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Do oot writo abava this lne

MORTGAGE

THIS MORTGQAGE ("Security Instrument”) is given on Mavreh 30, ,
1994 . The mortgagor ju _ 2o Gonzalez and Holon Conunlos, Iilo wiio

whosa uddrcr}s Ig 354% S¢ l“ h Franclsco, Ch f.t.:l[.',o s LI 60632

("Borrower"). This Security-usteument is piven to Centennlul Mortgage Company, u Dlvision of Superior
Bank FSB, which is organized and eiisting under the lows of the United Sintes, and whoso nddress Is 9525

West Aryn Mawr, Rosemont, lllinc:s 60018 ("Lender”). Borrower owes Lender the princlipal sum of
Sixty Three Thousand and no/LG)'s Dolinrs

(U.8. $_63,000.00 —~—_). This debt js evidenced by Borrower's note dnled ths same
date as this Security Instrument (*Note"}, w Jaica orovides for wonthly payments with the full debt, it not paid
carller, due and payable on May 1, <024 . This Seccurity Instrument sccures to
Lender: (a) the repayment of the debt evidenced o oy Tilis Note, with intcrest at @ rate which may vary from time
to time, and all renewals, extensions and modiﬁcntiom of the Note; (b) tho payment of all other sums, wilh
interest at a mte which may vary fron: time to time, advinced under parageaph 6 to protect the sucurity of
this Security Instrument; nnd {o) the performance of Boriower's covenunts and agreontents under this Sceurity
[nstrument and the Note, For thess purposes Bor {p\v r Uzer horsby morigago, grant and convey to Lander
ths following described property located In County, Illinois;

94337266
If this box is checked see Scheduls A annexed hersto vl ninde a part hereof.,
wihilch has the address of 3545 Souch Francilaeo [ ,
(S!ruc
Chieago » Minois 632 ("Properly Ziddress"):
{City) (Zlp Code)

TOGETHER WITH all the improvements now or herenfler erected on the property, and nll ensements,
tights, appurienances, renls, royaitics, mineral, oil and gos rights and profits, wator rights and stock and ali
fixtures now or hereafler & part of the property, All replacements and ndditlons shall also be covered by this
Security Instrument. All of the forcgolag iy roferved to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS thut Borrower Is lawfully selsed of the estate hercby convoyed and has
the right to martgnge, grant and convey the Peoperty and that tho Property i unencumbered, except for
encumbmnces of record, Borrower wicranls and will defend generally the title io the Property ngainst ll
eluims and demnncs subject 10 nny encumbrances of record,

Borrower and Lender covenant und agres as follows:
1. Payment of Princlpal, Interest und Other Charges.  Subject to parageaph 10 bolow,

Horrower shall prompily pay whea duo the prineipal of und interest on the delbt evidenced by the Note and
any lite cherges, collection costy uml expenses and dishonared check charges ns provided {n the Noto,
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2, Application of Paymaents. Unlasa appllosble law provides otharwisa, Londer will apply enoh
of Borrower's payments under the Mote first to aceried and unpnld inteceat under the Note to the dates of
payment and the remainder, if nuy, to the unpald principal balance under the Noto. Any late charges,
collection costs nnd expenses, dishonored check charges and payments mado by Lender to enforce the Note
nncl/or to protect Lender's Interests under this Securily Tnstrumeont wlil bo assessed soparstely,

.y

3. Charges; Liens, Borrower shall pay oll taxes, asscssmonts, olinrges, Nues and impositons :
nttributable to the Properly which may attnin priority over thls Security Insirument, amd leasohold paynienta
or ground rents, If any. Dorrower sholl pay these obilgations on time direatly to tha person owed payment,
Borrower shall promptly furnish to Lender all natices of amounts to be paid under this paragraph, and receipts
evidencing such panyments,

S~ e

Borrower shall promptly dischinege uny flen which hug priosity over this Security Instrument unless
Barrower: (n) agrees in writing to the payment of the obligation secured by the Hen ln n manner ncceplable
to Lender; (L) contests in good falth the lien by, or defends agninst enforcemont of the ilen in, legnl
proceedings which in Lender’s opinlon operats to provent the anforcament of the lien; or (c) sccures from the '
holder of the lien sn sgresment satisfuctory to Lemnder subordinating the len to this Security Instrument, 10 '
Lender determizes that any part of the Property is subject to o lien which may stinin priority over this Securlty ‘
lastrument, Yondear may give Borvower n notice identifying the lon, Borrower sholl satlsfy the lien or luke
one or more of (%& netions set fortk.ubove within 10 days of the glving of notice.

4. Huzmed or Property Insuranee. Borrower shall keep the improvements now cxisting or '
hereafter ervected oil e Troperty insured agninst loss by firo, hazards included within the termi "extended
coverage” and any othes tipzards, including floods or flooding, for which Lender requires insurance. This !
insurance shull be maintalaes 1n the amounts and for the pariods that Lender requires, not to exceed the full ,
replacement cost of the bulidings nnd improvements on the Property, The insurancs carrler providing the ;
insurance shall bo chosen by Dorcawer subject to Lender's approval  which shall not bo unreasonably "
withheld. If Borrower fails to niniatiin coverage described above, Lender nay, at Lender's option, oblain
coverage to protect Londer's rights in th~-Property in accordance with paragraph 6.

All jusurance policles nnd rencweis must be ncceptuble to Lender and niust include n standard
mortgage clause in favor of and in a form-uosuntable to Lender. Lender ghall havo tho right to hold the
policies and renewals. If Lender requires, Sacrower shail premplly give to Lender all receipts of paid N
premiums and rencwal notlces. In the ovent ol loss, Borrower shnll give prompt notice to the insurnnce :
carrier and Lender. Lender may make proof of loss if ot moade promptly by Borrower,

Unless Lender and Borrower otherwise agrea (in writing, insurance praceeds shall be applied to
restormtion or repaiv of the Propesty damaged, if the restoration oc repalr is economically feasiblo and Lender’s
security is not lessened. If the restortion or repuir Is not ecouoinically feasible or Lender’s security would
be legsened, the insurance proceeds shall be applicd to the sumsisecured by this Security Instcumeat, whether
or not then due, with any excess paid to Borrower, 1 Borrower uliradona the Property, or does not answer
within 30 days a notice from Lender that the Insurance cacrier has offer-aio seitle o claim, then Lender may
collect the Insurance proceeds, Lender may use the proceeds o vopalr o res’oro the Property or 0 pay sums

gecured by this Security Instrument, whether or not then dus. The 30-day paslod will begin when the notice g
is given, €
3
Unless Lender and Borrower otherwise agree in writing, any application ¢ f praceeds to principal shall PN

not extend or postpono the duo <ate of the monthly payments reforred te in paragragh 1 or change the nmount g .

of the payments. If uader pnragraph 17 the Property is aequired by Lender, Borrower's righi to nuy insurance
policies nnd proceeds resuiting from duminge te the Property prior to the acquisition shall rosz to Leader to
the extent of the sums secured hy this Security Instrument Iimmediately prior 1o the acquisi’iar.,

Ss. Qccupuncy, Presecvation, Mualntenance and Pretection of the Property; Boriowe«'s Loan
Application; Lensehiolds; Condomiiiums; Planned Unit Develupments, Unless Borrower's loan appdication
nnd Lender's loan approval provided that the Property was not required to be ccoupied ns Borrower's prinelpal
residenco, Barrower shall occupy, cstablish, and use the Property ns Borrower’s prinoipal residence within
60 days ofter the exccution of this Security Instrument and shall continue to ocoupy the Property as Borrower's
principai residence for ut least 1 year alter tho date of occupanay, unless Lender olhierwise agrees In wriling,
which consent shall nat be unreasonably withheld, or unless extonunting circumsiances exlst which are boyond
Barrower's control, Borrower shali not destroy, damnge or Impalr tho Property, ullow the Property to
deteriorate, or commit waste on the Properly.  Borrower shall not porinit, or be alloged to have pormitied,
the Praperty to be used |n conncctlon with any Hlegal actlvity, In st regnrd, Borrower shall be In default
if any forfeiture actlon or proceeding, whether civil or erisninal, is bogun that In Lender's good nith judgment
could result in focfeiture of the Property or otherwise materially impalr the len created by this Security
Instrument or Lender's securily interest.  Borrower shall niso be in default if Borrower, during the lonn
application process, gave malerially false ur inscourte informatlon or statements to Lender (or fulled to
provide Lender with any material information) in connection with the loan evidenced by the Noto, including,
but ot thnlted to, repreaentations concerning Borrower's occupancy of the Property us a principal residence.
IF this Sccurity Instrument is on n leasehold, Borrower shalt comply wlth all the provisions of (he lease, If
Borrawer acquires fee title to the Property, the leaseliold and the fee titlo sholl not mergoe unless Lender agrecy
10 tha merger in wriling.
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If this Swurltyutml\mlun ] OE E InQJJom}nl'l!'\h ngln;le-(Elx%lopn’wul, Borrowor

shall parform nll of Borrower's obligations under tho declarntion ar covenania crealing or governing the
condominium or planted unit dovelapment, tho by-laws and rogulations of the condomialum or planned unit
dovelopment and constituent docunzonts.

6. Protection of Lender’s Rights In the Propeety, I Boreowor fulls lo perform the covenants
and ngrecments contnined in thls Securily Tnstrument, or thore Is a legnl procceding that may sigoificantly
affect Lender's rights in the Property (such ns n proceeding In bankruptoy, probate, for condempnatlon or
farfeiiure or to enforco laws or regulations), then Lendor niny do and pay for whntaver In necessury to protect
tha value of the Proporty nnd Lendoer's rights in the Property. Lender's aotlons mny Include paylog any sums
necured by & flen which has priority over this Seourdty Inateument, payiug inxueance promiumas, appearing In
court, paying cengsonnblo mttornoys’ {ees and entering on ths Propecty to make repalrs. Aliliough Lender mny
take action uader this paragruph 6, Loader does not hinve to do go.

Any amounts dishursed by Londor under this pacagraph 6 shall become additional debl of Borrower
securcd by this Securlty Tnstrumont. Unleds Borrower mind Tondor wgree to olher torms of paymont, these
amoumts shall bear intarost from tho dato of dishuracment nt tho rate then In offect utder the Note from thme
to thne and shall bo payuble, together with such intersat, upon nottee from Londer 1o Borrower requesting
payment.

>

7. nenection, Lender or lts ngent mny muke reasonablo entries upon and Inspections of the
Property. Lender shall give Borrower notice st the lime of or prioc to an Inspection apecifying reusonnble
cause for the iaspection

8. Condenwnitica, The proceeds of any award or olaim for damages, divect or consequential,
in connection wilh any condemnation or other takiug of way part of the Properly, or for coniveyunce in licu
of condemnation, nre hercby-asigned and shall be paidd to Lender nnd applied to the nmount sceured by this
Sccurily Instrument. Any excess/will he paid to the persong legnlly entitled to it.

If the Propecty is sbandoned Ly Torrower, or if, after notice by Lender to BDorrower that the
condemner offers to moks an awaed or scttle a elnim for dumages, Borrower faila to respond to Lender within
30 days afer the date the notics is given, Landir [s authorizzd o collect and apply tho procecds , at Its optlon,
sither to restorution or repaic of the Praperty or t5 the sums secured by this Security Instrument, whetler or

not than due.

Utnless Lender and Borrower otherwise ngres (n welting, any application of proceeds 1o princlpal shall
not extend or postpone the due date of the monthly paymiraty referred to in paragreaph 1 or change the amaount
of such payments.

9. Borrower Not Relensed; Forbenrance By Lepurs Not o Walver, Extensions of the time
for puyment or modificniions of amortlzation of the sums secured by this Security Insteument granted by
Lerder io Borrower or to any successor in inlerest of Borrower shinii not nnecate ta releass the lability of the
originnl Borrower or Borrower's successors In interest.  Lender fnall not be required fo commencs
procecdings against any successor In interest or refuse to cxtond tima-fee payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of ray demand made by the original
Borrower or Borrower's successors in interest. Any forbearnnes by Lender in rccriising any right or remedy
shal! nol be a waiver of or preclude the exercise of any right or remedy.

19. Successors and Assigns Bound; Joint and Several Liabllityy Co-Cigna=s, The covenanls
and agreements of thls Security Instrument shall bind and benefit the successors and agiign: of Lender nnd
Borrower subject to the provisions of parngraph 17 (B). Borrower's covennnls and agreenieris. zhall be joint
and severnl. Any Borrower who co-signs this Security Instrument but does not execute the J4oie: (n) is co-
signing this Security Insirument only to mortgage, grunt and convey that Borrower's Interest in(the Property
under the terma of this Security Instrument; (b) is not personally obligated to pay the sums secursd hy this
Security Instrument and (¢) agrees that Lender and any other Borrower may agree lo exiend, modify, forbear
or make any accommodations with regnrd to the terms of thls Security Instrument or the Nots without that
Borrower’s consent and without thereby impsicing that Borrower's obligations and iiubility hereunder,

1i. Loan Charges. 1€ the loan secured by this Security Instrument is subject to a law or
regulation which sets maximum loan charges, and that law or regulation is finally interpreted so that the
inlerest or other loan charges collectad or to be collected in connzction with the loan exceed ilic permitied
limits, then: (a) any such interest and/or other loan clhiarges shail be reduced by the amount necessary to
reduce the interest nnd/or other lonn charges to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted fimits will bo refunded to Borrower. Lender may choose to muke this
refund by reducing the prineipal owed under the Note or by making a direct payment to Borrower. If a refund
reduces prinelpal, the reduction will be treated as a partial prepayment.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall bo given by
delivering it or by mailing it by first class mail unless applicablo law requires use of anotlier method, The
notice shall be directed to the Propacty Address ar any other address Borrower designates by notlee to Lender,
Auy notice to Lendoer shall be given by first cluss madl to Lender's ncklress stated herein or any other address
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Lander deslgnntes by notice to Borrower, Any notico provided fonin this Seourily Instouinbut shall bo deomed
o havo been given to Borrower or Louder when glven ag provided in this pnragraph 12,

1. Governlng Low; Sovernblity, ‘This Scourily Instrument shall be governed by federal lnw,
Lkeols luw aod any locsl faw that applisa in the placo in which the Propotty s loeated, Tn the avent that any
provision or clause of this Securily Instrument or tha Nala conflicts with applicable lnw, aneh confllot aliall
not affect other provisions of thls Sceurlty Tusteument or the Note which enn Lo glven effeot without the
conflicting provision, ‘To this ond the provisions of thin Seeurity Instrumoent and tho Nole nro declared 10 bo
soveralis,

14, Borrower's Copy, Borrower scknowledges recoipt of photocopy ar 4 conlormed ¢opy of
the Note and of thls Security Instrument,

15. Sule of Note; Changu of Loan Servicer. Tho Nata ar u partial interest in the Noto (together
with thia Security Instrumient) may bo sold one or moro times without prior notlca 1o Borrowar. A salo muy
result inn chonge In tho entity (known s the "Loan Servicer”) that collects monthly payments due under the
Noto and this Security Instrumant, Thegs slso miny bo one or moroe changea of the Loan Servicer snrolated
to n anle of the Note, If thore {a n chimnge of the Lonn Servicer, Borrower will'bo given wrltton untice of the
chungo in ncercdunco with paragraph 12 above and applicable law. Tho notlea will stato the nrme nnd address
of the new Lonn Servicer and the acidress ta which payments sliould be mads, Tho notlce will nise comtain
auy ather Infardintan requiced by uppilenbls lnw,

i6. Hoezarsoeus Substances, Borrower shall not cause or pormli the presence, uso, dispusal,
storage, or release of any ifazardous Substunces on or In the Property. Borrower shall not do, nor ollow
anyone olse to do, anythlig <ffecting the Property thit is in vielwlon of any Environmentnl law. 'The
preceding two sentonces shatl ot apply 1o the presence, use, or storuge on the Praperly of small quantities
of Hazardous Subsiances thui are yancrally recognized 1o bo approprinto to normal residentinl uses and to
malnteunnee of the Property.

Borrawer shall promptly give Lindue written notles of any Envestigation, claim, demand, lawsult ar
other actlon by any governmentnl or tegulntory ngency or privete party involving the Property and any
Huzardous Substance or Environmental Lav o which Borrower has actual knowledge, IF Borrower learns,
or Is notlficd by any govommcnwl or rc;,uln oty puthaority, that any removal or othor remediation of any

nctions in nccordnncc w:lh anronmcnml Law.

As usedd in this paragraph 16, "Hazordous Suoiaincer” are those subsinnces defined ns toxic or
hnzardous substances by Environmental Law and the [Tiswing substances: gasoline, kerosene, other
[lammable or toxic petroicum products, toxle pesticides and nielof2ides, volatile solvents, materinls contalning
nsbeston or formaldeliyde, and radioactive materiais,  As useu I 1is paragraph 16, "Environmental Law"
means federal laws snd laws of the jurisdiction where the Proper’y s lacated that rolate to health, anfoty or
environmental protection.

17. Lender’s Rights If Borrower Falls (o Keep Promises and Agreements. Ifnay of tho events
or conditions described in subparagraplis (A), (B}, (C), (D) or (E) of thls ywiagraphk 17 shail occur, Lender,
afler glving Borrower any timeiy notice of Borrower’s right to cure as may thea Fornquired by applicable jaw
and Borrower's fuiturs to cure within the time period set forth in such notice, mn;" w<qzire that Borrower pay
immediately the entire amount remaining unpaid under tho Note and this Sccuciy Instrument, This
requirement will be called "Immediate Payment in Full.”

If Lender requires EImmedinte Payment In Full, Lender may bring a lawsult to gz away all of
Barrower's remaining rights in the Property and to have the Property sold, At this sale Loade or another
person may acquire the Property. This is known as "foreclosuro nnd sale.” I the proceeds of i%is snle are
insufficient to repay Lender the amounts due to Lender from Borrower under the Note and under Lils Sesurity
Instrument, Lender may, to the extent snot limited or prohibited by law, obtain a court judgment ogainst
Dorrower personnlly for the differcncs between all amounis due from Barrowsr under the Note and this
Security Yustrument and the sale proceeds. Ia any Inwsuit for foreclosure and sale, Lander will have the right
to collect all costs and expenses of the foreclosure and sole allowed by law, This includes nltarney's fees and
costs of title evidenco permitied by applicuble fnw and Rules of Court, and attorney*s fees for bankruptey
procesdings (including efforts to modify or vneate any automatic stay or injunction), All such sums as may
cotne due wiil be secured by the lien of this Security Instrumont,.

Lender may require Tmmediate Payment In Full under this paragmph 17, If;

(M) Borrower fails to make nny payment requiced by the Note or this Securlty Instrument when
it is due} oF

(B) Except in those circumstances in which federnl law othorwise provides, all oc any purt of the

Property, or any right in the Property, is sold or trunsferred without Lendecr's prior writien consent (or, if
Dorrower is not » natural person, if a beneficlal Interest in Borrower is sold or trunsferred); or
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<) Ou applleation of Londar, fwo or more Ilmmmw unupnulm lluqnlw.l (u dn hunlnosl In tho
State in which the Property ls located rofimo to lssuo pollales fnsuring the bulldlngs snd improvenionts on the

Properiy; or

(D) Borrower fulls to keop nay other promise or sgreemeont in this Sceurity Instrumont within the
time set forth, or If no thme Is set focth in this Sccurity Instrument, then within the time sot ferth In the notice

sent to Borrower by Londer; or

(1) Any representidtlon made or Intormation given 1o Lender by Borrower In connectlon with
Borrower's application for thls lonn is folse or mislending in any muterin] respect,

14, Assignmont of Louses. Horrower horeby usalgon to Londor #il leases of the Property and
Wl securlty deponiis mnde In connectlon with lensea of the Property. Upon londer's notice to Borrower of
Borrower's breach of any covennnl or ngreamiont hy thls Seeucity Tnstrumont, Londor aludi have the vight
madify, extend or terminute the oxisting leases uad to oxecuio now lensor, In Londer's solo diseretion, As
used i this paragraph 18, tho word "leaso™ shiall mean "sublense® If the Sceurlly Instrument Is on o leaseliold,

19, Assignment of Rents. Borrower uncondditionnlly nsaigns and transfors to Lender all tho vents
and revenues ofihe Propecty. Bogrower authorizes Leader or Lender's ngent(s) to collect the rents and
revenues amd hereby, divects ench tennnt of the Proporty to pay tho rents to Lender ar Lender's ngent(s),
However, prior te Losder's nolics to Borrower of Borrower's breach of any covennnt or ugeeemont in the
Security Tnstrument, Mo rower shall collect and recolve ull ronia nud revenues of the Property as trusteo foe
the benefit of Lender uni Yorrowoer, The nssignment of renta constliutes an absoluto assignment and not an

nssignment for addlitionai-szcurity only.

If Londer gives notlesaf breach to Boreower: (1) wll ronts rocelved by Borrawer shall bo hold by
Dorrowar as trustea for tho beneiit)of Londar only, to bo applied to the sums azcured by tha Sceurity
Insteument; (1) Londer shull be oniliira to coliect nndd recoive all of the ronts of the Prapoerty; and (11} each
tonant of the Property shall pay all rents Gus nnd unpaid to Lender or Lender'ns agont(s) on Lender’s written

demand o the tonant,

Buorrower hns net executed nny privi zasignment of the renls and hos not and will not perform any
uct that would prevent Londer from oxerelsing 413 cights undor this pumgraph 19,

Any application of rents shall not eurs or walve tay dofault or Invalidale any other right or remedy
of Lender. This nssignmont of renty of the Property sha!! po! curs or waive any default or invalldate any other
rights aor remedics of Lendsr, This assignment of ronts ol o Property shall terminato when tho dobt secured
by the Secuclty Instrument {s pakd In full.

20, Appointment of Recciver; Lender in Possession.” Upon acceleration under paragraph 17
ur obandonment of the Property and ot any time thureaflor Lend:, In porson, by agent ar by judicinily
appointed receiver, stinll ba entitled to enter upon, tako posscssion of arld nisnage the Property and to collect
the rents of the Froperty, including thosc past due, pursuunt to paragraph 19 Yiereof, However, Lender shall
bie under no obligation to enter upon, take cantrol of or maintain the Properiy Any rents collected by Lender
or the receiver shall be applied first to payment of the costs of management of (2 Property and collection of
rents, Including, but not limited to, reccivor's fees, premiums on recelver’s bunda and reasonnble attorneys'
fees, and then to the sums gsecured by this Sceuritly Instrument.  Lender and any reralver shall be Hable to

account only for those rents actunily received,

21, Release.  Upon payment of all sums gecured by this Scourdly Instrument ~Lender shul)
dischnrge this Security Instrument without chacgo to Borrower., Borrower shall pay all costs o recordatlon,

if sny.

22, YYalver of Homestend., Borrower waives all right of homestead exemption in the Property.,

23, Use of Property; Compliance with Law. DBorrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Londer has agreed in writing to the
change. Borrower shall comply with nll Jaws, ordinances, regulnations and requircments of any govermmental
bady applicable to the Property.

24, Riders to this Security Instrument. [f one or more riders nre executed by Borrower nnd
recorded together with this Security Instrument, the coverants and ngreements of each such rider shall be
incorporated Into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument.
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[Clhieck applicuble box(es)|

L Adjusinble Rnle Rider 0 Copdominiim Rlder O -4 Vamlly
Rlder
21 Genduated Paymont Rider "0 Planned Unit 0O Diweekly
Daoveolopnment Ridur Piymont
Rider
Cl Othec(s} [{specilyj [ Rate Improvement 1 Sccond
Rider Home Rider

DY SIGMNING BELOW, Borrowar aceepts and agreey 1o the terms and covennits contalned la thin Scourily
Insteument and in uny ridor(s) oxecated by Dorrower nnd recorded with i,

o S0/r . . ' Gy
‘ ) 2 ;A ﬁ} {Scal) ! ’/L(““"" -ﬁ"éf L--. . J/JO/‘(’@)

/’/ oa Ap L‘A-—%‘ﬁ’u;\ig‘ e
iﬁaﬁt‘:’wr Jous Génualow Holen Consnloz J Borrowor
(4
- (Seal) {Scal)
Borrower Baorrower
STATE OF ILLINOIS )
388
COUNTY OF___ Cook )

I,
Sumte, do hereby certify thut & s
personally known to me to be the same person{s) whose nriue(s) is (are) aubscribed to the foregolny
instrument, appenred befors me this day in person, and acknowlridged that she (he) {they) slgned aud dellvered
the sald {nstrement a3 her Chis) (heir) free and voluatary sct, fol Yie uses and purposes therein set forth,

o " A Cbnse pi
Samsbanl—dr Ll lnhosn m{uu"y' pm_lip l‘g ﬂ:él for said County nnd

n
Tone Gonza ey v o romanioaa L

GIVEN under my hand and officlal seal, thls __30tN day of _ ____M;trhh , 1994

/ e

L0/ )
24,

/ ’{ {‘/L:’fﬁij N
Notaiy-Public

R i T T N g Rl e
£ OFFICIAL S, .

MARY A0 GLEAC DN
HOTARY PUBLIC §74%: ¢ .LLiNOIS
MY COMMISSIGT Erdter 5 G/10/96 3

B T T v W N PR}

¢ Record and Retuen to: Fhis instrument was prepared by

Centennin! Mortgugo Campany

n Division of Superior Bank FSB

135 Chestnut Ridge Roud

Mostvale, New Jegsey 07645 Midwest Land Title Campl!ng, Inc.
130

Autn: Reconded Documents Depariment G525 W. Bryn Mawr, Suite
Rasemant, iinals 60018
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ADJUSTADBLE RATE RIDER
(1 Yeur Trousury Index ~ Rate Cups) I

, THIS ADJUSTABLE RATLE RIDER Is made this _30th day of ____Marah 1994 and is
incarpocated ime and shafl be deemed (o amond and supplesticnt the Mortgoge, Decd of Trust or Securlty Deed {the
*Security lustoumest™) of the sama date given by the undersigned (the "Borrower") o secure Borrower's Adjustable Rute

B~ Nots (the "Note®) to Centennial Moctgage Company, a Dlvision of Superior Bank FSB (the "Lender®) of the same date

B and covering the property described in the Sccucity Instrument and Jocated at:_
; 3545 South Francisnes, Chicago, K. 60632

(Prapecty Address)

8-

TELE NOTE CONTAINS PROVISIONS ALLOWING FOR CH{ANGES IN THUE INTEREST RATE
AND TIHE MONTHLY PAYMENT, THE NOTE LIMITS TIE AMOUNT TIHE BORROWLER'S
INTEREST HATLE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
MORKOWER MUST PAY, :

.;’,‘i'ABDL'EIGNAL COVENANTS, In addition to the covenants and agreomants mado In the Socurlty Instrument, Boscower
§: and Lender furthes covenant aucagree as follows!

INTEREST RATE AND MONTULY PAYMENT C]‘.'IIA.N‘GES
N ‘'he Note provides for an inilalinterest cats of _10: 230 % (the *Inltial Rate”). “The Nots provides for chunges
. §n the inlerest rate and the monthly paycieats as follows:

This Note is not payoble I bustallinents of equal amounts. Larger insialiments may Le due
us provided hereln. The Intceest rate’in ¢ffect on tho dato of this Note (*Initial Rate®) is 10,250 %

per year,

.

The interest rate [ wiil pay may changs 2a the first day of May , 1995
atd un that day svery 12th month theroalter, Eacd date on which my intorest rute could chiango is called
4 "Change Date,”

Beginnlng with the ficst Change Date, the inwest rate will chango bused on an Index, Tho
“Index" is tho weekly average yield on Unlied States Trexswr y Securitles adjusted to o constant muturlty
of one yeur as published by the Federal Rosorve Boacd o Fadars: Resgrve Statisticol Rolensg 15 (519,
The *Current Index” is the most recent Index vaiuo availabie ps of the date foriy-five (45) days beforo
each Change Date if such date falls on a Wednesday or, if such cars Joes not fail on a Wednesday, then
the "Currunt Index” Is tio most rocent Index value uvallable as of tiv. Y adnesday immediataly preceding
the data forty-five (45) days befoze cach Chanyo Date, Daolore each Chungo Dato the Note Holdur will
calculate the now inierest rate by adding 5.950 ___ percentage pointy (*tbs Margin®) to tha Curcent
Index. When a now rate Is detecminegd, the rate will be rounded off 1o the-nearest 1/§%. The Note
Holder will then detecmine the pmount of the level monthly payment that wolioz sufflciont 1o rupuy tho
then unpaid principal in full by tho mawzity date of this Noie,

At the ficst Change Date, the lnterest rate will not be incroased 1o more than vwo (2) purcontage
points higher than the Inhind Rate and, at all subsequent Chango Dates,’ the Interest valzwbll nover be
increased or decreased on any single Change Date by moro than two (2) percontagoe poiila from tho raio
of Interest churged during the preceding (welve (12) moaths. The Interest ralo will nover o gi7aier than

L6, 250 percent per year, nor will It ever bo less than tio Ioitial Rate during the entice terzi of this
loan and &t 1o time ducing the teem of this loan will the rate bo Inceeased above the rate pocmitted by
Jaw., The new Intecest rale will become effective on the Change Date. The noew monthly paymeid saill
begin on the fiest monthly payment dute after the Change Dato and wiil remain n effect uatll the monidlily
payment changes again, The Note Holder will deliver by mall 1o ma a notlcs of any change In the
interest rate and the amount of the new moathly payment at least twonty-five (25) dzys beforo Wis
effective date of any payment change, ‘The notice will Include Informatlon requleed by law and possibly

certain ather information as well,

S92.8e%6

Except in the case of a Current Index and Margin less than the Inltlal Rate and subject to the 2
percentage paint limitation on rate changes described above, raie decreases will be mandatory upon
dueereases in the Index determined on Change Dates, but rats increases based upon increases In the Index
will be optional with the Note Holdee, However, the fact that the Note Holder may not have made a
peemissible increase in whole or in part will not be considered a walver of the Note Holder's right
subsequently 10 make any other pesmissible increase within the limits stated in this Scctlon 4,

CDUDACUBA
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Adjustments in tho rate will ba given effcet by changing tho dollar amoums of remalning equpl
moathly installments so that tho total amount due under this Note will, if all payments are madoe when
due, be pald by the orlglnal maturity dats of this Nots, " As stated in Sectlon 2 of this Note, however,
interest will accrue untll paymont 1n full Is actually made.

[ BY SIGN;NG BELOW, Doarrower accepts andd agrees to the teems and covenants contalned in this Adjustable Rate Rider.

'
)

‘, leigmr e 270

’;{ae Gonza Vuz EOITOWN'
""L.‘S' ‘3 / (sw)

e lan (’.nn?n'l Y Borrower
(Seal)
I!ormwer
v {Seal)
Dorrowur
o
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Lot 12 in Block 2 of Grosn and Moore's Subdivision in tho Bast 1/2 of
the Southwest L/4 of Section 16, Yowngh P 39 North, Rango 13 Bagt of
the Third Principal Meridian, in Cook County, [illaoig.

P.I.N. 16~36-30)~D18 ,

cfk/a 3544 g, Fratuciceo, Chlcaqu, (L 60612
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