shonld {x\ mxde, The patlce wild also contin any other
information regquired by applicable law.

20, Hnaardous Substuncey,  Borrower sball ot cavnse or pernit the presence, e, disposal, storige, or release of any
Hazardous Substances on or in the Propenty, Borrswer shall not o, nor allow wnyone else W do, anything affecting the Property
that i in violation of any Bnvironmental L, ‘The pracading we sentences st novapply to the presence, use, ar storge on e
Property of xmall quanities of Hazardous Substances-ipsinro generally recogdnized 10 be appropiate 1o hormal residentinl uses
and to maintenneo of the Property,

Horrower shall peompily give Lender writien sotice of any: investigution, labm, demaml, Tawsuiv of ather wtion h{ nny
govermmenial or tkuhmr)' ageacy ot privato party involving e troperty and any Hozardous Substaece or Enviconmental Law
of which Borrower has aclual knowledge. I Borrawer leamy, orireatified by iy govermmental or regulatory aathuotity, that nnr'
removd or other remedistion of any Hazardous Substance aflectingthe-Property is necessury, Boreower shad prompily take wll
necessary remedial ictions i necordanee with Enviranmental Law,

AS used in Wiy parngraph 20, "Hazandous Substances” wre those sihances defined iy twxie or lizandous substanees by
Envieanmental Law wd the Tollowing substances: gasaline, Kerosene,-uiher Samtmable or toxie peiroleum products, tonie
pesticides and horbichles, volutile solvents, miterials containing nsbestos or fogmakichyde, sl rnlicactye materials. As used in
this pazigenph 20, “Brvironmiental Law™ means federal laws mid lawa of the jurisdiian wheee tho Propenty is located that relie
to health, saféty ot eavironmenial protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenmit amd agree us Gallows:

21, Accelerntion; Remedies, Lender shinll give notice to Borrower prior to aecelerntha following Boreawer's breach of
wny covenant or agreement dn this Securlly Instrument (but wot prior to weceleention uncee puengraph 17 anless
applicable law provides otherwise), The notlee shall specify: (0) e default; (b) the action reguiesd 2 care the defunll; (©)
W date, not fess than 30 days from the date the notlee is given 1o Boerower, by which (he defauli zinxt be cured; wnd (1)
it fiture 1o core the defunit on or Sefore the date speified In the notice may result in aeeeleratine of-the sums secured
by this Security Tustrument, foreclosire by Judicil procecding and sale of the Property, The notice st further inform
Borrower of the right tu relastate after acceleritlon and ghe rlght ta assert in the foreclsure proceedhig the nonsexdslende
of o defuult ar any other defense of Borrower 1o uecelerstion and forectosure, 80 the defuult i nut cured an or befure the
date speeified in the notice, Lender, ut Hy option, may vequire innnedinte payment in full of all sums secured by thiy
Necurity Insivument without favther demunid wnd may foreclose this Secority Insteament by Judicl proceeding, Leuder
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 24, inchuding, but nin
imited to, rensonable atlorneys® fees and vosty of tiile evidenge,

22, Release,  Upon payment of all sums secured by thix Security tnstrument, Lendee shall release this Security istrument
withowt charge o Bareower, Bogrower shald pay any recordation costy,

1), Walver of Homestend, Quoreower waives il eight of bomestemd exempiion i the Propenty,

Foirm 3014 9/90
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