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AFTER RECOEDING RETURN TO: MID-AMERICA MORTGAGE CORPORATION
FINAL DOCUNENTS BEPARTMESS
361 FRONTAGE RO
BURR RIDGE, L 60521
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CDOK COUMTY RECORDER

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on APRIL 6. 1994
-'I‘hemoa‘tga_gor’i: William Thomas and Sandra Thomas, HUSBAND AND WIFE
("Borrower™). Thiv security is given to MID-AMERICA MORTGAGE CORPORATION,

which is orgarilzed an< existing under the laws of The State Of Hlinols, and whose sddress is 361 Frontage Road,
Buir Ridge, IL 60521 (“L.nder”).

Borrower owes Lender the pringiral sum of ONE HUNDRED FOUR THOUSAMD FIVE HUNDRED DOLLARS

{U.S. $104.500.00 ). ‘This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Noie™), which provides far monthly payments, with the full debt, if not paid earlier, due and payable on
MAY 1, 2024 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, anr’ all renewals, extensions and modifictions of the Note: (b) the payment of
""’" all nther sums, with intercst, advanced under paragraph 7 to protect the security of this Securily Insirument; and (c)
mewwm the performance of Borrower's covenants ad agreements under this Security Instrument and the Note. For this
w purpose, Borrower does hereby morigage, glan’ and convey to Lender the following described property located in
CQak : ’ County, Illisels:

LOT 21 IN MATTESON I. &. ESTATES. A SUROIVISION OF PART OF THE WEST 1/% OF THE
NORTHEAST 1/4 OF SECTION 26. TOWNSHIP 35 NARTH, RANGE 13. LAST OF THE THIRO
PRINCIPAL HMERIDIAM. IN CGOK COUNTY. ILLINODLY ,

PIN: 31-26-212-031 VOL. 180
which has the address of 3447 W. 21BTH PL..MATTESON,IL 60443

(*Pruperty Address®);

ILLINOIS single Family Fannie Mae/Freddis Mnc UNIFORM INSTRUMENT - Forni 3014 09/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
» on the Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounis and for the periods that Lender requires., The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shali have the right to held the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. 1n the event of loss, Borrawer shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, il the restoration or repair is economically feasable and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance procecds shali be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. [f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may usc the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due, The 30-day period will begin when notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or posipornte the due date of the menthly payments referred to in paragraphs 1 and 2 or change the amount
of the paymen’s. [f under paragruph 21 the Property is acquired by Lender, Borrower’s right (0 any insurance
policies and procieds resulling from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument itamediately prior 1o the acquisition.

6. Occupniicy, Preservalion, Maintenance and Protection of the Property; Borrower's Loan
Application; Leasenrids.  Borrower skall occupy, establish, and use the Property as Borrower's principal vesidence
within sixty days afier tip crecution of this Security Instrument and shall continue to oceupy the Property as
Barrower's principal resideis> for at least one year after the date of accupancy, unless Lender otherwise agrees in
writing, which consent shall nelbe unrcasonably withheld, or unless exitenuating circumstances exist which are
beyond Borrowet’s control, Ecr ower shill not destroy, damage or impair the Property, allow the Property to

deteriorate, or commil waste o= «ie Property. Borrower shall be in default if any forfeiture action or proceeding,

_ whether civil or criminal, is begun rliav in Lender’s good faith judgement could result in forfeiture of the Property or

- otherwise materially impair the lien czCpled by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provides.in parngraph 18, by causing the action or prececeding to be dismissed
with a ruling that, in Lender's good faith teter nination, precludes forfeiture of the Borrower's interest in the Property
or other materinl impairment of the lien crustect by this Security Instrument or Lender's security interest. Borrower
shal} also be in default if Borrower, during thi: loan application process, gave materially false or inaccurate
information or statements to Lender (or fhiled 1o provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not liialied to, representations concerning Borrower's occupancy of the
Property as a principal residence. 1f this Security Ins rument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Froperty, the leaschold and the fec title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Barrower fails to perform the covenants and

agreements conlained in this Security Instrument, or there is wiegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptsy ‘nrobate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do nnd pay for whawever ‘s necessary to protect the value of the
Property and Lender's rights in the Property. Lender’s actions may ir.clude paying any sums sccured by a lien
whick has priority over this Security Instrument, appearing in court, paing reasonable altorneys’ fees and enjering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not have to

do so. Any amounts disbursed by Lender under this paragraph 7. shall became ~dditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to othoricims of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payabie swith interest, upon notice
from Lender to Borrower requesting payment.

8. Mortgage Insurance.  If Lender required morigage insurance as a conditi>n of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the moitgage insurance in effect.
If. for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o oe ircffect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage irsurai.ce previously in
effect, at a cost substantiatly equivalent to the cost to Borrower of the mortgage insurance previsush; in effect, from
an alternate morigage insurer approved by the Lender. If substantially equivalent mortgage insuraics coverage is
not available, Barrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morrgrgn
insurance premium being patd by Borrower when the insurance coverage lapsed or ceased to be in effet. i.ender
will accept, use and retain these payments as & loss reserve in licu of mortgage insurance. Loss reserve payim:nis
may no longer be required,
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
« Instrument.
17. Transfer of the Property or a Beneficinl Interest in Borrower, 11 it or any part of the Property or any
“interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferced and Borrower is nof a
natural person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is
prehibited by federal law as of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower natice of acceleration. The notice shall provide o
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior te the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrament without further notice or demand on
Borrower.

. 18. Borrower’s Right to Reinstate.  1f Burrowsr meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at apy time prior 10 the carlier of: (a) 5 days (or such
other period as applicable law may specify tor reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security instrument; or (b) entry of a judgment caforcing this Security [nstrument. Thase
condifions are that Borrower: {a) pays Lender al! sums which then would be due under this Securily Instrument and
the Note as if no acceleration had occurred; (b) cures any defauh of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including. but not limited to, reasonable attorneys” fees; and
(d) 1akes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s
rights in the Proreriy and Borrower’s cbligation to pay the sums secured by this Security Instrument shiall continue
unchanged. Ugoa rinstatement by Borrower, this Security Instrument and the obligations secured hereby shall
remain fully effecti»c as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceieration under paragraphs 17,

19. Sale of Nutr, Change of Loan Servicer.  The Note or a partial interest in the Note (together with this
Security Instrument) riz¥. Ue-sold one or more times without prior notice to Borrower. A sale may result in a chunge
in the entity (known as the “1 0an Servicer”) that collects momnthly payments due under the Note and this Security
Instrument. There also may bz orz or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Burrawer will be given written notice of the change in accordance with paragraph 14
above and applicable law. The ncice will state the name and address of the new Loan Servicer and the address to
which payments should be made. The natice will also contain any other information required by applicable law.

20. Hazardous Substances. - Rurrower shall not cause or permit the presence, use, disposal, storage, or
releasz of any Hazardous Substances on‘or ip-the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in vidlaticn of any Environmental Law. The preceding two sentences shall ot
apply 1o the presence, use, or storage an the Prozarty of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normil r.sidential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtel notize of any investigation, claim, demand, lawsuit or other
action by any governmmental ot regulatory agency oy private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower his actual knowledge. If Borrower leams, or is notificd by any
governmental or regulatory authority, that any removal or/other remediation of any Hazardous Subslance affecting
the Property is necessary, Borrower shall prompily take all necessary remedial action in accordance with
EnviroRna®al ihdlWis paragraph 20, "Hazardous Substances™ (ire .hose subslances defined as toxic or hazardous
substances by Environmental Law and the following substances; sasoline, kerosene, other flammabie or toxic
petroleum products, roxic pesticides and herbicides, volatile solveriis; materials containing asbesics ot
formaldehyde, and radioactive materials. As used in this paragraph 20, "Znvironmental Law" means federal laws and
iaws of the jurisdiction where the Property is located that relate to heaitn, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futher covenant and agree as follows:

21. Acceleration; Remedies.  Lender shall give notice to Borrowe pricr 1o acceleration
follewing Borrower's breach of any convenant or agreement in this Security bxstruiaent (but not prior to acceleration
under paragraph 17 unless appliable law provides otherwise), The notice shall sperity: (a) the default; (b) the action
required to cure the default; (c} a date, not less than 30 days from the dale the notice isziven to Borrower, by which
the default must be cured; and (d) that failure 10 cure the default on or before the date sprcified in the notice may
result in acceleration: of the sums secured by this Security Instrument, foreclosure by juel ciai proceeding and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding, Lhe non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the dafault is not cured on or before ihe date specified in the notice, Lender, (at its option, may
require inunediate payment. in full of all sums secured by this Security Instrument without further donaad and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all exprnsts incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable atiorncys’ fres and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall retease by
Security [nstrument without charge to Borrower. Borrower shall pay any recardation costs.
23, Waiver of Homestead.  Borrower waives ali right of hotnestead exemption in the Propenty.
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