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UNQEFICIAIGORY ™ . ...

WiEREAS. Sorrower i indebted to Lender in the principsl sum of U.S. 3 32,500.00
which imdebtedness Is evidenced try Borrowet’s note dated M2 rch . 1994 .., and extensions and renewals
thereof iherein “Noce s, providing for monthily instaitments of principal and interest. with the balance of indebtedneis.
If ot sooner paid. da oo payableon . HATCh 1, 1996 ... ... : :

To SECURE to Lendqr the repayment of the indebtedners evidenced by the Note. with interest titerron: the payment
of all other sums. with interst thereon. advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coven.oo s snd sgreements of Borrower herein contained,
and convey o Lender the fofloning Jescribed property located in the County of
llincis:

Unit 22-B together with fts undivided percentage interest 1in the common
elemesnts In 207 East Chistriut Condominium as delineated and defined in
the Declaration recorded .43 Document No. 19772502, as amended from

time to time, in the South Frocticnal 1/2 of Section 3, Township 39
North, Range 14, East of thrs Third Principal Meridian, in Cook

County, 1llinois.
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TOGETHER with all the improvements now or hereafier erected on the property. and sl! casemcats. rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with taid property (or the leaschold ettate if this Mongage i3 on a ieasehold) are
hereinafter referred to as the " Property.”

Boerower covenants that Bocrower is lawfully seised of the estate hereby conversd and has the right to mortgage,
grant and convey the Property. and that the Propesty is unencumbered. except for eacumbrances of record. Borrower
covenasits thai Borrower warrants and will defend generally the title to the Property agaiast all clsims and demands.
subject m encambrances of record. ‘
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Y'is Borvowse Not R F alper. jExic Lo prmefoppayment ar modifica-
ston of amostization of the su an néey (@ = in ingeresy of Borrower
shall not aperate (o release. in m wyite fiabiflty of { v ANG o s in interest,

Lender shali not be required to commence proceedings against iuch wuccessor or refuse to extend time for
payment or otlerwise modify amontizanon of the sums secured by this Mortgage by reason of any demand made by the
ociginal Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder. or otherwise afforded by applicable law. shiall not be a waiver of or prectude the exercisc of any such right or
remedy.

11. Sweccemsers sad Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hersunder shall inure to. the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragrapit 16 hereof. Ajl covenants and agresments of Borrower shall be joint and
severst. Ahy Borrower who co-signs this Mortgage, bui dowes not execute the Note. (8) is co-signing this Mofigage oniy to
mongage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Morrgage. (bl is
not personally lisbie on the Note or upder this Morigage. and {c) agrees that Lender and any other Borrower hereunder
may agree (o extend. modify. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's inrerest in the Praoperty.

12. Noticw. Excep: for any notice required under appiicabie law to be given in another manner. {(a) any notice (o
Borrower providad for in this Mortgage shall be given by delivering it or by msiling such notice by certified mail
addressed to Borfower at the Property Address or at siich ocher address as Borrower may designate by notice to Lender
as provided hereins. and (b} anty notice to Lender shail be given by certified mail to Lender’'s address stated herein or to
such other addrets as enter msy designate by notice 1o Sorrower as provided herein. Aay notice provided for in this
Mor:gage shall be deemex 1> have been given 1o Borrower or Lender when given in the manner designated herein.

13. Geverning Law; S/ ->mability. The state and local laws applicable to this Morigage shall be ihe laws of the
jurisdiction in which the Piorerty is located. The foregoing sentence shali not limit che applicability of Federa) law to
this Mortgage. In the event that ~.nv provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other prerivons of this Morgage or the Note which can be given effect without the conflicting
provision. and 1o thit end the provisions of this Moctgage and the Note are deciared to be seversbie. As ased herein,
“costs”. “‘expenses” and “attorneys’ (fevs” include all sums o the extent not prohibited by applicabie law or limited
herein.

14. Berrewar's Capy. Borrower shall b’ furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

1S. Rebabilitation Losn Agresement. Borrowr ¢ 5. all fulfill all of Borrower's obligstions under sny home rehabilita.
tion, improvement. repair. os oiher loan agreement which Borrower enters into with Lender. Lender. at Lender's option,
may require Borrower (0 execute and deliver to [epider. in a form acceptabie to Lender. an assignment of any
rights. claims or defenses which Borrower may have agaian pnrties who supply iabor, materials or services in connection
with improvements made to the Property.

16. Tramsfes of the Property or s Beuelicial [ucerest in Borrawer. If all or any part of the Property or any interest
in it is sold or transferred (Or if a beneficial interest in Borro'rer 13 sold or wransferred and Borrower 1S not & naturad
person) without Lender’s prior written consent, Lender may, 22 22 option, require immediate payment in full of all
sums sesired by this Mortgage. However, this option shall not bs sxercised by Lender if exercise is pronibited by
federal law as of the date of this Morigage.

{f Lender exsrcises this option, Lender shail give Borrower notice f acceleration. The notice shall provide a
period of 20t jess than 30 days from the date the notice is delivered or maud ‘vithin which Borrower must pay all sums
secured by this Mortgage. If Borrower fails 1o pay these sums pnor (o the ~xpwration of this period, Lender may in-
voke any remedies permittesd by this Mortgage without further rotice or demad on Borrower.

NON-UnMiFORM COYENANTS. Borrower and Lender furiber covenani and avee 7; follows:

17. Acceleration: Remediss. Except as previded Is paragraph 16 bereof, np o Jwrewer's breach of any ceve-
nent e sgresment of Borrawer in cthis Mortgngs, iocleding the covenanta (o pay whea 73 any sams securwd by this
Martgags, Lender prier (s accelerntion shall give netice to Borrewsr s provided in parugy ok 12 berve!f spacifylng: (1)
the breach; {2} the action reqaired ts cure sech breach; (3) & datw, net laus thas 10 days (rem the <ate the setics is malled
te Berrewer, by which such brench must be cured; aad (4) that {sllure to cusre such breack om « ¢ (wlere the date specifisd
i the socica may rernlt in accelerstion of the sums secured by this Moetgage, focecicsnrs by Jad/ = procesdiag, and
sale of the Progerty. The setice shall further tnform Berrower of the right te reimstats after scceler \uier: pud the right ts
assert In the isreciesure proceeding the newezistence of & defanit or auy sther defemse of Bocrower io 2 sleration and
foveticonzw. If the bresch s wet cured ou or befere che date apecified In the ootice. Leader, m Lendr’, oytisn, may
deciare all of the sums secured by this Mortgage te bs Immediately dus and payabls without furthrer desn ansi and may
mumnmmmmumumuﬁmmqm“d
forucisonre, incinding, but net lisnited to, reasonahis attornsys’ fess and costs of decumentary evidencs, abstruets and
titis reparts.

18. Besrewer's Right to Reimstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage
dus <0 Borrower's dreach. Borrower shall have the right 10 have sny proceedings begun by Lencer 1o enforce this Mont-
semn Hoconeimued 8t suy tire prioe to entry of a judgment enforcing this Mortgage if: {2} Borrower pays Lender all sums
which wOIG DS TSN GUE LIET 1B MUVIIPAEE 89U it [vwis lex v ecesieration oocusred: (b) Borrower cures ail
breaches of any other covenants or agreements of Borrower contsined in this Mortgage: (¢} Borrower pays all reasonabie
expenses incurred by Lender in enforcing the covenants snd agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in parsgraph 17 hemof. including. but not limited to. reasonabie actorneys’
fees: and (d) Borrower takes suck action &5 Lender may reasonatly require to assure that the iien of this Mortgege.
Lender's interest in the Property and Borrawer's obligstion 10 pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall reman
in full force and effect as if no acceleration had occurred.

19. Assigument of Renty; Appeintment of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall. price to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to coliect and retain such rents as they become due and payabie.

Upon acceierstion under paragraph |7 hereof or abandonment of the Property, Lender shall be entitled to havc a
mw&;nmumm.mmundmwtuhwadmmucamemonhe
Property inclading thows pest doe. AR rents collectod by tho recciver shall be applied first to payment of the costs of
managunsesit of the Property and collection of rents. inctuding, but sot-limited . receiver's fots. premiiane Of FICEIYIT'S
botids und ressonsble artorneys’ fees. and then to the sums secured by this Mottgage. The receiver shal) be liable to
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