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Ve \'h.‘-“‘ ASSIGHMENT OF ARTICLES OF AGREEMENT FOR DEED
G T WI'TH CONSENT OF MORTGRGEE AND CONTRACT PURCHASER

This Agreement iz entered into az of JMH ]2 , 1993 hy and botween
Jeffarson State Bank, having an address o West  Lawrence  Avenue,
Chicago, 1Illlnols 60830, (hereln called "Mortgagoe®), and Jefferson State
Bank, not personally, but as Trustee under Trust Agroement dabted May 3, 1993
and known as Trust Number 1870, having ah addvess ¢/o Richard Erlleh, 1816
Morth Clark Street, Chicage, Illinola 60614, (hereln cnmiﬁQ1 WKUg raadac™) with.
regard to the following seb of facta: . aiwa ‘ ThAN /’2? ﬁé;14/?§;1 401%9
A. The parties are the Mortgagor and Mortyagee régﬁe‘?TﬁﬁifEﬁ9 er
certain mortgage loan dated May 6, 1993 in the original principal amount of
$344,000. “That loan and all documents related thereto are on £lle with each of
Mortgagor and -Mortgagee; the property (herein the "Property") securing said
loan is dessruited on Exhibit "A" attached hereto and hereby incorporated by .
reference.

B. Mortgagor —uas requested Morkgagee to consent to a gale of the
Property pursuant to frtlcles of Agreement Cfor Deed (hereln the "Agreement")
between Mortgagor as Seller and the party therein named as Purchaser; copies of
sald Agreement are on file wich each party hereto. As a part of that consent
Mockgagor has requested that Chere be no change in the amount of principal and
interest payments ko be made by Mertgaqor,

C. Mortgagee is willing to congent bo sald transfer on terms requested by

Mortgagor if, and only if, Mortgagor wesigns the right to receive payments &E
under said Agreement to Mortgage pursuany <o the terms hereof. (.
f.)

NOW THEREFORE, for value received and 4in consideration of the mutual ;ﬁ
Agreements, and the Consent and Assignment herein contained, the partles hereto :»
covenant and agree as follows: %

1. INCORPORATION OF FACTS., The Statements of ‘fuck sget forth above are
hereby incorporated by reference as the representations ci-the Mortgagee,

2. PRESENT ASSIGNMENT. Mortgagor herehby sells assigns and-transfers to
Mortgagee all sums payable to Mortgagor as Saller under the Avrormnnt, and all
other rights of Mortgagor as Seller thereunder, 1k being the indent hereby to
make and present transfer and assignment of all such payments to Lh* mnrtgagee,

3. AUTHORITY OF MORTGAGEE. Mortgagor hereby authorizes irrevocably the
Mortgagee (with or without taking possessicn of the aforesaid Property), to
collect all of said payments or other sums due arising Ffrom or accruing at any
time hereafter, and all now due, or that may hereafler become due under the
Agreement, with the same rights and powers and subject to the same immunities,
exonaration of liability, and rights of recourse and indemnity as the Mortgagor
would have,
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4,  MORIGAGOR'S REPRESENTATIONS, "W Movtugagor repreaenty and  agrond
vhat no payment has bean wado for moro Than one bintallment Lo advanca and that
o paymont to accrus has boen or will be owalved,  reloased,  reduced o
dlacounted o otherwine discharged or compromized by the Mortgagor without the
consent of Mortgagee which will not be unreagsonably withhald, The Mortyngor
waives any clght of sct-off against any person ln possusalon of any portion of
the Property, The Morkgagoc agreey thab Lt will not turbhor agslgn any of the
payments uncer the Agreanent and that any such aunlgmment: shall be subject and
subordinate to cights hwereln grantod to Mockgages,

5, WAIVER OF MORTGAGEE'S LIABILITIES., Nothing heroln contalned shall
be consteind as constltubing the Mortguague o "morbyagee in poosesslon® in the
abzence of “the raking of actual possesnion of the Property by the Mortgagen,
tn the cxrercisn of the powors horoln granted the Mortgageo, no Llabiliby shall
b asserrod or o oenforced agalnst the Hortgagen, all sueh  Mablitty boling
axpressly walvediand reloased by the Hortgagoo,

6. ENFORCEABILITY, Although it 1is the intentlorn of the parties that
this Assignment shall e » present asgignment, it lg eXpressly underntood and
agreed, anything herein/coprained to the contrary notwithgtanding, that the
Mortgagee shall not exercise ‘any of the rights and powors conferred upon it
heceln until and unless Mortgagor shall:

(a) nefault in making «<ny payment rogquired pursuant to the Note
within £ive (5) days of its due date, or any payment, when due, of any
other gum gecurad by oald Mostonge; or,

(b) Default Ln the performarcevZ any other terms, covenants or
agreements hersunder or {n the perforaance of any of the other terms,
covenants, or agreements get forkh ‘i the Mortgage, Note or any
security agreements given I(n connectlop with this transactlon, and
upon continuation of such default for &-purlod of thirty (30) days
after notice theceof to Mortgsgor, as specifited. in the Mortgage.

othing herein contained shall be deemed to affect’or lmpair any rights
which the Mortgagee may have under the Note and the Moctgaoe or any other
instrument hereln mentioned.

7. RIGHTS ON FORECLOSURE. In any case in which, under the provisions
of the Mortgage, the Mortgagee has a right to Institute fozeclosure
proceedings, whether befoce or after Instltution of legal procecdings to
foreclose a lien thereof, or before or after sale thereunder, upon demand of
the Mortgagee, the Morkgagee shall be entitled to take actual possession of the
Property or any part thereof personally, or by its agents or attorneys,
Mortgagee in its discretion may, with or without Fforce and with or without
pracess of law, enter upon and take and maintain pogsession of any or any part
of the Property, together with all documents, books, records, papers and
accounts of the Mortgagor, or then owner of the Property relating thereto, and
may exclude the Mortgagor, its agents or servants, wholly therefrom. Mortgagee
may, as attorney-in-fact of the Mortgagor, or in itg own name as Mortgagee and
under the powers herein granted, hold, operate, manage ard control the Property
and conduct the busiress, if any, thereof either personally or by its agents,
with full power to use such measure, legal ov equitable, as in its discretion
or in the discretion of its successors or assigns may be deemed proger or
necesgary to enforce the payment of security of the avails, rentg, issues and
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profits of the Property, includlng actlons for the recovery of ront, and
actions of unlawful detalner. Mortgagor also hereby grants Mortgagee full
power and authority to execclse each and wvery of the rights, privileqes and
powers herein granted ak any time and all times hercafter, without notice to
Ehe Mortgagar, to make all necegsary or proper repaird, decoraking, renowals,
roplacemants, alterations, addltlens, bettorment und  lwprovemonkn  to  Ghoe
Property that may soem Judiclous, In fto digeretion, lnsuea and relnsure the
same for all rloks, Incldental to Moctgagea's possoasion, operation and
management thoreef and to recelve all such avails, contn Lo aml prefits,

9,  UNDERTAKINGS DY MORTGAGOR, ‘'the Mortyagee ahall not bu cbligated to
poctform ot diucharge, nor dogs LY leraby undertake to pecform or dischavge, any
obligatien,, duty or labllity relating to the Propurty, Mortgagor aball and
does hereby-agree to Indemify and hold the Mortgagee harmless of and Crom any
and all liaoillty, loss or dunage which Lt may or might lncur under this
Agsignment, 76 Mottgagee fncurs any such llabiliry, loss ov damage under wald
laases or under Gr by reason of the asalgnment thergof or in the dofenoe of any
claims or demuxds; Mortgagor agrecs to rolmburse the Mottdguged for bha amount
thereof, including oists, expensos and roagonable attornuya' (eos, lmsedlatoly
upon demand,

9,  APPLICATION OF RECELPTS, Tho Movtgagow, in rhe oxuerclae of thoe
rhghts and powers confegrad apsy {6 by thin Asalgnment, shall have full powor
ta uae and apply the avabls, xsowns and profitn of tho Proporty Lo the payment
of or on account of the foliwwing, In ouch order s the Morbytgeo sy
determine:

(a) %o the payment of the ©paratlng oxpenson of  the Proporty,

(ncluding the cost of managemantand teaning thuroof {(whleh shall
Include reasonablo campensation o the Mortyageo and [ty agent of
agants, Lf wanpgemant be delegataed ©ooan agont or agontyy it ahall
include loage commbzsions and cther” corpensaitfon and expongos fox
soeking and procuring tenanta and ontering clnto leases), ostablish
claim for damges, L€ any, and proamiumas 2o insurance  hovelnabovo
authorizod;

(b) "o the payment of taxes and spectal assesmmnts now due or which
may hareafter become duo on the Property;

(¢) o the paymont of all ropalra,  decorating,” - conewaly,
roplacemants, dalberatlons, additions or hettaument and lmprovements of.
the Propecty, including the cost Crom tlme to time of Indualling,
replacing rufrigeratlon thegetn, and of plocing the Property In such
conciblon as will, in the reasonable Judgment of the Mortdaygno, make
it peadily contahlog

{d} 'To the payment of the Note or other Indebtednens necured by the
Mortgage or any deficloncy which may result from any foreclosure sale,

The Morkgagor doea further specifically authovlze ond  inotruct the
purchaser under gaid Aqreement to make all payments directly to the Mortgageo
upon raceipt of demand from #ortgagec to so pay the swne,
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CUMULATIVE REMEDY, It ls andorstood and agreed that the provisionns

get forth in thig Assigmment ghall be deemed to bo a speclul raedy glven to
the Mortgagee, and shall not be deemed excluslve of any of the romedies granted
in the above described Mortgage, but shall be deemed an additionzl remedy and
shall be cumuilative with the remedies therein grarted,

L1,

GENERAL PROVISIONS,

{a) Whenever the "Mortgagor® is mentioned hereln, 1t ls herchy
understood that the same Lncludes and shall be binding upon succesdgors
and assigng of the Mortgagor, amd any party or partlea holding title
ko the Property by, through or under the Mortgagor, All of the
rights, powers, privileges and immunitles hereln granted and asulgned
te Mortgagee shall alse inure to lts successors and assigng, including
all-tolders, from time to time, of the Note,

(b) it s expressly understood that no judgment or decrce which may
be entered wn the Note or any other debt secured or intended to he
secured by tlie Mortgage shall operate to abrogate or lessen the effect
of this instrumznt, but that bthe same shall continue in full force and
effect until khe payment and discharge of any and all indebtedness
gecured by the Mortgage, in whatever form said indebtednenn way be and
until the indebtedness-secured by the Mortgage shall have been pald in
Full and all bills Yrmourred by virtue of the authority contained
herein have been fully raid out of the rents, issues and profits of
the Property, or by the Mortgagor, or untll such tlme as this
instrument may be voluntarlly released, This Instrument shall also
cemain in Eull force and effect diring the pendency of any foreclosure
proceadings, both before and after sale, until the lusuance of a deed
pursuant to a foreclosure decrea, dp.ess indebtednass secured by the
Mortgage is fully satlsfled before tUne expiration of any perlod of
redemption.

(¢} This inatzument shall be assignable hy tostgagee, and all of the
terms and provislons hereof shall be bindlng apin and inure to Che
benefit of the vespective executors, adninistrators,  legal
representatives, suecesaors and agsigng of each of the purties hereto,

{d) 'The fallure of Mortgagec, or any of lta agonbu-Onc attorneys,
succeagors or assigns, to avail ltself or themoelves of fay of the
terms, provisiong, and conditions of thin Agsigwrent for any perlod of
time, shall not be construed or deemed o be a walver of any of itnm,
his ov thelr rlghbe under the terma hercof, but Mortgagee, or ltg
agents or attorneys, succesgsors or asslgne shall have full cight,
power and authority to enforce thls Aasigmont, or any of the torms,
provislons, or conditions heraof, and exerctse the powors hurdunder,
at any time or times that ghall he doomed £t

(e) ‘The payment of the Note, any athor lndebtadnesg, and reloase of
the Mortgage socuring the Note and any other [ndebtednangs ohall ipso
facto oporate as u relvase of thiz inatrwnont,

el
ta
£}
I\ “5
|

'




UNOFFICIAL COPY




UNOFFICIAL COPY

. 1

12, CONSENT BY MORIGAGEE, Mortgagee hore anaents the axecut
and delivery of the Agreement by Mur!:ggujgr as] biwlbl&:ar ?Unb?ogégaggg M%&hi}f‘cggt‘}gg
that except as herein set forth, all the torms and conditions of the Martgage
Loan shall rvemaln umwmodifled amd In full Force and effect, Morhgagen liurl:hm:
agrees that Lf Mortgagoc's purchasor shall make bhe paymonta as nel: forth in
the Agreement and wshall honor notices of the exerclse of tho asslgnmant
contained herein should one be gant by Mortgagee, then and in thoue ovents
Mortgagee shall take no action which will adversely affecl tho rlghta of nald
Purchager purguant to gsald Agroomont, A

13, TRUSTEZE'S EXCULPATION, ‘Mhis lnatrument Lo oxecuted by Trustee, not
Iodividuslly or personally, buk solely ag Trustee as aforvsaid, In the ext-;rcisw
of the power and authocity conferred upon and vested in it as such Trustee (an&
said Trdstee in its personal and indlvidual capacity, hereby warrants that it
as Trustee rossesses full power and authority to execute thig instcument ) and
it is expresg iy understood and agreed by the parties hereto that nathing herein
{:‘.Qntdl‘uﬂe{I shali< be construed as creating any liabiliky on Trustee in irs
}nﬁiyldual capacity.personally to perform any covenant, either exprassed or
implied, hereln coutiined, all such llability, if any, belng expressly waived,

IN WITNESS WHEREOE,  ‘1is assignment has been executoed by Mortgagor and
Mortgagee as of the )44  Aay of 3);54!«5? ; 1993, '

MORTGAGEE: MORTGAGOR ! 94387 ves

JEFFERSON STATE BANK JEFFERSQ] STATE BANK, not
personally buk as Trustee U/M/A

3} ( datad 5/6/93 and known as Trust
By ,.:,:',:) gﬂwA.‘«;?‘? Number 1870,

- - A
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COUNTY OF COOR ) |

Eugenia Karwowski

-

I, . , 0 Notary Publle in and for

sald County, ln tho State aforosald, do heveby cortify that
Judith Maclor personally known to me to be the Vice Proslidont

of the JEFFERSON STATE BANK, & state banklng corporatlon, and
Lillian Rosenau personally known to mo to be tho

Asslstant” Vice Preslident of sald corporatlion, and personally
known to me tothe the same persons whose names are subscrlbed to
the foregoing inctivment, appoarod before me this day in person and
severally acknowledysd that as such Vice Prasldent and Assistant
Vice Presldent they sigaed and delivered the said instrumont and
caused the corporate sea. of sald corporation to be affixed
thereto, pursuant to authority ¢iven by the Board of Directors of
sald corporation, as their free end voluntary act of sald

e L -
corporation, for the uses and purposes Lherein set f‘°rth‘g.}33'§’;;.‘:9

GIVEN UNDER MY HAND AND NOTARIAL SEAL this _I3thirny ot July 1993 |

Vi
£,

Notary Public EURENIA KAl sk

Notary Public, CGte of Hinnis
My Commission Expires 6-30-95 My Commsiuon Dapdes b9y

AWV AAA

"OTFICIAL SEAL"
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COUNTY OF COOK )

1, __Eugenla Karwowski , 4 Notary Public {in and for

sald County, In the Btate aforesald, do horoby cortlfy that
Penalopo Jackson parsonally known to mo to bo the Trust Officer of
the JEFFERSON STATE BANK, a state banking corporation, and

Lou Ann Sllvestri personally known to me to ho the Assistant Trust
officer of-said corporation, and persanally known to me to bo the
same persons vhose names are subscribed to the foragoing
Instrument, apperred before me this day In parson and soverally
acknowlodged that as ouch Trust Officer and Asslotant Trust Officer
they slgned and delivered the said lnstrumont and caused the
corporate seal of sald corparation to be afflxed therete, pursuant
to authority given by the Board of, Directors of sald corporation,
as thelr free and voluntary act of srld corporatlion, as theix froeo
and voluntary act, and as the free sud voluntary act of said
corporatlon, fox the uses and purposes therain set forth,

PIIITREY

GIVEN UNDER MY HAND AND NOTARIAL SEAL this 13th duy of _ Jul¥ 1909,
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Nofhry Publiic

My Commission Explires
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CONSENT OF CONTRACT PURCHASER

}

paniel F. Ooughlin, contract Purchaser, hereby congents to the Foregoing
Agsignment of Articles of aAgreement for Deed and agrees upon five (5) days
prior written reguest to make all future payments Lo Jefferson State Bank,
Morkgagee, and furkther adrees that no prepayments will be made more than one
{1) month in advance without consent of Mortgagee. Said contract Purchaser
heraby represents that the present balance due under the Articles of Agreement
for Deed, a true copy of which ls attached to this consent, i prasently
$ 432,008 .

-

paniel F. COUGNES

NENRY IS

13070/060493
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EXUIDIT A

fegal Doseription

it

LOT 73 IN CCK 6 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32 TOWNSHIP 40
HORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COQK COUNTY, ILLINOIS,

Common Adarags: 1707 North Dayton
Chicago, Illinois 60614

P.I.H. Ho.s 14=32~426~011-0000

e
9&?,33’?»..)9

13070/042993
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