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STATE OF ILLINOIS FHA CASE NOC.
FHA MORTGAGE 133:75656653-729
This (Security Instryment”) Is given on Aprit 5, 1994 . The Mortgagor is ‘5 %

Mortgage
LUZ LANTAN MARROQUIpP, DIVORCED AND NOT SINCE REMARRIED and MARIA O. CASTILLO, A 3PINSTZR

whose addreses s 3803 YORTH TROY AYEMUE _CHICAG60 ,IL 60618
(Borrower”). This Secun'v’astrument is given to
USA MORTGAGE CNRPIAATIOM, A 1LLINOIS CORPORATION
which is organtzed and exs.v, underthelaws of YHE STATE OF ILLIKOIS . and whoee akireas Is
7234 WiST MOGRTH AVENJUZ, ¢#i04 ELHWOOD PARK, IL 608635
. Bormower owes Lendur tto principaisumof One Hundred Twenty Filve Thousand
Twe Hundred Forty Efghat Bollers snd no/l)d0
Dolars (US.$ 125,248 . This dett Is evidenced by Boirowetr’s note dated the same date aa this

instrument (’Ndn') mwm;)«mﬂypamus,wnhmwdebt. # not paid earlier, due and

payable on May 1, 292a ' ?us Securily misirument securas to Lender: (a) the rapayment of the daix
evidencect by the Note, with interast, andaﬁrergvals edonsions and modifications; (b) the payment of all other sums,
with intorest, advanced undes PamgmphelolmmmesocmkyonmsSec Instrument; and {c) tho performances of
Borrower's covenants and agreemants undasr tiis Socurity Instrument and the 8. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the fr dowing described property iocated in
cooK County, lilinols:

THE MORTH (/2 OF LOT 23 AND ALL OF LC| 34 X BLOCK B IN HATTERMARS [RVING PARK

BOULEYARD SUBD!IVISION A SUBDIVISION GF THO EAST 1/2 OF (HE MEST 172 OF THE

MORTHVEST 1/4 OF TEM NORTHWEST 1/4 OF SECTION 24 TOWNSHIP &40 NORTH, RANGE 13

EASY OF THE THIRG PRINCIPAL MERIOEAN, 1N ZPGX COUNTY, [LLINOES.

P.I.N. 13-29-109-003

0BLSEEVE

which has the addreas of 3823 NORTH TROY AVENUE CHICAGP
Ninois §0518 (‘Propeuiwhdlim') e
0 :
{Zip Code]

TmﬂmdmwwmaWaWMMMum.des rights,
appurtenances, rents, royames.nm olandgasrlolu profits, water rights and stock and afl fixtures now or
hersafter a part of the property. Al replacements and addlmsrmldsobemedbyUhSwﬂVlde

the foregoing Is referred to in this Security Instrument as the “Property.*®

BORROWERCovemmsumammrhmymwdﬂnaweh&ebymwmmm:o

morngage, grant and convey the Property and thet the Property is unencumberad, axcapt for encumbrances of record.
BamwmdmmwddmmmwetomPMamdmwmammww
encumbrances of record

BOX 333-Clk

2/
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Payment of ) uﬁ%‘{;@w of, and interest on,

o Tz el AL e
2 of Texes, insurence and Other C mwmwﬂhu&mﬂvy

together with mwnmu-mmhhmem ary late charges, unmmuidmy(anamand
lwtedonobelavbdmmol’ropony (b)hudwldpamammmm

Pmpa‘ty.md(c)prummform
Each monthly instaliment for kems {(a), (b, and Mmm—mﬂ%dmmm &8 reasonably
mww« plus an amournt addiional balance of not more than one-sbah ol the
eatimatesd amounts. The ummmmmwbemumdwwmfm;mmhgm

month before an kam would become dalinguent. Londer shall hoid the amounts collected in trust 1o cay kems {aj, (b)

and {c} before bacorme delinquent.

H &t any time tmudﬁwmwwﬂshddbywﬂerfalm(u} (b)and {c}). together with the future momhiy
paymants for such Reme peyabie 1o Lender prior Lo the due dates of llems, exceods by more thar: one-sixth the
estimated amount of mqtkedtopaywchumufmdw and ¥ pavrments on the Note are current, then
Lendar shak either uwoxcmmmmamm‘dpamsaaedhm“msmmswhdm

Barrower, al the option of Borrower. inholohlolthepaymerunnde

bysomam.rm la) (b)or(c)hmmcb:tyto lholemvmendue.timsmdﬂpny 20 Lender any

mytonnkeupthed.ﬂdmcyana ore the dste tha Rem becomes due.
As veed in 1his Secusity Instrument, "Sacratary” means the Secretary of Houstiyg and Urban Development or his or
het designee. In any year in which the Lender muat pay a mortgage insurence piemium to the Secretary, sach

muwnvdmgehmncoprm Lmdoromrnowhpdortoltmdalalha‘wamualmngage
mxancsprmm-sduetouw&crm'rorlthhSacumanuanshddbyrheSmetmy.eachmﬂ charge
sheil ba in sn amow 4 Pual 1o one-twelith of one-half percent of the outstanding principal baiance dua on the 0.

meﬂemwmmohﬂpuylmdauwmswedbylm Instrument, Borrower's account
shall be credited with the 06 'ance for ol instaflments for Nems (a). (b)and(c)andanymonqagohwmme
premium installiment thi L« G 9¢ has not become ed to pay 1o the Secrotary, and Laruershdipformtfyreluﬂ
any excess funds to Bommowe: lmlediatalypdoftoa e sale of the Property or s acquisltion
Bonowet’sacomﬂal’nlbecwdhsdwlhmy moruwmwnm(a) (b}a E

3. Appiication of Payment:.. Al payments under P, 1 and 2 shalt be applied

FIRST. to the morigage insu- eepvmm:obepaklbyundutotrnSecmaryonoﬂnnmNmerqabyme

Secratary instead of the monthly rontgage Insurance premium;

mmwmmmwmwmmmwmm and fire, Macd and other hazard

insurance premiums. as
THIRD. toiuemstduemdarm!\lot
FOURTH . toamodiza’lonafmepmdpdol':eNote;
FIFTH, to late charges due under the Note.

LF&-.FIoodandOthorHamdlmmm 30 1rwer shall insure all improvements on the Property, whather
rmhmddm stbsequently erecied, against a« hazards, casualties, and com including fire, for which
nsurance. This insurance shall be malainad in the amourta and for petods that Lender reqiulies.

eracted,

Lender requires
Borower shall also Insure all improvements on the Proper .y, vrhather now In gxistence or subsegquonty
the Secral.wry. Al insurance shall be carlad with companies

against loss by Boods o the extent required by approved
Lender. The insurance policies and any renewais shall ba "wek) by Lender and shall include loss payable clauses in

by
favor of, and n a form acceptable to, Lender.
in the event of ioss, Borrower shall give Lender kninediate na?'cr by mal. Lender may make proof of loss ¥ not

made promptty byy Borrower. Each insurance company concerned s b e eby authortzed and directed to make payment
for such loss directly 10 Lender, instead of 1o Borrower and 1o Londa¢ 'S aly. All or any part of the insurance proceeds
reay be appled by Lender, at its option, either (a) to the reduction of the I7JJebtednass under tha Note and this Security
Instrument, first to any dalinquent amounts appiled In the ordet in Paragrapb 5, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged property. Any application of (he proceeds to the principel shall not
wdend or postpone the due date of the monthly payments which are referrec 1040 Paragraph 2, or changa the amotnt
of sauch payments. Aty excess Instrance proceede over an amount reguited to Joy all cutsisnding indebtadness under
mmmmmlmmumtommuyiwmwmvo

in the event of foreciosurre of this Security Instrument or ather transfer of tide to th= Property that extinguishes the
hdobtadneu.alr!gn mwmdmhwmmmmmhﬂowmlowm.

8. Occupancy, Preservation, Mainmtenance and Protecition of the Property; Botrcovwsr's Loan tion;
L.uohold-. Borrower shall occupy, establish, and use the Property as Bofrower's prinCpal r-2dence within sidy days
aftor the execution of this Security Instrument and sha continue to occupy the Property as E oma wer's principal
residence for at least one year aflar tha data of occupancy, untess the Secratary determines Livis ¢ juirernent wll cause
undue hardship for Borrower, or uniess extenuating clrcumsiances exist which are bayond Bormowr.’s control. Borrower
Mna!ywnefndanzmmlhgckcwmas Borrower shall not cormmit waste or destroy, J-mage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exc(tuwd. Lendar may
inspect the Property ¥ the Property is vacant or abandoned or the loan I8 in dofault. Lender ma ;mkorauwmueacuonw
10 protect and preserve such vacant or abandoned Property. Borrower shakl also be in datfault ¥ Borrowss, during the
loan application process, gave materially false or inaccurate informaticn or siatements to Lender (or failed to provide ,.
mmmmmum;mmm\mmnmmwmmw&g bt not imited to, &7

concslnlvz mfsowpamydﬂu?roponyasarmdpd Security Instrument
on & leasehoid. Borrowor comply with the provisions of the lease. I Borrowsr acquires foe title to tha Property, the\}
leazehold and fee title ahall not be merged unless Lender agraas 10 the merger In wriking.

yaﬁgovetmmg

or charges, fines and impositions that are not included in Paragraph 2. Bonawetlepavlhesoobﬂgaﬂom

time g to the entity which s owed the payment. if falure 1o pay would adversely affect Lender’'s iterast in the
Propel‘ty upon Lender's requast Bomower shalf promptly fumish to Lander receipts evidencing these payments.

snarts e agsaements CONtaInad i this Seciuity Inairurmont. of thord 's 8 gl procesding ‘?u""""‘"am@' onvcantty

covenanis and agreements contained in L Inatrument, or a that may
affect Lender's rights in the Property (such as a proceeding in bankrupicy. for condamnation or io enforce
reguiations), ﬂmwdormydoanupaywmwverIsmcassaryloprolectmevaluedtheﬁopmyandLandef's
rigins In the Property, including payment of taxes, hazard ksurance and other tems mentionad in Faragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
sacured by this Security Instrument. Thess amounts shall bear interest from the date of disbursernant, at the Note rata,

and at the option of Lander, shall be immodiately due and payabie.
The proceads of any avrard or claim for damages, direct or conseguential, in connection with

7. Condemnation.
anv condemnation or other taking of any part of the Property, orforcaweyanoehpiaaea‘ca\dum\albtmmhetwy
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lander shall apply such proceeds 10 the raduction of the indetredness under the
Note and this Security instrument, first to any qumapplbdmnnadmprovﬂethmmam:”

then to Any application of the proceeds {0 the principal shali not extend or postpone the
el ol po s A bl 2
ISC/FMOTIL/ /0001 /{2-Q1}-L PAGE20F 4
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ot oha® ba pad 10 The on ed therato, 0 (ndetaedness undes the Note and this
Instriament shall be peid 10 the entity
8. Fess. Lendor may collect fees and charges authortzed by the Sacretary.
9. Grounds for Acceleration of Debt.
{a) Defasull. Lander as lmited issuad by the inthe of
) mymcmd‘ bymm% lSecretary case of payment defaults,
Borrower dofaidts to in hull thia Instrument
tg)amﬁndue g'ympay anyrrorﬂiypaynmromiredby Security prior
gmmwmh-mdmw to perform arry other obligations coriained in this

Withouwt Credi Approval. Lender shal, ¥ permitted by applicable law and with the piior approval of the
gorm Msmhuddmmngtyr.dwmmwm
(I)AlorpartdlhoProputy aammhnMMdamﬂdew Is soid or
othenwige transferred (other than by davieo Or doscert) by the Borrower, and
() The Property s not occunied by the purchaser or grantoe as his or her principel residence, or the
purchaser Or grantee does 30 Occupy the Property b his or her crediit has not beon approved in
accordance with the requirements of ihe Secretary.
{c) NO Walver. nmmmmmmwmewmemmu but Lender
does hot require such payments, Lender does not walve its rights with respect 10 subsaquent avents.
{d) Reguilatione ™ HUD Secretary. in many ckrcumstances reguiations Issued by the Secrotary wikk limit Lender’s
WhMVAe'iWMlormemhMWMHM . This Security
instrumant does nc> authorize acceleration or foreciosurs ¥ not permitted by regulations of the 2

.)mlkulrmm Borrower agrees that should this Securlty instrumont and the note secured theraby not
§ Actwithin 50 DAYS from the date herec!,

be eligible for ingun r»_e under the National Housing Act
Landermnyal mmmmmwmamwmpmpharmnmuowhudu
wﬁmwlmAmmmmdﬂnummdlmwww
mto so GAYS froe the date hergof, dedlining tc Insure this Security instrument and the
note secured theraby, Mwamnedwmdmhepfoudwchmww Hotwithstanding the f , thig
option may not be exercised vy |.znder when the unavalablRy of Irmmncolssdelydwtowuet’smmmrw\!
a mortgage insurance prarnien 1o the Secretary.
10. Borrower has a r 4’2 tc be roinstated if Lender has required immediate payment in full because
of Borrower's fafiure 1 pay an amoun du. under the Note or this Security Instrument. This right appiles even after
proceedings are instiluted. To rel state the Securtty instrument, Eorrower shall tendar n a lump sum all
amounts reguired 16 S:ing Borrower's accou ¢ current Including. 1o the extamt they are obligations of Borrower under
this Sacurity Instrument, costs ana rrasonable and customary attormneys” fees ard expenses properly
associated with the foreciosure proceeding. Upon wastatoment by Borrower, this Secinity instrument arnd the
mmnmwmﬁheﬂwulvpmwlmmwmapamhuHowevw
Lmdorhnotreqdmdtopemﬂrehumtonmi (M Lei:sur has accepted reinstateoment after the commencement of
within two years immadiately prec—C'ng the commencement oi a current foreciosure
aocoodmmmmwl lutedouxamdﬂa;mm;hmohxm or () reinatatament will
adversely affect the priority of the created by this Sacu ity 'astrument.
11. Borrower Not Resleased; Forbesrance by Lander Nut L "Yalver. Exdension of the thne of paymemt or
of amortization of the sisms secured by this Securit/ Insrument granted by Lender to any successor in

modification of
interest of Bosrower shall not operate to relaase the labltity of the 9 enal Borrower or OWer 8 SUCCESSOr in interest.
awﬂawhmmorrehmtomdendmfm

or remedy shall not be a waver of or preciude the exercise of any right or re medly.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Rigrers. The covenants and agresments of
mmummwwu«m sucmarﬁasslgmdutwwﬁormwbjaalothe
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be join! an? soveral. AmrBonowerM'no
co-zigns this Security Instrument but does not execute the Nols: (a) is co-signing tiks Security Instrument only to
mongnge grant and convey that Borrower's interest in the Property under the terrms ¢ f this Sacurity Instrument; (b) Is

not personally obilgated to pay the sums secured by this Security Instrument; and (<) apt sus that Lender and any other
Borrower may agree {o extand, modify torbear or riake any accommodations with rega,< 10 the testns of this Security
Imormoﬂotewlhou Boirower's consent.

13. Notices. Any notice to Bormower provided for in this Security instrument shall be given v dalivering it or by
mefing k by first class mall uniess applicable law requires use of another method. The nolice shud 7,a directed to the
Property Address or any other address Borrower es by notice 10 Lender. Any notice to Luryz: shall be ghwen
by first ciass mall to Lender' s addross stated herein or any address Lender designatas by notice to Liofvrwer. Any notice
provided for in this Securlly Instrument shall be deemed t0 have been given to Borfrower or Lender whia jiven as

provided in this paragraph.
bility. This Secuity Insirument shall be governed by Federal law and the iaw of the

Note are deciared to be

15. Borrower’s Copy. BormocshalbegwenonecodormedoopyolthlsSacurlylnstmmt

18. Assignment of Rents. Bomower unconditionally assigns and transfers to Lender all the rents and revenuss of
the Property. Bosrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hareby directs each
tenant of the F wpayurermtowﬂeforwﬂefsagonts.}-lm prior to Lender’'s notice to Bommower of
Borrower's breach of any covenarst or agreement n the Security Instrument, Borrower shall collect and recelve al rents
and revenues of the Property as trustee for the benefit of Lender and Borrovrer. This assignment of rents constitutes an

absolute assignment and not an assignment for additional sacurity only.
H Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for banefk of Lender . to be applied to the sums secired by the Security instrument; (b) Lender shail be entitied 10
collect and recoive ol ﬂnruuo!tluPropeﬂram(c)eachtmmofthePropenysmnpayaﬁmduemmpdd
to Lendier or Lender's agent on Lander's written demand to the tenant.
Bmmmwexmadwptbr of the rents and has not and will not perform any act that would

0628CLY6

assignmernt
prevent Lender from exercising ks rights under this Paragraph 16.
Lender shall not be required to enter upon, take contral of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender of a judicially appoirnted recelver may dG 8o at any time there is a breach. Any
appilcation cf rents shali not cure or walve Mamdlguetaawwmmamawwm

of rents of the P shaill when the
assbgnmem moeﬂy
scmumun—mu.

secured Dy the Securitly Instrument Is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

17. Forsciosure Procedure. nmmwuopawmhumv s 9, Lander may woke
the power of sale and any other remedies permitted by applics.ble Lender shall be 10 collect al Pen3es
:%:nthpvahﬂPumphﬂ inciuding. but not limited to, reasonabie silomeys’ eos

cosls

16, Release, Upmmlddummodbytmmmmdnmi Lender shali releass this SBecurity
instrument without charge 1o Borrower. Bormower shall pay any recordation costs

18. Walver of Homestsad. Bmmw&udnﬁzdhaneﬂmduwﬂkmhthe?mpoﬂy

Riders 10 this Security instrument. if one or more riders are executed by Borrower and recorded together with

mmylmﬁnmudnchwmwbo into and shalt amend and supplement
the covenants and agreements of this Sacurity Instnament as i the s} were In a part of this Security {nstrument.
{Chock applicatie box(ee)).
DC«m&ledw DGraduated Payment Rider Derowhg Equity Rider

Dmummwnnm Olhef[Speon] ARM RIDER

BY SIGNING B87._OW, Borrowsr accepls and agrees (o the terma coniained in peges 1 through 4 of this Securlty
Instrurment and in any 1vier(s) axecutad by Borrower and recorded with k.

Witnesses:
AN .\‘,4/'),1,‘& 2 ;//;:/w R IF
LU LANTAK WHARROQUIN 7 E.‘.'L
M £ 3 S G P Vel e
WARTA D. CASTILLO et
o,
oo,
L
STATE OF iLLINOIS, (s County ss:
L Ale Loesers. J““A , & Notaiy Public in and for said county and etate, do hereby certify

that tUZ LANTAN MARROQUIN and MARIA D, C®aA-TILLO

mwmwbemomp«m(s)mml} ymbedtouwlmmm
thlsdayhponon acinowiedgedthat they ad the salkd instrumont as

0628E006

their and voluntary act, for the uses and purposes e _
Gmmmmwmmm L, day of ﬂ* u\l { i -"r‘]"(
Commission expires: v ! W\
My 5/4/‘/) j' v'}&\ ’ [ .
Hf - )
AN |
Thia Instrumernt was prepared by: //‘ ) ’.J‘;:.Té.ii ,,,,, .
- PR A T ""? ;i_
VESTANERICA MORTGAGE COMPANY / ’ 5k"'.l,.'»-“'--‘.- =
PTYurn ss0 minwesT roao o “‘;%E
CAKBRO00K TERRACE, 1L 60181 MR LIRS PSP
m’ 2 | 28 Cr . s N
FHA ILLINOIS MORTGAGE FORM 2/
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s madethis Sth dayof Apri1,19828 and Is incorporated o
and shall be deemed to smend and the Mortgage, Deed of Trust or Deed {"Becurity Instrument?) of
iy Dane A I‘.i‘l‘g coRro .:on CNote) 10

L rs AT

USA MORTOGAGE CORPORAT[CON,
(the “Lender’) of the same date and covering the propenty described in the Security Instrument and located at:

3823 NORTH TROY AVENUE .CHICAGO .IL 60618
{Property Aodress)

THE NOTE CONT/ 4N 3 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PA ¢ <NT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE

CAN CHANGE AT ANY UZE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adding’( 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender fusther covenant and or,ec as follows:

INTEREST RATE AND MONTHLY PAYME; T CHANGES
{A) Change Dete

Baginning with the first Change Dats, the interest rate will be cesad on an index. “Index” means the weeldy
%UMSM?WVWMMmaMrmwtyofomd?ar.asrmdemlabletrymFm

*Cuwront index” means the most recent Index figure s e’ .uble 30 days belors the Change Dato. If the
Inclex {a3 delinad above) is no longer availabie, Lender will yse as 8 n(w .ndex any index prescribed by the Secretary.
As used in this Rider, mear:s the Secretary of Housing and 1’ san Devalopment or his or her designee.
Lander will give Borrower notice of the new Index.

{C) Calculation of Intersst Rate Changes

pemanlagapoiru[ o‘:.oo .manemlr::g: mﬂw‘h?‘dr'&e
2 1he sum tlo mmﬁm
of one percentage point (0.125%). Scbectloﬂnl‘nlamwhi’amgmph(ﬂi mmnuﬁrmndedm be
thancwllnmmuﬂunrmc!m\ga

(D) Limits on interest Rate Changes

The Interest raie will never incroase or decrease by mora than one percentage polnt (1.0%) ci oy single Change
Date. The inerest rate will naver be more than five percentage points (5.0%) higher of fower than Ly, indtiaf knterest rate.

(E) Calculstion of Paymem Change

if the interest rate changes on a Change Date, Lender will caiculate the armount of monthly payment of principal
principal halance in full at tho matwity date at the now

and interest which would be necessary to repay the unpaid
through substantialty equal payments. In maldng such caiculation, Lender will use the unpald principal

{F) Notics of Changes
iLender will give notice to Boirrower of in the interest rate and monthly payrnent amount. The notice
mm&mumammmﬁﬂ payment amown is due, and must sat forth (1) the date of the
wn(:)\he mm;wmﬁw.wmwa.%mmm;ume fv)me nm:ypawmmm
the Current Index with e & was published method of calculating the change In monthly
amount, and (vili) any other infformation which may be required by law from time to time. payment

PADE 1 OF 2 2/91
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(G) Effeciive Dets of Changes
) of this Rider will become effective on the

A new interest ate calculated in accordance with Paragraphs (C} and
monthly amocunt on the first payment date which
ed by Paragraph {F) of this Ridor.
aed in accordance with

afer Lendar has given the requlired notice.
of thia Rider decreased, but Landar faled
amounts exceeding the payment

payrnent amount
nnmﬂiypnmm
amount which should have been stated n a timely notica, then Borrower the option to either () demand the retum
payment, with intorest thoreon at the Nots rate (& rate equal 1o tha interest rate which should
raquesl that any excesa payment, with !nterest thereon at the Note rate, be

toamowuofmnuw
have beer: statad atimalynotbo).orpn
applied as payment of prncipel. L s obligation 1o retum any exceso payment with interest on demand is not
assignable even if the Note is ctherwise assignad belore the demarxi for retum is made.

BY SIGNING BELOW, Borrower accopis and agrees to the terms and covensnts contained in pages 1 and 2 of thie

Adjustable Rate Ricer.

ARTAN MARROQUIN

Ly e
) };‘,"{ﬂuﬁ_ o’ (/J' st ey
d5e), @ARiA 0. CASTICLO
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