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April 6, 1994 . The Mortgagor is

- THIS MORTGAGE (*Sécurity I'sivument”) is given on
C.'J DORIS J WILLIAMS, DIVGRCED, NOT SINCE REMARRIED

("Borfower"), This Security Instrument is given to
THE HUNTINGTON MORTGAGE COMPANY;"AN 010 CORPORATION"

which is organized and existing under the liws of  THE STATE ‘07 OHIO , and whose
addrcssis 7575 HUNTINGTON PARK DRIVE, COLUMBUS, PaXy 43235
{"lrnder”). Borrower owes Lender the principal sum of
Eighty~Six Thousand Flve Hundred Savanty-Une antd NO/Y1UD memceemc e —enco———
Deitars (US. 86,571.00 )

This debt is evideaced by Borrower's note dated the same date as this Security Instraraznt ("Noie"), which provides for monthly
. This Sccurity

payments, with the full debt, if not paid carlier, due and payable on May 1, 20724

Instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with inieresi, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to zratert the security of this Security
Instrument; and (¢} the performance of Berrower's covenants and agreements under this Sceurity Insrument and the Note, For

this purpose, Borrowcr does hercby mortgage, grant and convey to Lender the followmg deseiibia. property located in
COOK County, Illinois:

LOTS 1 AND 2 IN BLOCK 44 INWEST PULLMAN IN THE WEST HALF OF THE NORYHZASY
QUARTER AND THE NORTHWEST QUARTER OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

TAX 1.D.# 25 28 131 017 000 VOL. 4581

DEPT-01 RECORDING $31.50
TIOMON  TRAN 7272 UL/M/% 16:03:00

ERR

620

which has the addressof 12200 SOUTH STEWARY CHICARD 1Sureet, Cityl,
Hlinols 60628 [Zip Code){"Property Address™);
et T

VMP MCRTGAGE FORMS - (312)293-3100 « (80052 ?s.hl
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights, appurtenantes,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all Mixtures now or hereafier a part of the
propertv. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawﬁiﬂy seised of the estate hiercby conveyed and has the right o mortgage,
grant and convey (he Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly  payment,
together with the prisiipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or to be levied ngainst the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums
for insurance required oy peragraph 4.

Each monthly instalimear 4ur items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sulficiént 2o mainiain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each item skall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts ~ollected in trust to pay items (a), (b), and (c} before they become delinquent.

If at any time the tota! of the payments hel< by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable o Lender prior to the aue dates of such items, exceeds by more than one-sixth the estimated amount of
payments required Lo pay such items when due, and if.payments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of Lhe estimated payments o subsequent
payments by Borrower, at the optinn of Borrower. If the total of the payments made by Borcower for jtem (a), (b), or () is
insufficient to pay the item when due, then Borrower shall pey to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, "Secrclary™ means the Secrciary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance prémium to the Secrelary (or any year in which such
premium would have been required if the Lender still held the Sceurity Instrument), cach monthly payment shall also include
cither: () an installment of the annual morigage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge
instead of a mortgage insurance premium if this Security Instrument is held by the’Scerelary, Each monthly installment of the
marigage insurance premium shall be in an amount sufficicnt to accumulale the full apwaa! mortgage insurance premium with
Lender one month prior to the date the full annual morigage insurance premium is duc o <he Sccretary, or if this Securily
Instrument is held by the Sccrelary, cach monthly charge shall be in an amount cqual 1o onc-Lvellth of one-half percent of the
outstanding principal balance due on the Noie.

If Borrower wenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
crediled with the balance remaining for all installments for itema (a), (b), and (¢) and any morigage insuranc: piemium instaliment
that Lender has not become obligated 10 pay to the Secretary, and Lender shall promply refund any excess (urds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as {ollows:

First, 10 the mortgage insurance preniium 10 be paid by Lender 1o the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium,;

Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; |

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, 1o late charges due under the Nole,
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* 4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
exisience or subsequently crecied, against any hazerds, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by (loods to the extent required
by e Secretary, All insurance shall be carried with companics approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in & form scceptable to, Lender.

In the event of loss, Borrower shali give Lender immediote notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and dirccted to make payment for such loss
directly to Lender, instead of o Bowrower and to Lender jointly. All or any part of the insurnnce proceeds may be applied by
Lender, at ils option, cither (o) to the reduction of the indebledness under the Note and this Security Instrument, first 1o any
delinquent amounts applicd in the order in pamgraph 3, and then to prepayment of principal, ar (b) w the restoration or repair of
the damaged Property, Any apphcauon of the proceeds 1o the principal shall not extend or postpone the due date of the monthly
payments which are‘isferred (o in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an

“amount required 1o pay.all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the event of foreciosars of this Security Instrument or other transfer of tille to the Property that extinguishes the
indebtedness, al right, tile ana irietest of Botrower in and io insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Main*cnance and Protection of the Property; Barrower’s Loan Application; Leasehulds.
Borrower shall occupy, establish, and use-b% Property as Borrower’s principal residence within sixiy days after the execution of
this Security Instrument and shall continue to czcupy the Property as Borrower's principal residence for at least one year sfior the
dale of occupancy, unlss the Secremry delcsmines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beycnd Zorrower's control. Bomower shall notify Lender of any exicnuating
circuinsiances. Borrower shall not commit waste or desuny. damage or substantially change the Property or allow the Property to
deleriornte, reasonable wear and lear excepied. Lender may insnat the Property if the Property is vacant or abandoned or the loan
is in defauit. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, ¢av: matcrially fulsc or inaccurate information or statements 1o
Lender {or failed to provide Lender with any material information) 'n ronnection with the loan evidenced by the Note, including,
but not limited 1o, representations conceming Horrower's occupancy of the Property as a principal residence. IF this Security
Instrument is on a leaschold, Borrower shall comply with the provisicns of the lease. 1 Borrower acquires fee title to the
Property, the leaschold and fee tle shalt not be merged unless Lender agrees to themerger in writing.

6. Charges to Barrower and Protection of Lender's Right.s in the Property. Surrower shall pay all governmental or
municipal charges, fines and impositions that ¢ not included in paragraph 2. Borcower shall pay these obligations on time
directly o the entity which is owed the payment. If failure 10 pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments,

1f Borrower fails to make these payments or the payments required by paragraph 2. or fails w-perfiim any other covenants
and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significant; afiect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enlorce Jaws or regulations), then Leander may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazmi insurance and other items menuaned in paragraph 2,

Any amocunts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrament, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, disect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the cxtent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply ‘such’ proceeds 10 thie reduction of the indebtedness under the Note and this Security Instrument,
first 40 any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal, Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are refe i

@?s AR{IL) (e212) Pagedole Initinls: ,

43951145

Cvs

fr09s




439611-3

UNOFFICIAL COPY

paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required o pay all outstanding
indebtedniess under the Note and this Security Instrument shall be paid to the entity legally entitled thereio,

-

8, Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

(@) Default. Lender may, except as limited by rcgulaﬁons issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums sccurcd by this Security Insmument if:
(i} Borrower defaulls by failing to pay in full any monthly payment required by this Sccurity Instrument prior to ot
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thinty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Wiinont Credit Approval. Lender shall, if permitted by epplicable Jaw and with the prior approval of the'
Secrelary, requisc immediate payment in {ull of all sums secured by this Security Instrument if:

(i) All or par. of the Property, or a bencficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other 1han by devise or descent) by the Borrower, and
(i) The Property is-not-nccupicd by the purchaser or graniee as his or her pnnc;pa} residence, or the purchaser or
grantce does so occupy e Property but his or her credit has not been approved in accordance with the requirements
of the Secreiary.

(¢) No Waiver, If circumstances occur ihat would permit Lender 1o require immediate payment in full, but Leader does
nol require such payments, Lender does nat waive its rights with respect 1o subsequent events,

(d) Regulations of HUD Secretary, In many cicumstances regulations issued by the Sccretary will limit Lender's
rights in the case of payment defaults (o requiré immediate payment in full and forcclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if ot permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should isis Security Instrument and the Note sccured thereby not be
cligible for insurance under the National Housing Act within 60 Zays from the daie hercof, Leader may, at its option and
notwithslanding anything in paragraph 9, requirc immediate payzient in full of all sums sccured by this Security
Instrument. A written staiement of any authorized agent of the Serzcary dated subsequent lo 60 days from the date
hereof, declining to insure this Security Instrument and the Nole secured theichy, shall be deemed conclusive proof of
such ineligibility. Notwithsianding the foregoing, this option may not be cacreised by Lender when the unavailability of
insurance is solely duc to Lender's failure to remit a mortgage insurance premivm w0-the Secrclary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required inunediate payment in full because of
Borrower's failure to pay an amount duc under the Note or this Security Instrument. This rigi applies cven after foreclosure
proceedings are instiluted, To reinstate the Security Instrument, Borrower shall tender in a lump sum il aapunts required to bring
Borrower's account current including, to the extent they arc obligations of Borrower under this Sceurity Ir.ctrament, foreclosure
costs and reasonable and customary auomcys' fees and expenses properly associaied with the foreclosuss \rocwlmg Upon
reinstatement by Borrower, this Sccurity Inswrument and the obligations that it secures shall remain in effect &5 it i.ender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lenoer has accepied
reinstatcment afier the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreciosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the futwre, or (fii)
reinstatement will adversely affect the priority of the lien creaied by this Security Instrument.

‘9

-~
K/

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrower shall
not operate Lo release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrawer or Borrower's successors
in interest. Any forbearance by Lender i exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

9213ZEG
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12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants and agreements of this
Security Instrumient shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Berrower’s covenanis and agreements shall be joint and several. Any Bowower who co-signs this Security
Instrument but does not cxecute the Note: (g) is co-signing this Securily Instrument only to mortgage, grant and convey that
Bomowet's intercst in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
securad by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, {orbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withour that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of ancther method. The notice shalt be direcied to the Property Address or
any other address Borrawer designates by notice to Lender, Any notice to Lender shall be given by firsi class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shiall be degmed 10 have been given to Borrower or Lender when given as provided in this paragraph,

14. Governiug Luw; Severability, ‘This Sccurity Instrument shall be governcd by federal law ond the law of the
jurisdiction in which’tbs Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable-ir, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be
given effect without the cour’icting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to
be scvcmblc

18, Borrower [ Copy Borrawer shz!! be given one conformed copy of this Seeurity Instrument.

16. Assignment of Rents. Borrower unchouitionally assigns and tansfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenaer's ngenis (o collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender’s agerss. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Porcower shall collect and receive all rents and revenues of the Property us
trustes for the benefit of Lender and Borrower, This assigumenr.of rents constitutes an absofute assignment and not an assignment
for additional securily only.

If Lender gives notice of breach to EBorrower: (a) all rents rezcivad by Borrower shall be held by Borrower as trusice for
benefit of Lender only, to be applied w the sums seeured by the Secuaty Instrument; (b) Lender shalt be entitled 1o collect and
receivo all of the rents of the Property; and (c) each Lenam of the Property ahedl nay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and vl not perform any act that would prevent
Lender fram exercising its rights under this paragraph 16,

Lender shall not be required 1o enter upon, take control of or maintain the Property before ov after giving notice of breach to
Borrawer, However, Lender or a judicially appointed receiver may do so at any time there is a braacii. Any application of rents
shall not cure or waive any defaull or invalidats any other right or remedy of Lender. This sssighmaniof rents of the Property
shall terminale when the debt secured by the Sccurity Instrument is paid in full,

NON-UNIFORM COVENANTS. Barrower and-Lender further covenant and agree as follows:

17. Foreclosure Procedure, IT Lender requives immediate payment in full under paragraph 9, Lender may foreclose
this. Sicurlty Instrument by judicial proceeding, Lender shall be entitied to collect all expenses incurred in pursuing the
\m:[ediés provided tn this paragraph 17, including, but ot limited to, reasonabie atforneys’ fees and costs of title evidence,

_*v‘?i

RYSSTY Rekase Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumcnt.cf
wllhom chmge\) Borrower. Borrower shall pay any recorilation costs. }a;
2 > IQ.Walve\r\émomestead. Borrower waives all right of homestead exemption in the Property. g

{ e L ey
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20, Riders to this Security lustrument. If onc or more riders are executed by Bomower and recorded together with (his
Security Instrument, the covenanis i rach such rider shall be incorporaied into and shall amend and supplement the covenants
and agreements of this Securily Instnzaent as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}
(1 Condominium Rider [ Graduated Payment Rider {1 Other [specify)

[ Planned Unit Development Rider  [_J Growing Equity Rider

BY SIGNING BELOW, Borrower accepls and agrees (o b terms contained in this Security Ins:mmem and in any tider(s)
exccuted by Borrower and recorded with it,

Witnesses: 7 &
= ( e /U ‘ﬂ/i‘ (Seal)
ndRIs J

iLLIANS -Borrower

(Scal)

-Borrower

(Seal) SR )

Borrower -Borrower

STATE Of ILLINOIS, COOK County ss:

I, KL \\,Q MM{ (ay\f',ﬁ(/ , a Notary Public in and for said county and state do hereby centify that

,,,nums J WILLIAMS, DIVORCED, KOT SINCE REMARRIED Qi !
» personally known 1o me 1o be the same person(s) whosggigm
ubscribed (o the foregaing inswument, appeared before me this day in persan, and acknowledged that iy ;
r.ygned and delivered the said instrument as }\U\ free and volunm?y /m:l,, for the useS and punposcs Lhcn;m gh,
;'3 Given under my hand and official seal, this  6th day of ril ;’ v A7/

myCommissionExpircs: . rf . / 1 /[ I.
oiary Public &

uu..ahl > o-a art Rl

This Instrument was p amdﬁiﬁé‘%%&"%ﬁk PJ'DN RTBABi/ COMPANY 6820 BéNTENNIAL ORI

-4R(IL 0 TINLEY PARK, IL 60477
@R e Nolary Public, Steta of Illinols e BMJ@
§ My Commisslon Explres 3/11/98 '
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