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MORTGAGE %

THIS MORTGAGE ('‘Security Instrument’!) is given on MARCH 11
19 94 The mogugor s BOYCE WAYNE ABBOTT AND NICOLE ABBOTT, HUSBAND AND WIFE

[Space Above This Line For Recarding Daotal 67}!;
L]

(**Borrower’*), This Uecurity Instrument is given to DEERFIELD FEDERAL SAVINGS & LOAN ASSOCIATION

[5\) which is organized and exis\ios under the laws of THE UNITED STATES COF AMERICA , and whose address is .
745 DEERFIELD RD., »EPFIELD, IL. 60015
(7 . {"*Lender'’).
§ Borrower owes Lender the princizat sum of TWENTY-FIVE THOUSAND AND NO/100-- - -
(‘\:)
"\.\:) Dollars (1758 25,000.00 ). This debt is evidenced by Borrower’s note
‘ dated the same date as this Securily Instrum=nt (*‘Note’'), which provides for monthly payments, with the full debt, if not

( paid earlier, due and payable on MARCH 1, 1999 This Security Instrument
G secures to Lender; (a) the repayment of the debt eviariced by the Note, with interest, and all renewals, extensions and modifica-

1 tions; (b) the paymeat of all other sums, with interes, udvanced under paragraph 7 te protect the security of this Security

; _\- :J- Instrument; and (c) the performance of Borrower's cav :nants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grint and convey to Lender the fallowing described property

located in  CQOK County, Ilinois:

¢

PHE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTIUN }7., TCWNSHIP 42 NORTH, RANGE 12

6) LOT 23 IN TALL OQAKS UNIT NO. 1 BEING A SUBDLVISION OF PART OF THE SCUTH 1/2 OF
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUWNTY, ILLINOIS.

i

3 2
4:{._ o<
<0 ez,
' P.I.N. . 04-17-416-001 P o)

which has the address of 3557 MANOR DR. ' NORTHBROOK ,
{Street] [City}

linois 60062 {"'Property Acdress’’);

7 2ot

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, minerai, oil and gas rights and profits, water rights and stock and all fixtures now or herealter
a part of the property. All replacements and addiiions shall also be covered by this Security Instrument, All of the foregoing
is referred to in this Security Iastrument as the *'Property.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and wili defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering renl property.

{LLINOIS —Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@-8(1!.) L1 VMP MORTOAGE FORMS * |3131293-8100 * 18001521.7281
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UNIFORM COVEN.yITS BunowerEdEn!er cow!nam u!ﬁ'ngrcc us ;;ows

1. Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes nnd Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthty payments are due under the Note, until the Note is paid in full, a sum (**Funds'') equal (o one-
twelfth of: (a) yearly taxes and assessments which may attain priorily over this Security Instrument; (b} yearly leasehold
payments or ground rents or the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called ‘‘escrow items.'' Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shalt be paid on the Funds. Unless an agreement is made or applicuble law requires interest
to be paid, Leader shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, withoul charge, an annual accounting of the Funds showing credits and debits to th: Funds and the purpose for
which ench debit to the Funds v a5 mad =, The Sund- are nladged #5 ~Aditiceal : scinite for the sume secur~d by this Scoarity
Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the ¢scrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ar
Borrower's option, ether promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Furds held Yy Yconder is not sufficicnt to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up Yar deficiency in one or more paymenis as required by Lender.

Upon payment inul) of all sums secured by this Security Instrument, Lender shall premptly refund to Borrower any
Funds heid by Lender. If vader paragraph |9 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale £« the Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sur:s tecured by this Securily [nstrument.

. 3. Applicatica of Payment=. Jnless applicable law provides otherwise, all paymentis received by Lender under paragraphs
1 ond 2 shali be applied: first, to late 7narges due under the Note; second, to prepayment charges due under the tlote; thicd,
to amounts payable under paragraph-Z; (ourth, to interest due; and last, to principal dur.

4. Chnvges; Liens. Borrower shall pay piiwxes, assessments, charges, fines and impositious attributable to the Proper-
ty which may attain priority over this Secur'ty Iustrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner providea i paragraph 2, or if not paid in that manner, Borrower shail pay them on
time directly to the person owed paymen:. Botredwer shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. [f Borrower makes these paym=ris directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which har prigrity over this Security [nstrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith
the lien by, or defends against enforcemen: of the lien in, lega prceedings which in the Lender's opinion operate to prevent
the enforceraent of the lisn or forfeiture of any part af the Proprily; or (c) secures from the holder of the lien an agreemet
satisfactory to Lender subordinating the lisn to this Security [nstriioen:. If Lender determines that any part of the Properiy
is subj.ct to a lien wi ich may £ftads. crion 5 over ihis Sccurity insirvinciit, Lender may give Borrower a natice identifying
the lien. Borrower shall satisfy the lien or 12ke cne or more of the actions s.1 farth above within 10 days of the giving of notize.

5. Hozard Insurance. Borrower shall keep the improvements now existing-or hereafter erected on the Property insured
against loss by fire, hazards included within the term *‘extended covernge’” aid any.other hozards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perious n~t Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject 1o Lendes’s approvaiiv: v.ch shall not be uareasonably withheld.

All insurance policies and renewals shail be acceptable to Lender and shall inclide 4 standard mortgage clause. Lender
shail have the right to hold the policies and renewals. 1f Lender requires, Borrower shatl pramptly give 1o Lender all receipts
_ of paid premiums and renewal notices. 1n the event of loss, Borrower shall give prompt nctive to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apblied ta restoration or repair
of the Property damaged, if the restaration or repair is economically feasible and Lender's seviiit; 1= not lessened., I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insuranse proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess paja 0 Borrower. If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insuranco ctriier has offered
1o settle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair o1.restore the Prop-
erty or to pay sums secured by this Secusity Instrument, whether or ot then due, The 30-day period will begin when the
netice is given,

Unless Lender nud Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.

1f under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting |

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatcly prior to the acquisition.

O T e m e TRITIFR Tt L D ropEes wre st s L SO sl dhsll G0 dbsi vy AEenEE s anStanliaily caunge
the Froperi,. ellow the Property to deteriorate ¢ - comsnit waste, If this Security Instrument is on a lraschold, Borrower
shall comply with the provisions of the lease, and 1f Borrower acquires [en title to the Property, the leasehold and fee title
shalt not merge unless Lender agrees to the mesger in wriling.

‘1. Protecilon of Leader's Rights in tihe Properiy; Morlgage Insurance. If Borrower lails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property {such as a procecding in bankruptcy, probate, for condemnation or to enforce laws ot regulations), then
Lencer nay do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lendes's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in.court, paying reasonable attarneys’ Fees and entering on the Property Lo make repairs. Although Lender may take action
under this paragraph 7, Lender does oot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dcbt of Borrower secured by this
Security Instrument. Unless Borrower antl Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate an<l shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

St
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If Lender required U‘(N @aE E! I@?‘LALKMQ @s[curcxy.lhis Security Instrument,

Borrower shall pay the premium: required to maintain the insurance in effect until such time as the requirement for
the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncclion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduc-
cd by the amount of the proceeds mulitiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b the fair market value of the Property immediately before the taking. Any
balance shall be paid {0 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that the condemnor offers
to meke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days-after the date
the notice is given, Lender is authorized tc collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secuc2d by this Sscurity lacirucent, whether o1 not then due.

Unless Lender and Borrower otherwiie agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of such
payments.

10. Borrower Piot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortizatior of the sums secured oy this Security Instrument granted by Lender to any successor in interest
of Borrower shall nct ~zerate te release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be riavicnd to commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise madify amortization of the sums secured by this Security Instrument by reason of any demand
macde by the original Borrower =t Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigiis dound; Joint nnd Severnl Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and (©er.efit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph t7. Borrower’s covinants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does noi exesute the Note: (n) is co-signitig thig Security Instrument only to morigage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not per-
sonally obligated to pay the sums secured by (chi. Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, farbear or inake any accommedations with regard 1o the terms of this Security
Instrument or the Note without that Borrower’s crincent. :

12. Loan Charges. If the loan secured by this Securitv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the/inteest or ather [oan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:{a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (L) 270y sums already coliected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may ritnose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrover. Lf a refun reducec principal, the reduction will
Le trez.ed as a partial prepeyment withoui aiy prepayment chargs vader the Note.

13. Legislation Affecting Lender’s Rights, [f enactment or expirstion of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceable 2Zcouding to its terms, Lender, at its option,
may requirc immediate payment in full of ail sums secured by this Securivy Insirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take tYie’steps specified in the second paragraph
of paragraph 17. i

14. Nolices. Any notice lo Borrower provided for in this Security Instrumen’ eha!l be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another metliod-The notice shall be directad
. to the Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall
be given by first class mail to Lender’s address staced herein or any other address Lender drsigiates by notice to Bor-
rower. Any notice provided for in this Securiiy Instrument shall be deemned to have been given o Sarrower or Lender
when given a5 provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sectrity.Tnstrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Uistrument or
the Note which can be given effect without the conilicting provision. To this end the provisions of this Security Instru-
ment and the Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiai Interest in Borrower., If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrumani. However, this option shall not be exercised by Lender il exercise is pro-
hibited by federal taw as of the date of this Security lnstrument,

If Lends oimddses this option, Lender shall £i< Burre er notics uf uceereraiion. Ui notive si-il provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must puy all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry ol a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants pr agrecments; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasanable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Inscrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.

§IHLLEVE
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| NGN-UNIFORM COLELNS.Qer‘::EdIL@J;ALQLQ&QQEXAIBWS:

19. Acceleration; Remedies. Lender shal give notice to Borrower prior to accelerntion following Borrower's breach
of any covenant or agreement in 1his Sevurity Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The natice shali specify: (a} the defauli; (b) the action required to cure the defauli; (c)
a date, not less than 30 days from the date the nolice iz given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or belore the date specified in the notice mauy result in acceleration of the sums secured
by this Security Instrument, Toreclosure by judicint proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after nceelerntion and the right to assert in the foreclosure proceeding the non-existence
of o default or rry other defense of Borrower ta scceleration and foreclasure. I the default {s not cured on or before the
date specifled in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
{nstrument without ferther demand and may loreclose this Security Instrument by judicial proceeding. Lender shali be entitled
to collect )l expenses incurred in pursuing the remedies provided in this paragraph 19, including, but net limited to, reasonable
attorneys' fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially ap-
pointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collecticn of rents, including, but not limited to, receiver's fees, premiums
on receiver's bonds and rensonnble atiorneys® fees, and then to the sums secured by this Securily Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver 4f Homestead. Borrower waives all right of homestead exemption in the Property.

23. Ridevs'to \is Security Instrument. 1F one or more riders are executed by Borrower and recorded together with this

_] Security Instrument; th= covenants and agresements of each such rider shall be incorporated into and shall amend and supple-
ment the covenants aad agreements of this Security Instrument as if the vider{s) were a part of this Security Instrument.
[Check applicable boxiess}

Adjustable Rate Kicer D Condominium Rider D 1-4 Family Rider
D Craduated Payment Fador D Planned Unit Developinent Rider
[ Other(s) Ispecifyl EQUILTWE LOAN MORTGAGE RIDER

BY SIGNING BELOW, Borrower accep’s wnid agrees to the terms and covenants contained in this Security Instrumeat
and in any rider(s) executed by Borrower ard recorded with it,

presss Eai 2 (Seal)
_///’ -Borrower
A (Seal)
-Borrawer

— e e e e e (Seal}
-Bonower

== {Seal)

-Barrower

{Space Balaw Thia Line Fot Acknow!adgmenth— -— —

STATE OF ILLINOIS, (ple County ss:
I M{W 1o ’u&.l’\wl’mrfj‘:’( , & Notary Public in and for sa/d zounty and state,
do hereby certlfy that poyer waAYNE ABBOTT AND NICOLE ABBOTT, HUSBAND AND WIFE
» personally known to me ta be the same person(s) whose name(s) apg

subscribed to the foregoing insttument, appeared before me this day in person, and acknowiedged that N he

signed and delivered the said instrument a5 pypTR free and voluntary act, Tor the uses and purposes therein
set forth.
Given - der my hand and o:ticial seal, this 11TH day of MARCH ,i9 94 (a
iy Commission expires: ’“\ 14 IF{J[ ) ‘:i:
a ) ] i .‘J
: N deo Wiadoma /] 3
"OFFICIAL SEAL Notary Pubtic J @
Marrilee Montamayor o
Notary Pubile, State of lilinois &
My Commission Expiras 11/24/97







RIRITY FPANT AT GACHRIPER

le Rate and Fayment)
(Ravolvnng Line of Cradit)

THIS EQUITY LOANMORTGAGERIDERIs made this __ 11TH day of MARCH ,199%4
and is rncorporated Into and sha!l be deamed to amend and supplement the Mortgage {the "Security lnstrument“) of
the sama date givan by the undefsugned {the "Borrower") to secure Borrower's Equity Loasn Note to DEERFIELD
FEDERAL SAVINGS AND LOAN ASSOCIATICN {the “Lendér®) of the same date (tha "Note™) and covering the praoperty
described in the Security Instrument and located at:

3001 tmeOR PR., NORTHBROOK, IL. 60062
j ‘ (Property Address)

HE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANUGES IN THE INTEREST RATE. IF THE INTEREST RATE INCHEASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants: In addi‘ion to the covanants and agreements madae in the Securiiv Instrument, Berrowor ond
).ender further eovsrant »nd ngrat. as follows. .

I INTEREST RATE, MONTHLY PAYMENT (..HANGES AND BILLING NOTICES

Sections 2, 3. and 4. of the Equity Note provide for changss in the intarast rate and the monthly paymants
and for biliny 1,0tices, as follows:

interest Ratc

The interest race mav change monthly. Interest rate changes may occur on the first day of wiy month
beginning on - AFRTL _“__1_9_94_ and on the first day of svery
“maonth thereafter. :

The Index

14

Interest rate changes will he based on anInterest rate index which will be called the “Index.”
The "Index" is the Prime F=ta, the basea rate on corporate loans at large U.S. money center
commercial banks as publisied i~ the Money Rates section of the Midwest Edition of The Wal/
Street Journal on the 16th day af each precading month. f mora than one Prime Rate is listed
on that day, the index in affect (zr Corrower’s EQUILINE for the next month will be an average
ot the ¥rime Hatas lisua,

it the Index ceases 70 bs made availzkie, the Note Heldsr will chonga a e ftadax oobinh i
based upon comparable intormation. The nte Holder wili give botrowaer notice of its choice,

Setting -the Interest Rate

The interest rate {"Annuai Percentage Rate"} on the'paincipal sum of barrowar’s EQUILINE from
time ta time autstanding will be computed and will vorz based’on the Averags Daily Dalance
during the biiling cycle in which borrower has an ocutstandiaa balance as weli as fluctuating with
the Index. "The Average Daily Balance" is determinad by taking the principal sum outstanding
at the beginning of sech day, adding any new advances, subiracting any payments or credits,
summing the total thus derived for the number of days in the Finng cycle, and dividing that
grand total by the number of days in the billing cycle for that month.. The Annual Parcentage
Rata for each month on- the principal sum  shall be e Indax rate plus

ONE-HALE percent (g o %)
Interast Calculation

Interest will be chargad beginning on the date of each advance of principa!l and continue until the full
amount of grincipal has bean repaid. Interest for a monthly billing cycle shall be calculated by
awatilniying ths Avatage Deily Relanca diring the hifling avnla by tha pumbor of davs in the hilling cycla
and then by the Annual Percentage Rate exprasssd as a decimal and divided by 365,

The Annual Percentage Rate miay change monthly as changes take placs in the Indaex and the nrincipal
sum dug on tha Nete, The ANNLIA)L CERCENTART DATE Wil NEVEN EXCEED 99% axcept that no
“ aiarast el nwre then the maxir. . 1, aie rowed Ly iaw at &y o will e W eyod,

Monthly payment shatl be due on the ﬂftuen_th day of each month beginning the month folliowing the first advance %
under the Nota. The Payment Amount Due each month will be interest only monthly on the outstanding principal f‘d
balance.

In nc event, howaver, will the Payment Amount Due be lass than $25 {unless the cutstanding principal plus interes®
accrued and unpaid is fess than that amount].

REVISED 2.24.94



U N O F F I C IAL C@‘F)YAN MORTGAGE RiDER

3.7.. . PAYMENTS {continued)

Advances under the Note will increase the payment and prepayments will reduce the payment unless offset by changes
in the interest rate. The interest rate on the Note may chenge from time to time. An increase in the interest rate will
result in an increased payment and a decrease in the interest rate will resultin a decreased payment unless offsat by
préepayment or advances. Prepayment in whole or in part shall be permitted without penalty or fee, but prepayment
shall not excuse borrower’s subsequent failure to pay principal or interest as it becomes dus.

... BILLING NOTICES

Each month that there is an outstanding principal balance, Borrower will receive a billing which will show the
outstanding principal balance carried forward for the iast billing date, the date and amount of additionat advance(s} of
principal or payment(s) since the last billing date and the amount of interest accrued since the last billing date, the
Annual Percentage Rats, periodic rate, payment due, late charge date, new balance, available balance, and any other
items the Note Holder may chocse to disclose.

. ADDITIONAL NON-UNIFORM COVENANTS
24, . ADDITIONALINSURANCE

In the event that any aither or all of the undersigned Barrowers shall elect to secure life or disability Insurance or both,
or insurance of similer’nature, in an amaount, form and company acceptable to the Lender as additional security for the
indebtedness hereby scorirad, the Borrowers agree to pay or provide for the payment of all premiums on such insurance
policies; and further ag/ce hat the Lender may advance any premiums due and payable on such insurance policies, and
add the amount so advancad.p.payment of pramiums as additional debt secured hereby, with interest at the Note rate.

RELEASE FEE

Notwithstanding Covenant 21 of the Serurity Instrument to the contrary, this Security Instrument shall be released
upan cancellation of the line of credit 2/id payment to the terms hereof and the payment of its ressonabie release fee.

26

Tha Borrowers affirm that they are the obligato: mnder a note secured by a mortgage, in the original sum of
$ , dated £ and recorded in the Recorder’s Office
of COOK Couniy, IMincis, &¢s Drocument No. and hereby
specifically agree that when and if they permit said nate o/ mortgage tc become in default under any of thelr terms,
Lender, at its option, may require immediate payment it.-*u’of all sums secured by this Security instrument and may
invoke any remadies permitted by paragraph 19. It tenael enercises this option, Lender shan 1ake tne steps speciried
in the second paragraph of 17.

Y DEFERRALIOR AN AN INSURANCE ESCROWS
)
This mortgage provides for payments to be made for tax and insurance escrows. As long as the mortgage refecrad to
in paragraph 26 is cutstanding and all taxes and insurance premiums ar: paid'the escrow provisions in this mortgage
will not be enforced. However, should said previous mortgage be repaid, wie Borrower will begin making escrow
payments in accordance with this mortgaga.

28, DEFAULT.

In the event of any default under the terms of the Mortgage, the Equity Loan Mo:tgage RiGes or the Equity Loan Note,
Lender will notify Barrower, in writing, pursuant to Paragraphs 13, 17 and 19 of the Moitga/e. of acceleration of this
lcan. Upon the piving of notice of acceleration, no future advances under the Line of Lredir will be permitted. If
Borrower cures the defauit to lender’s satisfaction, future advance under the Line of Credit riay be made.

* UINE OF MORTGAGE

The line of this Mortgage secures payment of any existing indebtedness and future advances made pursuant to the
Equity Loan Note to the same extent as if such future advances were made on the date aof the execution of this

Mortoaca without ragard to whether or not there ie any indehtadnese cutatanding ot the tinie any advaiice is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provision contained in this Equity Loan Mortgage

Nider. .
% /
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