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NOTICE: THIS LOAN IS NOT ASSUMABUE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.
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THIS INDENTURE, made this 7TH dayof APRIL, 1994 . between
LAWRENCE I. HELLWITZ AND RENE B, HELLWITZ, HUSBAND AND WITE
. ) o , Mortgagor, and
AMERICAN SECURITY MORTGAGE
a corparation organized and axisting under the laws of THE STATE OF ILLINOIS
Mnrtpgae. .

WITNESSETH: Thrt wharoas the Martgagor Is justly Indebtad to the Martgages, as is avidancad by a cartain promissory

note sxacuted and dalvored by the Mortgagor, in favar af the Mortgages, and bsaring svan data herewilth, in tha principal
sum of ONE HUNDPc") THIRTY FIVE THOUSAND FIVE HUNDRED TWENTY FOUR
AND* 00/ 100"
Dollars ¢~ 135,524.00 .} payabin with interest at the rate of EIGHT
g/ centum i 8.0000 %) per annum on the unpaid balance until pald, and
made payable to the arder of this Nortgageo at ls oftice in ONE TIFFANY POINTE, SUITE 210 .
BLOOMINGDALE, ILLIFCIS 60108
or at :uch other plua as the holdor ruay dulgnats In writing, and daliverad or mailad to tha Mortgagor; the sald prln:ipn!
b= nd Interast baing payabta in monthiv ins* altmunts ot NINE HUNDRED NINETY FOUR
wermi AND “43 /13007
Doilars i$ . 994. 43 . ! bajinaing on the first day of JUNE 1 , 1994 , and
contlnu!ng on tho firat tlay nf aach month tharcattsr until the note Is fully paid, axcept that the fina! paymont of principal
and inturuat, it not sooner paid, shall be dus and pryavie.on the first day of - MAY , 2024

NOW, THEREFORE, tha said Martgagor, tor the beltar sacuring of tha payment of said principal sum of money and
Intorust and tha per!ormtnca of 1he covenants and agree/nents harain contalned, doss by thesc presents MORTGAGE and
WARRANT un‘to tha Mortgagae, its succassors or assigns, ti= £z'lowing describad real estate situata, lying and being in the
county of COOK and the Stato of lllincis, to wit:
LOT 44 AND THE NORTH 1/2 bl" LOT 43 IN/BLOCK 3 IN KOESTER AND ZANDER’S
ADDITION TO IRVING PARX, A SUBDIVISION 7t BLOCKS §, 10, 12, 17 AND
VACATED STREETS ADJOINING SAID BLOCKS OF ZOMMISSIONER'’S
SUBDIVISION OF THE NORTHWEST 1/4 OF SECT104-23, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL NERIDIAN, (EXCEPT THE
NORTHWEST 1/4 OF ‘THE NORTHWEST 1/4 THEREQF, ALSO EXCEP‘I‘ING THE RIGHT OF
WAY  OF THE CHICAGO AND NORTHWESTERN RAILRORD COMPANY)Y, IN COOK CQUNTY, :
ILLINOIS. = | ‘ ‘ _ o
« RFS T-'ﬂl RECORDIHG . $29.50
> TRAGLE O TRAN 1268 (4/14/94 16:00:00
s “*“'77 I W4 --3[338 1354

(c\m *‘wmv RECBBFEIE GO .

13%33-110-005" = %‘ottﬁ Q. oYV “‘ C o \

TOGETHEF! wlth all and slnnutaf tha tenumonts. hereditamants and lppuflannncas thareunto buwy B!ng, and the ronts,
issuea, and prefits. thoruoh and ail tixtures now or haraafrar attached to or used in connection with the premiscs haroin
doscribad and in nddltion thurnto thn folinwing deseribad housahold appiiancas, which are, and snid e deemed to be,
tixturas and a part of the rnllty, and ato @ portlon of ths secutity lar the lndabtadnass herain mantionaea;

1

84338134

[

TD HAVE AND TO HOLD the Ihcve-descﬂbed pramisna. with the lppurtenancus and flxturus. unto the said Mortgage
sugcasaars and sssigns,. lora\var, tor the. purposes and uses herain set farth, freg from all rights and banefits under apd
virtue uf the Homestead Exemption Laws bY tho Stata of uunols, which said rights and benefits the said Mortgagor
heraby expressly release snd waive. f . . pes
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full payment of the antira indebtedness vapresented theraby, the Mortgagee as Trustee shall, in computing the amount of
such indebtedness, credit to tha account of the Mortgagor any credit balanca remaining under the provisions of
subparagraph’ (a) of the preceding paragraph. If there shall be a dafault under any of the provisions of this morigage,
rasulting in a public sale of the promises coverod hereby, or If the Morigagee acquires tha property otherwise after
default, the Mortgagee as Trustea shail apply, at the time of the commencemeant of such proceedings or at the time the
propacty s otherwisa acquirad, the amount than remaining to credit ot Mortgagor under said subparagraph (a) as a credit on
the interast accrusd and unpaid and the balance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of tha indebtednass aforesald the Mortgagor does hereby assign to the
Mortgagse 3!l the rants, {ssues, and profits now due or which may hareaftar bacome due for the use of the premises
hereinabove described. Tha Mortgagor shall bs entitiad to collact and rataln all of sald rents, issues and profits until
defauit haraunder, EXCEPT rants, bonusas and royalties resulting from oil, gas or other mineral leases or conveyances
thereot now or horsatier in atfact. The lessas, assignes or sublessea of such oil, gas or mineral loase is directed toc pay
any protits, bonusas, rents, ravanues or royasities to the owner of the indebtedness sacuraed haraby.

MORTGAGOR WILL CONT[NUQUSLY maintain ‘hazard insuronce, of such type or typss and amounts as Mortgages may
from time to time raqulre, on the lmpmvama ‘nc_aw or harsafter on said premisas, and except when payment for all such
premiums has theretofore been made, hqfahe itt pay promptly when due any premiums thersfor. Al insurance shall be
carried In compani.x approved by the Moﬂgagua lnd the policies and renewals tharsot shall ba held by the Mortgagee and
have attzihed t'.eve’c loss payebls glauses in favor -af and in form acceptabls to the Mortgages. In tha avant of foss

Mortgagor will give .nmediate noticé by mall to thn Maortgages, who may maka proof of loss if not mads prnmpﬂy by
Mortgagor, and each /insurance comparly conclrned Is hersby authorized and directed to mnke puymnnt fc\)r suech lpss
divectly te the Mortgayar ivstead of to \.thn Mnrtqnpor ‘and tha Mortgapes jointly, and the insuranca procoads, or any part
thereat, may be spplied byt Mortnlgoa'at its’option either to the reduction of tha lndabtndness hareby secur‘ad or to the
rastoration or repair of the oronarty damagod, tn avent of foreclosure of this martgagc, T other transfar of title to the
mortgaged proparty in extingutsbinsnt of the Indebtadnass sacurad hsrahv. all right, tiile and Interast of tha Martgagor in
and to any Insurlncc policles thea 'p farde shall pass to tha purchaser or grantee. .

IN THE EVENT of default in making ary *aonthly payment provided for herein and in the note securad heraby, or in case
ot a breach ot any ather covenant or agiaemeant herain stipuiated, then the whals of said principal sum remalining unpaid
together with accruad Interast thereon, tha'i, at the elsction of the Mortgages, without notica, become immaediately due
and payable.

IN'‘THE EYENT that the whole of sald debt is (dar.arad to be dus, the Mortgages shall have the right inmediataly to
foraclose this murtgaga. and ypon the filing of any r.'i"for that purpose, the court in which such bill Is filed may at any
time thcreaﬂnr. ‘slther batore or after sale, and withuut rui'ce fo the said Mortgagar, of any party claiming under sald
Mortglgor, and without regard to the solwency or insoiven:y at the tims of such application for a recaiver, of the parson or
persons }iable tor the payment of the Indnhtadnass securaq Yiarnby, and without ragard to the value of sald promisas or
whather the same shatl ‘than be occupled by the cwnor of the cqu'cy of redomption, as a homaestoad, appoint a raceiver for
the banefit of the Mortg:qeo,_with powey to sollect the ‘rents, issvzs ‘and profits of the said premises during the psndoncy
of such ibrdclosura’ suit and, In case of sale and a daficiency, ducing *ie tull statutory period of redemption, and such
ronts, lsaues. and proflts when collactad may be nppliad toward the p:yr.ent of the indebtedneass, costs, taxes, insurance,
and other itoms nacessary for the protaction and preservation of the praiarty.

iN CASE OF FORECLOSURE of this mortgags by sald Mortgagea in any coust.of iaw or equity, a reasonable sum shall be
atlowed for the solicitar’s feas of the complainant and for stenographers’ fees Gf thy complainant in such proceeding, and
aiso for all ouﬂays tar dacumaentary evidence and the cost of a complete abairzcv 4f title for the purpose of such
foreclosure, and In case of any other sult, or lagal proceading, whaorain the Mortgagu. ahall ba made a party tharato by
rasson of this mortgape, its costs and expenses, and the reasonable fees and charges cf ths attorneys or soiicitors of the
Morigagee, so made partles, for sarvicas {n such suit ar procsedings, shall be & furthes lien and charge upon tha said
promises under this morigage, and al! such expenses shail become so much additional indebted nes: secured hereby and be
allowed In any docree foraclosing this mortgage.

THERE SHALL BE INCLUDED in any dacree fareclosing this martgage and be paid cut of the procoeds =4 any sale made In
pursuanen of any such deerae; (1] All the costs of such suit or suits, advertising, sale, and convayance, ‘ncii<ding reasonable
attorneys’, sollcitors’, and stenographars’ fass, outlays for documentary evidence and cast of said abstract and
axamination of title; (2) all the monsys advanced by thx Mortpages, It any, for any purpose autheorized in the mortgage,
with interest on such advances at the rate pravidad for in the principal indebtedness, from the time such advances are
made; (3] all the accruod interest remaining unpaid on the Indebtedness hareby secured; (4) all the sald principal money
remaining unpaid; (5} al} =-:ms pald by tha Departmant of Veterans Affairs on account uf the guaranty or insurance of the
indebtadness securad heraby. The overplus of the procaeds of sale, if any, shall than be paid to the Mortgagor,

it Mortgagor shall pay said note at tha time and in the manner aforesald and shall abide by, comply with and duly
perform all tha covanants and agreemants herein, then this conveyance shail be null and void and Mortgages will, within
thirty days after wrltton demand therefor by Mortg-gor. exacute a raleass or satisfaction of this mortgage, and Mortgagor
hereby waives tho benslits of all statutes or laws which require the earlier exacution or detivery of such release or
satisfaction by Mortgages.

Tha Ilan of this Insirurnant shall remain in full force and effect during any postponement or extension of the time of
paymnnt of tha Indcbtadness or ‘any part thoraof hareby secured, and no axtension of the tima of payment of the dobt
hereby secursd given by, ihe Martgagea to any succossor In !ntnrest of the Moartgagor shall operate to releases, in any
manner, tha origlnnl Ilabllity of the Mortgaqar. .
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMFTION POLICY RIDER Is made this 7TH day ot APRIL, 1994 , and
Is incorporatad into and shall be deemed to amend and supplement the Mortgage, Dead of Trust, or Dasd to Secure Dabt
[*Instrument”} af the sames date horawith, given by thes undersigned I'Mortnapor") to secure the Martgagor's Note (“Note”) of
tha samae date 1o :

AMERICAN SFECURITY MORTGAGE

. : v . . its successors and assigns
("Mortgagoe*] and cayering tho praperty deycribed in the Instrument and located at

3847 NORTH SPRINGVFIELD, CHICAGO, ILLINOIS 60618

(Propearty Addrews)

Natwithstanding arything to the conirar/ -t forth in the instrumant, Mortgagee and Mortgagor heraby acknowledges and
agreas to the followh:lq: .
RN AP '

GUARANTY: Should the Department of Vetorans Atfairs fall or refuse to issue its guaranty In full amount within 60 days
from the date that this lcan would normally serame aligible for such guaranty committed upon by the Department of
Vaterans Affairs under the provisions of Title 37, o' the U.S. Code *Vaterans Benaflits”, the Mortgages may decizre the
indebtadnoss hareby secured at oncae due and payab’--cond may toreclosa immadiately or may exerciso any other rights
hareunder or taks any othar proper action ai by law pravide.

TRANSFER OF THE PROPERTY: if all or any part of the Propsr’y or any interest in it is 50ld or transforred, this foan may be
daclared immediately dus and payable upon transfer {"assumpt.ci”) of the property securing such loan to any transferea
(“assumer”), unless the acceptability of the assumption and tranifrr of this loan Is sstablished by the Dapartment of
Vatarans Affairs or its authorized agent pursuant to Section 1814 o Cfiznter 37, Title 38, United States Code.

An authorized transfer [“assumption®} of the property shall also bs svb/zct to additional covenants and agreemaents as set
forth below:

[, la} ASSUMPTION FUNDING FEE:I A fae aqual to ana-half of 1 parcent ((50%} 0. t18 unpaid principal halance ot this loan
as of the date of transfer of tha proparty shall be payabie at the time of transfer ‘o ;i3 mortgagee or its authorized agent,
#s trustee far the Department of Veterans Affairs. If the assumer fails to pay this fae=%4ha tima of transfer, the fes shall
constitute an additional dabt to that alroady sscurad by this Instrumant, shall baar intersst <¢ the rate harein provided, and,
at the optian of the mortgagee of the indebtedness hereby securad or any transterea therxoft, shall be Immedistely due and
payable. This fes is automatically waived i the assumaer is exempt under the provisions of 38 '4.5.0, 1829 (bl

[ {h) ASSUMPTION PROGESSING CHARGE.!! Upon applicatlon for approval to allow assumptldn ard t ansfer of this loan, a
processing fea may ba charged by the m’ortgagae or Its authorizad agent for determining the credit:vorthiness of the
assumer and subssquently ravising the holder’'s ownarship records whan an approved transfer is complsted. The amount of
this charge shall not axceed tha tesser of the maximum established by ths Department of Vaterans At aivs for a loan to
which Sestion 1814 of Chapter 37, Title I8, Unitad States Code applies or eny maximum prescribed by applicable State
law,

[ (e} ASSUMETION INDEMNITY LIABIS.ITY:'] 14 this obligation is assumed, then the assumer hareby agreas tc assume all of
the obligations of the vatoran undor the tarms of the instruments creating and securing thae loan, including the obligation of
tha veleran to indemnify the Department of Vaterans Affairs to the extent of any claim paymant arising from the guaranty
ar insurence of the indebtedness created by this instrumant.

IN WITNESS WHEREOF, Mortgagoris) has executed this Assumption Pollcr Ridar.

g £ S N fere B flleot

LAWRENCE I. HELLWITZ ‘ Martgagor RENE B, HELLWI'I'Z >~ Mortgagor
: {Sas) {Saal}
. Mortgagor : Mortgagor
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