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MORTGAGE | 3 / %

'IHIS MOHTGNE "‘Securitylnstrument‘) Isgivenon April 13, 19854 . The mortgagor Is
JOHN K. coutGLIo HN"’LE NEVER MARRIED and REEM K. HADGAD, SINGLE MEVER MARRIED

L £y , - : : ("Borrower").
ThlsSecuriTy‘ln'strument|Sgn'enm‘-qusr s;wmcs& LOAN ASSOCIATION OF SOUTH HOLLAND,

??ZOJ 00. (J‘

which is atganizad and existing urder the'lawsof THE STATE OF [LLINOILS , and whose address Is
475 E. 162ND STREET, “SUUTH HOLLAND, IL 60473 (“Lender").

BonowerowesLendm%hepﬂndpalmu1o Sixty #ine Thousand Five Hundred Oollars and na/100
Dollars (U.S.$69,500.00 ). This debt is

gvidenced by Borrowar’s riote dated the same dais as this Securlty Instrument ("Note™ ) which provides for monthly
payments, with the full debt, If not pald earller, du~ and payableon May 1, 2024 . This Security
Instrument secures to Lender: (a) the repayment of (b2 dsbt evidanced by the Nots, with Interest, and all rengwals,
extansions and madifications of the Note; (b) the payreat of all other sums, with interast, advanced under paragraph 7
to protect the security.of this Security Instrument; and {r) the narformance of Borrower's covenants and agreemants
under.this Security instrument and the Note. For this purpcse, Porrower does hereby mortgage, grant and convey to
Lender the following descrlbed propeny focated In LO0K

County, lllinois: .

© LOT 1B 1N OAKWOOD MANCR. SUBDIVISEOR, BEING A Y287 OF THE EAST 1/2 OF THE
WEST 1/2 {EXCEPRT THE WEST 200 FEET OF JHE NORTH 445,80 FEET THEREOF) OF
THE NORTHEASY 1/4 OF SECTION 7, TOWNSHIP 35 NORTJ, ANGE 15, EAST QF THE
THIRD PRINC!PAL HERID!AE I COOI( COUNTY, ILLINOTS.

Gt Lo s 2 P 3% Gesei7 3

_PERMARENT INDEX HO. 3307-206-044-0000

03220005

whichhastheaddressof 2926 . EAST 1SR ST. -, © LYNWODD
. [smn [City}
Winols « & 0[2 oy } ("Proparty Address )
, o Code] - -
TOGEI'HER WITH all the Improwmanls now or heraafter arected on the property, and all easements
appurienances, and fixtures now or hereafter a pan of.the property. All replacements and additions shall also be
covered by this Security Instrument.: All of the foragolng Is referred to in this Security Instrument as the "Property.”

BOHROWEH COVENANTS that Barrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage; grant and gopivey the Property and that the Property Is unencumbered, axcept for encumbrances of recerd.
Borrower warrants and will defénd’ generally lhe title' to the Property agalnst all claims and demands, subject to any

encumbrances of record,

FORM 3014 9/80
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All Inuranc policios ang tanowetia shall bo nceopiabla to Lander anc shal inolide o slandard mnngngn clntise,
Lander shall have the right to hold the policles and renowals. [f Lander roquires, Borrowor shal promyitly give 1o Lendor
all recsipts of paki premiums and rangwal natlces. In tha avent of loss, Borrowar shall give prompt notlce to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unlass Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr Is economically feasible and Lender’s security is not lessened. If the
rastoration or repair is not economically feasible or Lender's security would be lessaned, the insurance procaeds shall
be applied to the sums secured by this Security Instrumant, whather or not then due, with any excess paid to Borrowar.
\i Borrower abandons the Property, or does not answar within 30 daye a notlce fram Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or testore the Property or to pay sums secured by this Security Instrument, whather of not than due. The 30-day perlod
will begin when the notice Is given.

* Unless Lendar and doresa otherwise agree In yiiting, any application of praceeds 10 principal shall not extend or
postpane the due date uithe monthly payments refetred to in paragraphs 1 and 2 or change the amount of the
payments, |f under paragreph 21 the Propenty Is acquired by Lender, Borrawer's rigiht to any insurance policies and
proceeds resuiting from deznage to the Propaity prior ta the acquisition shall pass to Landar to tha extent of the sums
sacured by thls Sacurity Instruqent Immediately prior to the acquisition,

8. Qccuparcy, Praservation, Maintenance and Protection of the Property; Borrowe:'s Loan Application;
Leaseholds. Barrower shall accupy. =atabllsh, and usa the Property as Barrower's principal residence within sixty days
after the exacutlon of this Security Instrumant and shall continue to occupy the Property as Borrower's principal
residence for al feast one year after the deie 3 oocupancy, unless Lender otherwise agrees ln writing, which consent
shall not be unreasonably withheld, ar unfgss ex2anuating circumstances axist which are bayond Borrowar's control.
Borrowaer shall not destroy, damage or Impalr the Property, allow the Property to detarlorats, or commit waste on the
Praperty. Borrower shall be In datault It any fortekum action or proceeding, whether ¢ivil or criminal, Is bagun that In
Lendar's good faith udgment could rasult in farfeiic@ of the Property or otherwise materially impalr the llen created by
this Sacurlty Instrument or Lender's sacurity Interest. B~rrower may cure such a default and relnstate, as provided In
paragraph 18, by causing the action or proceeding to b3 digmissed with a ruiing that, in Lender's good falth
determination, praciudes forfelture of the Borrawer's Intere st inthe Property or other materlal Impalrmant of the lien
created by this Sacurfty instrument ot Lender's securlty Interest. Sorrower shall also ba In default it Borrower, during the
loan appllcation process, gave materlally false or [naceurate infceiation or statements to Lender (or faflad to provide
Lender with any material Information} In connection with the loan cviZenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property asa srincipal residence. if this Security Instrument Is
an a leasehold, Borrawer shall comply with ail the provisions of the lecse. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge uniess Lender agrees to ine mergerin writing.

7. Protection of Lender’s Rights In the Property. It Borrower falls to parfori the covenants and agresments
contained In this Securlty Instrument, or there Is & legal proceeding that may sigriiisantly affect lender's rights in the
Propany (such as a procesding tn bankruptey, probate, for condemnation or foricivica ar to enforce laws or
regulations), then Lender may do and pay for whataver Is necessary to pratact the vaiua of the Property and Lender's
rights in the Propeny. Lender's actions may include paying any sums sacured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable attomays' fees and entering . the Property to make

repairs. Although Lender may take actlon under this paragraph 7, Lender does not have to o sC.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt or Butruwer secured by
this Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amavints shali bear
(ntarest from tha date of disbursement at tha Note rate and shall be payable, with Interest, upen notice from Lender 10

Borrower requesting paymant.

8. Mortgage Insurance. |t Lender required mortgage Insurance as a condition of making the loan secured by this
Sacurity instrumant, Borrawer shall pay the premiumg required to malntain the mortgage insurance In effect. If, for any
reason, the marigage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtaln coverage substantlaity equivalent to the morigags Insurance previously in effect, at a cost
substantialfy equivaient to the cost o Barrower af the montgage Insurance previously In eftect, from an alternate
morigage Insurer approved by Lender. if substantially squivalgnt mortgage Insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage Insurance premium being
paid by Barrower when the Insurance coverage lapsed or ceased to be In offact. Lander will accept, use and retaln these

yments as a loss reserve in lisu of martgage Insurance. Loss resave payments may no longer be raquired, ai the
option of Lender, if morgage insurance coverage (in the amount and for the perlods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Barrower shalt pay the premiums required to
maintain mortgage Insurance, in etfect, or to provide & Ioss resarve, until the requirement for mortgage insurance ends
in accardance with any written agreement betwaen Borrower and {endar or applicable law.
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* secured by this Security Instrumant. However, this optlon shall not be exercised by Lender if exercise is prohibited by
faderal law as of the date of this Security Instrument.

{f Lender exercises this option, Lender shall give Borrower notlce of acceteration. The nctice shall provide a perlod
of not less than 30 days from the date the notice is dellvered or malled within which Borrawar must pay all sums secured
by this Securlty Instrumant, If Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invoke
any romedlea parmitied by this Seaurlly inairumant without furthar notice or demand ar: Bprrower.

18, Borrowar's Right lo Reinstate. i Borrowsr masla cortain conditions, Borrower shail have the Hight to have
enforcement of this Security Instrument discontinued at any time prior to the eariler of: {a) 5 days {or such other period
as applicable law may spaclfy for relnstatement) before sale of the Property pursuant to any power of sale contalned in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrawer: (a) pays Lendsr all sums which then would be dus under this Security Instrument and the Note as if no
acceleration ha¢ accurrad; (b) curas any defauit of any other covenants or agreements; (c) pays all expensas incurred
in entzrGing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such actlon
as Lendar may reasonably require to assure that the llen of this Sacurity Instrument, Lender's rights In the Properly and
Borrowar's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatemant by Be:rower, this Security Instrument and the abligations secured hereby shall remaln fully eflective as if
no acceleration had oceurred. However, this right to reinstate shall net apply In the case of acceleratlon under
paragraph 17.

19, Sale of Note; Ch#;i02 of Loan Servicer. The Note or a partlal Interest in the Note (together with this Security
Instrument) may be sold one <7 inare times without prlor notice to Barrawer. A sals may result in a change in the entity
(known as the *Loan-8ervicer'y tFau ooty Mo Iy 5ayments due under the Note and this Securlty Instrument. There
also may be one orymorg chéingas ¢’ thé'Livdn Qérvlcer}fUnrela!ed to a sala of the Note. If thera Is & change of the Loan

Sarvicer, Borrowsr will beigiven wikier'rititice!6f tHa' change in accordance with paragraph 14 above and applicable law,

The notice will statd the name:sind ‘atld &9/ %¢ the new [oan Servicar and the address to which payments shotld be
made. The notica will also contaln anyiotkakrifarmatiop raquired by applicable law.

£y FAgd Fite
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20, Hazardous SAbstarices.” BIrtoWer Lhall not cause or permit the presence, use, disposal, storage, of release of
any Hazardous Substances on or In the Propetty. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is In viclation of any Environmente: Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitles oi Pizardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenaiice 5i the Froperty.

Borrowar shall pramptly give Lander written notice of any investigation, claim, demand, lawsuit or other action by
any govarnrental or regulatory agancy or private party involving the Property and any Hazardous Substance or
Enviranmental Law-of which Borrawer has actual knowledge. If Eoriower leamns, or is notified by any governmental or
requlatory authority, that any removal or other remediation of any Fazurdaus Substance atfecting the Property s
necessary, Borrower shall promptly take all necassary ramedlal actions I accordance with Enviranmerttal Law.

As used In this paragraph 20, “Hazardous Substances” are those stibstarices defined as toxic or hazardous
substances by Environmental Law and the lollowing substances: gasoline, keroszne, other flammabie or toxic
patroleum products, toxic pasticides and harbicides, volatile solvents, materlals italning asbestos or formaldehyde,
and radioactive matarials. As used In this paragraph 20, “Environmantal Law" meansicrieral laws and laws of the
|urisdlction whera the Property Is located that relate to health, safety or environmentai zictection.

NON-UNIFORM COVENANTS, Borrowsr and Lender further covenant and agree as fuliows:

21. Acceleration; Remedies. Lender shail give notice to Barrower prior to acceleration thllowing Borrower's
breach of any covenant or agreement In this Security Instrument {but not prior to accelesaiin tinder paragraph
17 unlass applicable law provides otherwise). The notice shall specily: (a) the default; (b} tha potion required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower by which the
default must be cured; and (d) that failun to cure the default on or before the date specified In the notice may
result In acceleration of the sums secured by this Security instrument, foreciosure by judiciat proceeding and
sale of the Property. The notice shall furthar inform Borrower of the right 10 reinslate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Barrower to
acceleration and fareclosure. It the default is nat cured on or betfore the date spacified in the notice, Lender at its
option may require immediate paymant in full of ali sums secured by this Security Instrument without furiher
demand and may foreclose this Security instrument by judicial proceeding. Lendsr shall be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reagonable attorneys’ fees and costs of titfe evidence,

22, Relense. Upan payment of all sums secured by.thls Security Instrument, Lender shall release this Security
Instrument withaut charge to Batrawar, Barrower shall pay any recordation costs,

23. Wealver of Homestead. Borrower walvas afl right of homestead exemption In the Property.
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