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State of Niinoks MORTGA FHA Case Ho,
MAIL TO: 131757932317C3

MARGARETTEN & COMPANY, INC. 62107944
ONE RONSON ROAD CPI4104451
ISELIN, N.J. 08830 ’

THIS MORTGAGE {(°Security Instrument”} is made on April 11, 1994
The Mortgagor is
ARMANDO ACEVEDG,
MONICA ACEVEDO, HIS WIFE
IGNACIO OCHOA, MARRIED

whose address is 3844 WEST 62ND STREET, CHICAGO, IL 6C629 9’4_%,/
(%

.("Borrower”). This Security Instrument is given to

MARGARETTEN & COMPANY INC
which i+ organized and existiqe under the laws of the State of New Jersey . and whose

address is ONE RONSON RD ISELIN NJ 08830
{*Lender®). Borrower owes Lender the principal sum of

Ninety-Three Thousand,./ five Hundred Twenty-Four and 00/100

Dollars (U.5. § 93,524.00 ». This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument (“Note”), which provides for monthiy payments, with the full debt, if not paid caslier. due and payable on

May 1, 2024 . This Seviny Instrument secures to Lender.  (a) the repsyment of the debt evidenced by
the Note, with interest, and ail renewals, exiensitcns an¢ modifications; ib) the payment of all other sums, with interess, advanced
under paragraph 6 to protect the security of this Securily Istrument; and {c) the performance of Berrower’s covenants amd agreemenis
under this Security Instrument and the Note. For this runpose. Borrower does hereby mortgage, grant and convey 1o Lender the
following described propenty located in

COOK County. Nlinois:

LOT 51 IN KELLOGG’S RESUBDIVISION OF ‘BPLOCK 3 AND PARTS OF BLOCK
4 AND BLOCK € IN JOHN F. EBERHART’S SU3DIVISION OF SOUTHWEST 1/4
OF SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 38 HORTH, RANGE 13 EAST
CF THE THIRD PRINCIPAL MERIDIAN, IN CCOK 'CUUNTY, ILLINOIS. PER -
MANENT TAX NO. 19-14-321-025
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which has the address of 3844 WEST 62ND STREET, CHICAGO, IL 60629

TOGETHER WITH all the improvements now or hereafier erected on the property, and al! casements, rights, appuricnances,
rents, royalties, mineral, oil and gas rights and profirs, water rights and stock and all fixtures now or hersafiter a part of the property.
All replacements and additions shalt also be covered by this Security Instrumert. All of the forcgoing is referred 1o in this Securitv
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the titke to the Propesty against all claims ond demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower r covenant and agree as follows:
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the debt

evidenced by the Note and [ate charges due under he Note.

2. Moothly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthily payment. 1ogether
with the principal and interest as set forth in the Not and any latc charges, an instailment of any (a) taxes and sperial assessments
levied or to be levied dgainst the Property, (b) lcasehold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.

Each monthly instaliment for items (a;, (b) and (c) shail equal onc-fweifth of the annual amounts, as reasonably estimated by
Lender. plus an amount sufficient to mainain an additional balance of not more than one-sixth of 1the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one monih before an item would becomne
delinquent. Lender shall hold the amounts collected in trust Lo pay items (a), (b) and {c) before they become delinquent.

If at any time e tcial of the paymenis held by Lender for items (a), (b) and (<), logether with the future monthly payments
for such items payablc 10 [ender prior to the due dates of such ilems, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, aad if payments on the Note are current, then Lender shall either refund the excess
over onc-sixth of the estimated payments or credit the excess over une-gixth of the estimated paymenis to subsequent payments by
Borrower, al the option of Borrower, §f the tolal of the paymenis made by Borrower for item (a), (b) or {c) s insufficient 1o pay
the itlem when duc, then Borrower shall pay 10 Lender any amousit necessary 10 make up the deficiency on of before the date the item
becomes duc.

As used in this Security Instzument, “Secretary” means the Secretary of Housing and Urban Development or his or her designec.
In any year in which the Lender mus: pay a morigage insurance premium to the Secretary, cach monthly payment shall also include
either: (i) an instailment of the annual mortgage insurance premium (o be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a morigage insurance premium if this Sccurity Instrument is held by the Secretary. Each monthly installmient of the
MOTIgage iNsurEnce ﬂfem:un shall be in an amouni sufficient 1o accumulate the full annual mortgage insurance premium with {_ender

¢ date 12 full annval morigage insurance premium is due to the Secretary. or if this Securily Instrument is held

one month prior te t
by the Secretary. each mo:ub’y charge shall be in an amount equal t¢ one-tvrelfth of onc-half percent of the outstanding principal

balance due on the Note.

If Borrower 12nders to Lerde - the full payment of all suma sccured by this Security Instrument, Borrower™s accowit shall be
credited with the balance remarning dor all instaliments for items (a), (b) amt (c) and any mecrtgage insurance premium instafiment
that Lender has not become obligatey 2o pay o the Secretary, and Lender shall prommly refund any cxcess funds to Borrower.
Immediateiy prior ta a foreclosure sale o the Propenty or its zcquisition by Lender, Borrower’s account shall be credited with any
balsnce remaining for all instaiiments for iiems (2). (b) and (<),

3. Application of Payments. Al ayments undes Paragraphs | axt 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium 10 be paié by Lendcer to the Socretary or (o the monthly charge by the Secretary instead
of the monthly morigage insurance premium,

Second, 1o any taxes, special asscssments; Icas=hcld payments or ground renls, and fire, flood and other hazard insurance
premiums, as required;

Third, rc interest due under the Note;

Fourth, to amontization of the principal of the Noic;

Fifth, to late charges duc under the Note.
4. Fire, Flood and Gther Hazard Insurance. Borover shail insure all improvement: on the Propenty, whether now in

existence or subsequently erected. against any hazards. cacusities and contingencics, including fire, for which Lender roquires
insurance. This insurance shall be maintained in the amounts and surs the poriods that Lender reguires.  Borrower shall also insure
al! improvements on the . whether now in existence or tubsequently crectied, against loss by floods 10 the extent required
by the Secretary. All insurance shall be carried with companies approcd by Lender. The insurance policies and any rencwals shail
be beld by Lencder and shall include loss payabie clauses in faver of, ard in a form acceptable to, Lender.

In the event of joss. Borrower shall give Lender immiediate notice by’ piil.  Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concerned js hereby avihorized anc s.recied 10 make paymeent for such loss dirccily 1o Lender,
instead of to Borrower and tc Lender jointly. All or any part of the insurar proceeds may be applied by Lender, at its option,
either (2) 10 the reducticn of the indebtedness under the Note and this Security [astrument, first 10 any delinquent amoun!s applied
in the order in Paragraph 3, and then 10 prepayment of principal, or (b} 1o the.rSstoration or repair of the damaged property. Any
application of the proceeds to the principai shall not extend or postponie the duc date of 1he montkiy payments which are referred 10
in Paragraph 2, or change che amount af such paymenls. Any cicess insvrance pfocreds over an amoun! required to pay ail
outstanding indetnedness ynder the Note and this Security Instrument shall be paid to the catity legaily entided thereto.

in the svent of joreclosure of this Security Instrument or ather transfer of title to the Propenty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass lo thy pvichaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrov.ir's/Loan Application; Leaseholds.

Borrower shall oocupy. estadlish, and use the Property as Borrower's principal residence withinsixty days after the executior: of
this Security Instrument and shali continue to occupy the Propeny as Borrower’s priskipal residene for at least one year afier the
date of occupancy. unless the Secretary determines this requirement will cause undue hardship for Borovrer, or unless exicnusting
circumstances exist which are beyend Borrower’s control. Borrower shall notify Lenders of any extenuating tircumsiances. Borrower
shail notl comumit wastc or destroy, dzmage or substantiaily change the Property or allow the Properny to ct.inrate, reasonablic wear
and tear excepied. Lender may inspect the propenty if the property is vacan: or abandoned or the Joan is_in defauvll. Lender may
take reasonable action 10 protect and preserve such vacant or abandoned property. Borrawer shall also be lo-a=favlt if Borrower,
during the loan apolication process. gave materialiy false or inaccurate informarion or statements to Lender (or-fiiled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including. but not limited 1o, representations
conceraing Borrower’s nocupancy of the Property as a principal residence.  If this Security [nstrument is on a leaschold, Borrower
shall compiy with the provisions of the lcase. If Barmower acquires foe title to the Property, the leasehold and fee title shall not be
merged unless Ecnder agrees to the merger in writing.

v. Charges to Borruwer and Protection of Lender’s Rights in the Property. Bommower shall pay all governmenial or
municipal charges, fines and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the emity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Propeny. upon Lendes's
request Borrower shall promptily fumish (o Lender soocipts evidencing these payments.

If Borrower fails to make these payments of the payments required by Paragraph 2, or fails to perform any 2ther covenants and
agreements contatned in this Security Instrument. or there is a legal proceeding that may significamly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or (o enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2

Any amounts disbursed by Lendsr under this Paragraph shall become an additional debt of Bomower and be secured by this
Sccurity Instrument. These amounts shall bear interest from the daie of disbursement, al the Note rate, anc at the option of the

Lender, shall be immediately duc and payable.
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7. Condemmnation. The proceceds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other laking of sny part of the Properly, or for conveyance in place of condemnation, arc herchy 2ssigned and shall
be paid to Lender 1o the ex;ent of the full amount of the indebtedness thar remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument. first to any
delinquent amcunits applicd in the order provided in Paragraph 3, and then (o prepayment of principal. Any application of he
ptoceeds o the principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change th= amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Sccurity lustrument shall be paid (o the enfity legaily entitled thzreto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Deht.

(a) Default. Lender may. =xcept as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Insirument if:

(i} Borrower defzults by failing to pay in full any monthly paymenl required by this Sccurity Instrument prior to or on
the due date of the next monthly pavment. or
(ii) Borrower defaults by failing, for a period of ihirty days, to perform any other obiigations contained in this Security
Instsument.

(b) Sale Without Credit Approval. Lender shall, iv permitted by applicable iaw and with the prior approval of the

. require immediale payment in fuli of alt sums secured by this Security instrument if:

(i} All or pan af the Property, or a beneficial interest in a trusi owning all or pan of the Property, is suld or otherwise
transferred (other than by devise or descent) by the Borrower, and
{ii) The property is not occupied by the puschaser or grantee as his or her principal residence, or the purchaser or grantec
does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.

{c: No Walver. If circumstances occur that would permit Lender to require immediate payment in full. but Lemler does
not require such payreris, Lendcr does noi waive its rights with respect to subscquent events.

() Regulations of HUY, Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment def«) s 10 require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration v " nxclosure if not perilted by regulations of the Secretary.

(e) Mortgage Not Insured.  Jorrower agrees that should this Security Instrument and the note secured thersby not be
eligible for insurance under the'N7iional Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediaic payment in full of all sums secured by this Security
Instrument. A wrillen s:atement o any amhorized agent of the Secrotary dated subsequent to 60 days from ihe date hercof,
declining to insure this Security Instnimant and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the forcgciay,, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure'to re—it a mortgage insurance premium to the secretary.

10. Reinstatement. Porrower has 2 right (10 b reinstated if Lender has required immediate payment in full because of
Borrower's faijusc 1o pay an amount duc under the MNrtc or this Security Instrument, This right applies even afier foreciosure
proceedings are instituted. To reinstate the Security Inur.ment, Borrower shall tender in a lump sum all amounts required G bring
Borrower's account curvent including. (o the extent they an” oblizations of Borrower under this Security Instrument. foreclosure costs
and reazonable and customary attorneys’ fees and expenses .z perly assccialed with the foreclosure proceeding. Upon reinstaiement
by Borrower, this Security Instrument and the obligationsthal i secures shall remain in effect as if Lender had not required immediare
payment in full. However, Lender is not required to permit ranctatement if: (i) Lender has accepted reinstatement aficr the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will prectude focectosure on differeny giounds in the future. or (iii) reinstatement wili adverrely affect
the priority of the lien created by this Security Insirumens.

11. Bosrower not Released; Forbearance by Lender not a Wiivee, Exiension of the time of payment or modification of
amortization of the sums secured by this Security lnstrumnent granied by Jenler 1o any successor in inlerer; of Borrower shail not
operate to refease the fiability of the original Borrower or Borrower's successor s interest. Lender shall not He required tn commence
proceedings against any successor in interest or refuse to extend time for piyrnent or otherwise modify amonization of the sums
secured by thiy Security Instrument by reason of any demand made by the ociginal Barrower or Barrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joiat and Several Liabilty; Co-Signers. Thr covepanis and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, s15ject (o the provisions of Paragraph ¥(b).
Borrower's covenanis and agreements shall be joint and several. Any Borrower who co si;,ns this Security Instrument but does not
execute the Note: (a) is co-signing this Secuniy Instrument cnly to morigage, grant and couvey that Berrower's interest in the
Property under the terms of this Security Instrument: (b) it not personally obligated to far ihe sums secured by this Security
[nstrament; and {c) agroes that Lender and any other Barrower may agree o cxtend, modify. orbcor or make any accommodations
with regand ro the terms of this Security Instrument or the Note withoul that Borrower's consend,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by oclivering it or by mailing it
by first class mail unicss applicable law requires use of annther method.  The notice shall be directed (o thy: Propenty Address or any
other address Borrower designates by notice to Lendder.  Any notice to Lender shall be given by fiixt ciass (a2l tc Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for ia this Secuny Iastrument shall be
decmed to have besn given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrumsnt shall be governed by Federal law and the law.of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument ar thel Nc conflicts with

licable law, such conflict shall not affsct other provisions of this Security Instrument or the Nete which can be given effect without
the conflicting provision. To this end (ke provisions of this Security Instsument and the note arc declared (o be severable.

15. Borrower’s Copy. Botrower shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionaily assigns and transfers to Lender all the reats and revenues of the Property.
Borrower authorizes Lender or Lender’s agents 1o cnllect the rents and revenues and hereby directs cach terant of the Propenty to
pay the rents to Lender or Lender’s agents. However, prior to Lender™s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Berrower shafi coffect and receive all rents and revenues of the Property as trustee for the
benefis of Lender and Borrower. This assignmenit of rents constituics an absoluic assignment and not an assighment for additional
security only.

if Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shail be held by Borrower as trustee for benefii
of Lender only, to be applied 10 the sums secured by the Securnity Instrumeni: (b) Lender shall be entiiled 1o collect and receive all
of the rents of the Property: and (c) each icnant of the Property shall pay all rents due and unpaid (o Lender or Lender’s agent on
Lender’s wrilten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has noi and will not perform any act that would prevent Lender
from excrcising its rights under this Paragraph 16.

Lender shall not be requircd to enter upen. take control of or maintain the Propenty before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shuai! not cure or waive any default or invalidate any other right or remedy of Lender.  This assignment of rents of ihe Property shall

terminaie when the debt secured by the Security Instrument iz paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as foliows:

17. Foreclosure Procedure: lender at [t option may require immediate payment in full of all smns secured by this
Security Instrument without further detind and may foreciose this Security Instrument by judickal proceeding. Lender shall
be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph 17, including, but not Hmited

to, reasomable attorneys’ fees and cost of title evidence.
18. Release. Upcn payment of all sums secured by this Security Insisument, Lender shall relcase this Security Instrument

without charge to Borrower. Borrower shall pay any recordation cosis,

59. Walver of Homestead. Borrower waives all rights of homestead cxemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Bormower and recorded together with this
Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreemenis of this Security Instrument as if the rider(s) were a pant of this Security (astrument.

The fsosllowing riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELO~, Borrower accepts and agrees io the terms contained in this Scecurity Inwtrumemt and in any rider(s)
executed by Barrower and o ded with if.

Witnhesses: /
&m&m&mk e r%ﬁil_)_c;&&_&__
DO ACEVEDO ONICA ACEVEDO

‘ O OCHOA 7

STATE OF ILLINOIS. COOK COUNTY ss:

§. the yndersigned, a Notary Public in and for said county and state do hereby ‘ceitify that

ARMANDO ACEVEDO,
MONICA ACEVEDO, HIS WIFE
IGNACIO GCHOA, MARRIED

personally known 10 me ¢ be the same person(s) whose name(s) subscribed to the foregoing insirument, appe-aszd before me this day

in person, and acknowledged that (hershe. they) signed and delivered the said instrument as (hisy barcthei) free and voluntary act,
B LIS S P T o
My CoomFUCEAY BRAL® -

. 2y ke Sato of et E__ Noas oUin Yoo Mool

M*m - ary Public

This Instrument was prepared by: MARGARETTEN & COMPANY, INC.
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ORLAND PARK, ' ITL €0462
DOC. NO. Filed for Record in the Recorder's Office of
Couwity, llinois, on the day of
at o’clock m., and duly recorded in Book of Page

ULINOIS FHA DEED OF TRUST
MAR-120! PAGE 4 OF 4 (Rev. 791)
Rapians MAR- 13T (Rev. 3O




UNOFFICIAL COPY

FP A




