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THIS MORTGAGE Is made this 1dth day of March .
1994 |, between the Mortgngor,
John F. Marconl and Judfth A. Marconi, hia wifc (herein ‘Borrower’), and the Mortgnger,

LaGrange Federul Savings and Loan Asgsociation . & cerporation orgnnized and
existing under the lawsof the United States of Amerdica '
whase address is One North lLaGrange Road

LaGrange, 1llinoils 60525 (herein "Lender™'),

WHEREAS, Brorower is ihdebted to Lender in the prineipal sum of U.S.$ 5,000, 00 R
which indebtediess /s evidenced by Borrower's note dated  Mareh 14, 1994 and extenstons and renewals
thereof (herein “"Notc™), providing for monthly installments of principat and interest, with the balanee of Indebledness,
if rot soaner paid, dus and payableon  May lat, 1997 :

To SECURE to Lended 24t repayment of the indebiedness evidenced by the Note, with Interest thereon; the payment
of ail other sums, with Intexsstthercon, ndyanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenin?s ond agreements of Boivower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followini described property lorated fn the County of Cook  State of
{llinols:

Lot 1S in Block 3 in Mares snd White's Second addleilon to LaGrange Park,
8F a Subdiviston of the South HaZr nf the South West Quartoer lyiung Eanterly
iﬁD of Fifech Avenue of Section 28, Township 39 North, Range 12 Eaut of tho

Third Principal Meridlan, nccuruilg to the Plat thercoef rvecorded Augusnt 8,

1925, as Document Number 82 99 S8 (n_Beook 218 of Plata, Page 12, In

Cook County, Iilinois.

. DERT-QL RECONGING N
PIN 15-28-309-006-0000 « T30012 TRAN 842 04/14/%4 1*’90800

L BNt A BK %-PL—-JBIXPIHR

. COOK COUNTY RECORDER

34337328

vhich has the address of 1225 Moadowerent ) HAGrange Park !
[Strent| 1City}
itlinols 60525 {hereln *'Property Address™);
{fip Code )

ToGETHER with all the lmprovements now or herealter erected on the property, snd sl ensements, tighis,
appurtenancss aoad rents all of which shall be deermied to be and rermitin & part of the property covered by this Mortgage;
and all of the forcgoing. together with snid property (or the leaschold estate IF this Mortgage is on o leasehokl) are
hersinafter referredd to as the “Property.” -
Bortower covenants that Borrower is Inwiully seised of the estate hereby conveyed and has the right 10 mostgage.
grant and convey the Property, and that the Property is unencumbered, except tor encumbrances of recand, Jorrower
cevenants that Borrowsr waerants and wikf clulcmt generally the title to the Property apainst alf claims and demands,
stibject to encumbrances of record,
Pl 1'7..{3/ s
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1ii. Borrower Not MMEJ%ILE ltALh C‘Q Rst forpryment or modiflea

tlon of amortkzntlon of the sums secured by thin Mortgage granted by Fander to any ulwurmn‘ it intufunt of Boveower
shall not operate to release, in sny manaer, tho Habllity of the orglnal Horrower snd Borrower's successors i iaterest,
Lender shall not be requived to commence proceedings ngalnst such successor ocr refuse 1o oxiond time for
payment or otherwise modify amortization of the sums secured by this Mortgnrge by reason of any deswand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in excrcising any right or remedy
hereunder, or otherwise afforded by applicsble law, shall not be g waiver of ar preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt rnd Several Liabillty; Co-slgners. The covenants and agreemients herein
contained shall bind, und the rights heveunder shall tnure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisinns of paragraph 16 hercof, All covenanits and agreements of Borrower shali be joint and
severnl. Any Borrower who co-signs this Morigage, but does not exccute the Note, {a}is co-signing this Mortgage only to
mortguge, grant and convay that Borrower’s interest in the Property to Lender under tho torms of this Mortgage, (b} is
twot personully Hable on the Note or under this Martgage, and {o) agrees that Lender and any other Horrower hereunder
may agree to extend, modify, torbear. or makoe any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's conseal and without releasing that Borrower or madiiying thiy Marigage us to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law te be given in another manner, {a) any notice ta
Borrower provided for in this Mortgage shall be given by defivering it or by mailing such notice by certified mail
addressed to Belinwer at the Property Address or at such other anddress as Borrawer may designate by notice to Lender
8s provided hirein, and (b) any notlee to Lender shall be given by certified mall to Lender's address stated hereln or to
such ather address as Lender tmay designate by notice to Borrower as provided hereln, Any notice provided for in this
Mortgnge shatl be deeried to have been given to Borrower or Lender when glven in the manner designated herein,

13. Governing L7 w; Scverabllity, The state and Jocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Te¢ perty is located. The loregoing sentence shall not limit the npplicability of Federal law to
this Mortgage. In the event that any provision or clause of this Martgage or the Note conflicts with applicable law, such
conflict shall not affect ather ricovisions of this Mortgage or the Note which can be given effcet without the conliciing
provision, and 1o this end the nravisions of this Mortgage nnd the Note ure declared to he severable. As used hersin.
“'eosts”, Vexpenses” and “Uattorneys” mes” inciude all sums ta the extent not prohibited by applicable faw or Umited
herein.

14. Borrower’s Capy. Borrower shall bolrnished o conformed copy of the Note and of this Mortgage nt the time of
execution or after recordation hereof.

15. Rehabilitation Lonn Agreement. Burower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan sgreenzintovhich Borrower enters loto with Lender, Lender, at Lender’s option,
may require Borrower (o execute and deliver to/lender, in a formy acceptable to Leader, an assignment of any
rights, claims or defenses which Borrower may have azainst parties who supply labor, materials or services in connection

with improvements made to the Property.

16, Transfer of the Pronerty or a Beneflcial Interest in Borrower, If 2} or nny part of the Property or any interest
in it is sold or transferred {or if n benelisial interest in Borroiver Is scld or transferred and Borrower is not a nalural
person) without Lender’s prior written consent, Lender muy. at lis option, require immediate paymenl in full of ali
suns secured by this Mortgage. However, this option shall nat Ge excrelsed by Lender if exerclse Is prohibited by
{ecleral taw as of the date of this Morigage.

[f Lender exercises this option, Lender shall give Borrower tlotice of acceleration. The notice shall provide n
period of not less than 30 days from the date the notice is delivered ormailectwithin which Borrower must pay all sums
secured by this Mortgage. if Borrower fuils to pay these sums prior to tle expirstion of this period, Lender may in-
voke any remedics permitied by this Mortgagre without further notice or deiniond on Borrower,

Now-UNIFoRM COVENANTS. Borvower and Lender further covenant and agrec as follows:

17. Acceleration; Remedies. Except as provided In parugraph 16 hereof, uion /Barrawer's breach of apy cove.
nant or agreement of Borrower in this Mortgage, including the covennnts to pay vinen due any sums socuced by this
Mortgage, Lender prior to accoieration shall give notice to Borrower as provided In parajroph 12 hereof specifying: (1}
the kreachi (2} the acilon required to curo such breachs (3) n date, not less than 10 days [niz) the date the notlco Is mnlled
10 Borrawer, by which such breach must bo cured; and (4) thst falture to cure such bresch on (r be'oro the date specifiod
In the natice may resuflt in acceloratlon of the sums secured by this Mortgago, foreclosurs by !t di‘ial procesding, ang
sale of the Property. The notice shall furthor inforrm Borrawer of tho right (o rolnatate after necoldreiion and the right te
assert in the foreclosure proceading the nonoxistonce of & delfault or any ather defense of Borrower (o nscoleration and
foreclosure. If the breach is not curod on or beflore the dato specified in tho notice, Londer, at Lenser’s option, may
declare all of the sums socured by thix Martgage to be hnmediately due nnd payable without furthor demusd and may
foreclose this Mortgage by judicial procecding. Lonider shall be entltied 1o collect in such proceeding all exponscs of
fareclosurs, including, but not Hmited to, reasonable attorneys’ fees sird costa of documentary ovidence, abatracts and
titlo reporis,

18. Borrower's Right to Helnatate. Notwithstanding Lcm!cr s necelerntion of the suma seeured, by this Mortgage
due to Borrower's breach, Borrower shafl have the righi to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Martgage [F: (e) Borrower pays Lender all sums
which would be then duc under this Mortgage nnd the Note had no acceleration occurred; (1) Uorrower cures all
breaches of any other cavenants or agrecmerits of Borrower contained in this Mortgage; () florrower pays all reascnable
expenses ineurred by Lender in enturcing the covennnts and agrecmuents of Borrower contained in this Mortgage, and in
enforcing Leader’s remedles ns provided in parageaph §7 hercof, Inctuding, but not Hmited 1o, reasonable attorneys’
fees; and {d) Borrower takes such action as Lemder may reasonably require to assure that the llen of this Morigage,
Lender's interest in the Property and Horrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the oblgntions secured hereby shall remain
in full force and eftect os if no acceleration had ocetrred.

19. Asslgument of Renis; Appolntment of Recelvor. As additfonal security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prier to acceleration uader paregeaph 17 hereof or
abandonment of the Property, have the right to collec? and retain such rents as they become due nnd payable,

Upon acceleration under pacagraph 17 horeof or abandonment of the Property, Lender shall be entitled (o have
recaiver appointed by o corel to enter upon, take possesslon of and manage the Property and to collect the rents of the
Property incluiling thuse post diie, All rests eollecied by the recelver shall be applled first to payment of the costs of
manngement of the Propecty and coflection of rents, including, but not limlted to, recelver’s fees, premiwms on recoiver'y
bonds and reasonnble rttorneys’ fees, nrd then 1o the sums secured by this Moertguge. The recetver shall bo table to
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