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THIS MORTGAGE (Security Instrument’) isgivenon Apr vt R, 1994 . The moitgagor is
Jose H Balbtoa, H'ngle/MNevar Ka-r e i
) . . ("Borrower”)
This Security Instrumentic givento t ¢S5z 11e Taiman Bank, FS5B8,
L for-p Gf tire HUnited States of Avteriia .
which is organized ard existing urndarthelaws of in v ted States of America , and whose address is
£ ¢ u Har e Aynengn . Haorrvitgwn | 1t LRI IR Y fL(ﬂKjOr}

Boirower oves Lender (hs prfnclw suMi of Two Hurnired Sevenly Frye Thousa=d Gne Hurdred QoliYsrx aad re,/ 300
Dollars 1.6 $27r5.100 o3 ). Thisdebtis

"), which provides for monthly
pavments. with the full debt. ¢ 17 pald earfler, due and payableon May 1. 207¢ . Tris Security
Instrument saecuraes to Lender {4} I''@ repayment of the debt evidenced by the Note, with interest, and ali renewals,
endensions and modifications of Y Note; (b} the payment of ail other sumas, with interest, advanced under paragraph 7
16 protect the sacurity of this Sec'» Xy Instrumant; and (¢} the performance of Borrower's covenants and agreements
ander this Sacurity Instnanent and the *«te. For this purpose, Bangsver does hereby morgage, gralt ana corvay o
Lander the {ollowing described propeny’» swedin Cooak
County. lliinois:

SEf¢ ATTACHED

evidenced by Borrower's naiedated the same date as this Security Instrument ("Not

TR P S N £ PR
L iSefos  idnm fanu e 3% T4 TN
Tl s R 29433945332
FRz o T DT
. P PR s WD ar i iy
3]
-,
[¥=N
=
17-1€0-211-312 12-10-211-016% -,
which has the address of 40 N, Lake “hore Or r&1o0r%i0 . Lhicagn ts;
{Sirest] ' {City)
Minois 5061} (CProperty Address®;
[Dp Code)

TOGETHER WATH ait the impravements. now or hereafter erected on the property, ar<. all easemants,
appurtenances, and fbures now.or hersatter a part of the property. Al! ieplacements and ad stions shall also be
covered by this Security irstrument. All of the faregoing is referred 1o in this Security Instrumant ustha “Propeny.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hareby conveyad arv’ bus the right 1o
mongage. grant and convey the Property and that the Property is unencumbered, except for encuin’dvnces of record.
Borrowat warrants and wilk defend generally the title 10 the Property against aff claims and damands, sv’5act to any

encumbrances of record.
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All insurance policies and renewals shali be acceptable to Lender and shall Inciude 2 standard mortgage clause.
Lender shall have the right 1o hold the poticias and renewals. if Lender requires, Borrower shall promptiy give to Lender
all recaipls of pakd premiums and renewal notices In tha svent of loss. Borrower shafl give prompt notice to the
insurance carrier and Lender. Lander may make proof of loss i not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 1o restoration or repair
of the Property damaged. i the restoration or repalr is economically feasible and Lendur’s security is not lessened. if the
restoration or repalr is not economically feasible or Lender's securtty would be lessened, the insurance proceeds shall
be app’led 1o the sums secured by this Security Instrument. whether or not then due, with any excess pakt to Borrower.
It Botrrower abanwiona the Property, of Goas not answar within 30 days a natice from Landar that the insurance cafriar
haa oftaredd 1o anttin s clalm. then Lander may collect the Insurance procesids Landar may use tho ptocedds to repair
or restara the Property or to pay sums sacufed by this Socurity inatrument, whether or not then due The 30-Gay period
will bagin when the notice is given.

Uniess Lender and Botrower otherwise agree in writing, any application of proceeads to pfincipai shall not extendd of
postpone the due date of the monthly paymaents referred 10 in paragraphs 1 and 2 or change the amount of the
payments. if under paragranh 21 the Froperty is acquired by Lender, Borrower’s right to any insurance policies and
roceeds resulting from damage to the Proparty priov (o the acquisition shall pass to Lender to the extani of the sums
sacured by this Security instrument immadiately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application;

. Borruz+er shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution ri Inis Security instrumant and shall continue (o occupy the Property as Borrower's principai
residence lor at least (e year afier the date of occupancy. unless Lanxier otherwisa agrees in wriling. which consent
shall not be unveascnais, withheld, or unluss extenuating circumstances exist which are beyond Borrawaer’s control
Borrewer shali not desticyv/¢!amage or impalr the Property. allow the Property to detericrale, or commit waste on the
Property. Borrower shail be in dataull #f any torlaiture action or proceeding, whether civil or criminal, is bagun that in
Lender's good inith jixtgment 2.ov'i result in foffeiture of the Property or otherwizs matesiaily impaic the lieny croated by
this Sacurity Instrument or Lend ar’/J security Interest. Borrower may cure such a delaiit and reinstate. us provide in
paragraph 18, by causing the aclii or proceeding to be diemissad with a rusing that. in Lender’'s good taith
dotermination prectudes forteiturs of ¥/ Borrowor's interest in the Property or other materal impakmient of the lier
created by this Securily Instrument of Lzpler's security interest. Boriower shall also be in default ¥ Bortower, during the
Inan application process, gave materially fale= or inaccurate information of stalements to Lender (ot taiied 10 provade
Lendas with any matenal information) in cor aeciion with the ioan evidenced by the Note, incliding, but not limited to.
reprasentations concarning Sorrower’'s occunancy of the Property as a principal residence if this Secunty Instrument is
on a leasehokd. Borsower shall comply with all the provisions of the lease  If Borrowss acquires fee Wtie io the Property.
the jeasehold and the fee title shali nol merge uveass \.ender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propevt, —if Barrower fails to perform tha covenants and agreements
sontained in this Security Instrument, or there is a lege | procseding ihat miay significantly affect Lender s rights in the
Property (such as a proceading in bankruptcy, probale. {4 condemnation or foifedure or o enforce lawg o1
regulaticns), then Lander moy do and pay for whalaver is nacessary 1o protact tha value of the Properly and Lertder’s
rights in the Property. Leiwler s actions may inclurde paying any siims sscured by a lien which has priority over this
Security Instrurment, Appearing in cowl. paying feasonable atiorneys’ fees and entering on the FPropeity 10 make
repaira Although Lender may take action under this paragraph 7. t..~der does not bave to do 50.

Any amounts disbursed by Lender under s paragraph 7 shall 2seZome additional debt of Borrower secured by

P ity Instrument. Unless Bosrower and Lender agres to other ‘erns of paymen, these amounts shall bear
inersst from the date of disbursement at the MHote rate and shaj! be payable, wilth intarest, upoit natice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Landar requirod morigage insumnca as a curdZ:on of making the loan secured by this
Sectrity Instrument. Borrower shall pay the premiums required (o maintain the r..tgage insusance in effect. i, for any
reason tr.e montgage insurance coverags raquired by Lendor lapses or cessas \2 boin elftant, Borrower shall pay the
premiums required 10 obtain coverage substantiaily equivalent 10 the morgage i onng praviousty in cffect, at a cost
substantiatiy equivalent to the cost to Borrower of the morigage insurance praviously in effect. from an allemate
mangage insurer approved by Lender. i substantially equivelent mortgage insurance converage is not avalable,
Borrower shall pay [0 Lender sach month @ sum equal to one-tweitth of the yearly morgage incurance premium bavyg
paid by Borrawss when the insurance covefage iapsedt or ceased to be in eltect. Lender will accept, use and setain these
payments as a loss reserva in lieu of mortgage insurance. Loss reservo payments may no lonpod e requived, at the
option of Lender, if morigage insurance cavesage (in the amount and for the petiods that Lende! rr.qrares) provided by
an insurer apgroved by Lender again becomes available and is ohitained. Borrower shall pay the prermiums required to
maintain mortgage insurance in effect, of 10 provkie a loss resarva. until the requirement for montga(e insurance ends
In accordance with any writtan agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. However, this option shall not be exerclsed by Lander it exércisé is prohibited by

federal taw as of the date of this Security instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provids a period
of not leas than 30 days from the date the natice ts delivered of rmailed within which Bosrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these suins prior 1o the expiration of this period. Lender may invoke
any remadies psrmitted by this Security Instrument without further notice or demand on Borrovier.

13. Borrower’s Right to Reinstate. ) Borrower meets cartain conditions, Borrower shiall have the right to have
enforcement of this Security Instrumaent discontinuad at any time prios 1o the eartier ol: (a) 5 days (or such other period
as appdicable law may specify for reinstalement) before sale of the Property pursuani to any power of sale contained in
this Security Instrument: or () entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due undar this urity Instrument and the Note as il no
accaloration had occurred; {b) cures any default of ary other covenanis or agreements; {c) pays all expenses fncurred
in enforcing this Security instrument, including. byt not timited 10, reasonabtda attorneys’ 1ges; and {d) takes such action
as lLander may reasonably require to assure that the fler: of this Securtty instrumsnt, Lender’s rights irs the Propenty arnd
Borrower's obligation 1o pay the sums secured by this Secunty Instrument shall continue unchanged. Upon
reinstaternent by Borrower. this Security Instrumant arct the obligations secured hareby shall remain fully effective as if
na acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.
‘19. Ssle of Note: Change of Loan Sorvicer. The Note or a partial interest in the Note (together with this Security

instniment) may be sl one or more timas without prior nolice to Borrower. A sale may result in a change in the entity
fknown as the “Lon Yervicer'} that collects monthiy paymants due under the Note and this Security instiument. Thera |
also may be one or more changes of the L.oan Servicer unrefated to a sale of the Note. i thery is a change of the Loan 1
Servicer. Borrower wil b2 given written notice of the change in accordance with paragraph 14 above and applicabie law.
The notice will state tHe rame and address of the new Loan Servicer and the address to which payments should be
made. The natice will ais/; cHMain any other information required by applicable law.

20. Hazardous Substar.ces. Borrower shall Not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances ¢a risin the Property. Borrower shall not do. nor allow anyone else to do, anything affecting
the Property that Is in viotalion ‘of any Enviconmental Law. The preceding twa sentences shall not appiy lo the presence,
usae. or storage on: the Property of Lrall quantities of Hazardous Subistances that are geaerally recognized to be
appropriate to norinal residential uses and (o mairtenance of the Property.

Bofrower shall promplly give Lencer widien notice of any invesligation. claim, demand. lawsuit or other action by
any governmenial ot reguiatory agency r private party involving the Property and any Hazardous Substance or
Environmantal Law of which Borrower has a tua' knowledge. it Borrowar iearns, or is notified by any governmental or
regulatory authority, that any removal or cthae remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall oromptly take adi nec#ss ary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substa was® are those substances defined as toxic or hazardous
substances by Environmental Law and the following s bstances: gasoline, kerosene, other flammabie or toxic
petroleum prodicts. toxic pestsides and herbicides, volalie solvents, malerials containing asbestos or lormaidehyde.
and radioactive materiais. As used in this paragraph 2C, ‘Faviionmental Law” means lederal laws ancd laws of the
jurisdiction where the Property is located that relate to hecith. safety or environmental protection.

NOM-UNIFORM COVENANTS. Bor:ower and Lender furlhe! rovenant and agree as {ollows:

21. Acceferation: Remedies. Lander shall give nclice to Acirawer prior to accaleration following Borrower's
breach of any covenant or agreement in this Security instrume 1t (bsst not prior (o sccelevation under paragraph
17 uniess appHicable law provides otherwise). The notice shail sprcily: {a) the default; (b) the action required to
cure the defauil; {c) a date, not less than 30 days from the date the 1i=lice is given to Borrower, by which the
defauit must be cured; and (d) that jaliure o cure the detault on or belor: the date specified in the notice may
resul? in acceluration of the sums secured by this Security tnstrument, lora ztosura by judicis! proceeding and

ssie af the Pron.oﬂy. The notice shall further inform Borrower of the righ! ‘o reinstale aftar acceieration and the
right to assert in the foreciosure the non-sxistence of u defaul( .« any other defense of Borrower to

acceierstion and foreciosure. H the default is not cured on or befors the datx woocified in tho notice, Lander at its
option may require immediate payment in full of all sums secured by this Secur.v Instrument without turiher
demand snd rnay foreciose this Security Instrumen! by judiclal proceeding. Lender ahall ba sntitied (o coilect all
sxpenses incurred in pursuing the remedies provided In this paragraph 21, includinyy, but not fimited o,
ressonable attormeys’ fees and cosis of title avidence. '

22. Relsase. Upon paymen! ¢l all sums sacuted by this Security Instrument, Lender shiall rrlease this Security
Instrurment without charge ta Borrower. Borrower shall pay any secondation cosis.

23. Waiver of Homestead. Borrower waivas all right of homastead exemption in the Propaerty.

ILLINCIS-GINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 301¢ 9/90
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EXHIBIT A
LESAL DESCRIPTION FOR 540 NORTH LAKE SHORE DRIVE

UNITS 510 AND 410 in 540 North Lake Shore Drive Condaominium as delineated on

survey of Lots 29 [(except that portion taken for street purposes in
Case 82L11163) and Lot 30 and the West 1/2 of Lot 43 in Circuit
Court Partition of the Ogden Estate Subdivision of parts of Blocks
20, 3i and 32 in Xinzile's Addition to Chicago in the North 1/2 of
Section 10, Township 39 Horth, Range 14 FEast of the Third Principal
Meridian in Cook County, Illinois which survey is attached as
Exhikit ¥“A" to Declaration of Condominium Ownership made by
American National Bank and Trust Ccmpany of Chicago, as Trustee
under Trust Agreement dated February 11, 1980 and Known as Trust
Number 49937 and recorded in the Office of the Recorder of Deeds as
Document NMumber 92468797 and amended by amendments recorded on
January 7% 1993 as Document 93038217 and August 3, 1993 as
Document ©3424082 together with an undivided .8309 percentage
interest in sixid parcel {(excepting therefrom all the property angd

space comprisuny all the units thereof as defined and set forth in
sald declaratica and survey).

17-10-211-012
17-10-211-016
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ADJUSTABLE RATE RI

(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDERismadethis 3:h dayot 2pr i .19 o2 .
and is incorporated into and shall be deemed to amend and suppleinent the Mortgage. Deed of Trust or
Security Daed (the “Sacurity Instrument”) of the same date given by the undersigned (the "Borrower’) to
sacure Borrower's Adjustable RateNote (the*Note )t s s atle Taiman HBank, FLE

(the "Lender’) of the same date and covaring the property described in the

Securilty Instrumeant and located at:

S40 W Lace Srore Dr. #3103/510

thicage,l! &60€11

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM KATE THE

BORROWER MUST PAY.

ADDITIONAL CJOVEHANTS. In addiion 1o the covenants and agreements made in the Security
Instrumaent, Boitower and Lender further covenant and agree as Iolows:

(A, INTEREST RALE JND MONTHLY PAVMENT CHANGES]

The Note provides ‘o en initlal interest rate ot 7 __ 75039
changes in the interes’ ra's and the monthly payments, as follows:

(4, INTEREST RATE AND *.UNTHLY PAVMENT CHANGES]

%. The Note proviies for

{(a) Change Dates |
Theinterestrate I wlipaymaycnanjeon ¥ay 1, 1398 . and on that day ani every
12th month thereafter. Each dais on which my interast rale could change is cailed a "Change Date.”

i‘;Bi Tha Index |

Beginning with the first Change Date, my interzct rate wilt be based on an Index. The “tndex” is the

_weekly averag: yield on United States Treas(iry zecurities adjusted to a constant maturity of 1 year,
as made avalabie by the Federal Reserve Buard.- The most recent Index figure avalatie as aof the

date 45 days before each Change Date is called the “Current Index”.

If the Index is no longer avaflable, the Nofe Holderwii choose a new index which is based upon
comparable Information. The Note Holder wilt give me pot’Ge of this choice.

{(C) Caiculation of Changes |
Before each Change Date, the Note Holder will calculatc_my’ new interest rate by adding
Iwa and Three / Quarters percentage roints (271500 %) to tha Cument
index The Nate Holder will then round the resuit of this addition to/'<ha noarest one-eighth of one
percamage point (0.125%). Subject to the limits stated in Section 4(%; Fetow, this roundad amount

will be my new Interest rate until the nexd Change Date

The Note Holder will then determine the amourt of the monthly payment (it wowsd be sufficient to
repay the unpaid principal that 1 am expected tc owe at tha Change Date in ful)'on the maturity date
al my new interest rate in substantially equal payments. The result of this calcuiaticn il be the new

amount of my monthly payment.

[{DY Limits on interest Rate Changes| :
The interest rate | am required to pay at the frst Change Date will not be greater than
10.758¢ %orlessthan ¢4 . 7500 %. Thereafier, my interest rate wifi
naver be increased of decreased oh any single Change Date by more than two percentage points
(2.0%) from the rate of interes! | have buen paying for tha preceding twelvea months. My iinterest rata
will neverbe greaterthan _1 2 . 0006 %, horlowerthan __2_. 7580 %.

[(E)} Effective Date of Changes |
My new interest rate will become effective on each Change Date. | will pay the amoum of my new
monthly payment beginning on lhe first monthly payment date after the Change Date untd the

amount of my monthly paymient changes again.

[{F) Notice of Changes |
The Note Holder wil detiver or malt to me a notice of any changes In my interest rate and tha amount
of my monihy payment before the effective date of any change. The notice will include irdonmation
required by iaw to be given me and also the title and telephone nimmber of a person who wi answer

any question | may have regarding tha nofice.

MWI062 9/10,93 ADJ RATE RDER-1\YR TR P1
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Transter of the Pragerty or a Banuficial iIntarest in Bariower 1 all or any part of the Property or any aiterest ur it 1
»0id of transterrnd (o 1 & DeneBos! iNterast i BOMowal is 80k Of Yanateried and Bosrorwed is POt 8 natueal pericn: aithout
Lender 3 prior witten consent. Landar may. &l its opBion. require immadhats paymaenit in i of a1 sunre tecixes by ths
Secunty instrument Howsver. this option shali not be exsicised by Lender if execise iy protubisd try fecieral law s of e
data of this Secutity nstrumaent

# Lander exercises ths option, Lendger thall gret Borrowe! Nobce of acosteralor The nobce shall provids & fehod of
not leas than 30 days from the date iFe notce is delivived ot Maded within which Borrower must pay s sume tecwred by
i3 Secufity nsirumant. i Borowes s to pay theas sums prot 10 the erpitation of this perod, Lendst may vncve any
remaedies permittad bry this Security nstnument without turther notices o demaind on Borrower.

{B) when my inthal fued :nerest rate changes to an adiustable interest rate LAAS! tha terms LLated in Section 4 abxrve, Linderm
Covenant 17 of the Sscurity inatruraiont descr:bed in Sectica 1 1{A} &bove shall cesse 1o b in sfact, and Undorra Corenant 17 of
the Securty Instrumaent shall insteat be described as folowy:

Transter of tha Propeity ot & Beneficin: bitevest in Borrower. ¥ ail or any past of the Propernty or any intecg:it & i is
sOk) of trantierred (or if a benaficial interest in Botrowsr is sold or ransferted and Botrowe’ is nOl a3 natural person: withoul
Lander's pror wrnhen consent Lendef may. at Its opton, requiré immadiaia payment n tull of all oMy secured by thas
Secunty NMILMen Howevsi, thiy Spton thail not De esercived by Lender 1 e3eicise 11 protutted by federal isw a1 of the
date of th:s Security Imbtumant Lendér also shall ot xercise ™is opton «  (a) Borsower causes 10 be suty nutted 10
Lender iniotmanhon fequired Dy Lender 10 evaluate the intended iransferve as if & new loan were being marie 'n the
transteres; and (B; Landsr reasonably detsrmines that Lender's seculity will not be impaired by the loan assumihon AnG
that the risk of a breath of any covenant 3 sgresment in this Security instrument is acneptable to Lender

To the astent psrmitted Dy apphcable luw. Lernder may chaiye a reasonabie lse a3 8 CONGILON 10 Lendct's consent 10
the loAN asy mpbon Lender altn may require the Uransferee (0 tign an assumpton sgresment that is accelabie 10
L snder and chet soligatos the UANSISs 10 keep 3l tha prCalsds AN AGIHEMeNts Made .0 the Note 2nd in tha Secuiny
nsrument  Borrrlwer widl continue 10 be oblpated under the Nole and this Security Instrument unless Lender (eieaies
Borrowed in ant.hg

H Lender (z8r 1391 the UpLOC o requuae Wnimediate payrent m Wil Lender shafi pive Boricwet wotice of
acCeMaGON. The notoe thall provide A Derad of nNot lews thar 30 days rom the date the notoe it detrvered (¢ rnaried
Wthin which Bofov el . usi 08y 8li sums tocaured by this Security Instrument  f Borrowet fauls 10 pay thase sulr s poni 1o
the axpiration of this penG. Lander may invoke eny (emedied permitiad by this Secunty nstrument without furtt er notce
or demand O SOowed.

WITNESS THE HAND{(S) AN[,. SCSAL{S) OF THE UNDERSIGNED.

» {Sea)
Jose H. Balhoa -Botrorwes
{Seal)
-Borrower
_ {Saaly
-Borrower
{Seal)
f-ortower
{Sign Ovigwnal Onty})
ts
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UNOFFICIAL CORBNo s

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mada this 5+ dayof Ap-:, 192 . andis
incorporated into and shall be deemod to amend and suppisment the Mortgaga. Deed of Trust or Securty

Deed (the “Securlty Instrumaert’) of the same dale givan by the undersigned [the "Bofrowet’) 10 secuie

BormowergMotletlo tssaite Tstman hana, FSB, A Corc of the Lrrted
State: of Awertca .
(the "Lender”) of the sama date and covering the Property describad in the Securkly instrument and located
at:
LAY SR tane Shora 0O-r LD/ 0 . Fhtcago ., 1L KOG
|Propetty AGdress;

The Pronerty inciudes a unit in, together with an urddivided Interast in the common elements of, a
condorminiuim project known as.
580 LAWE SHORE DRIYE CCNDO

{Names of Condominium Project]

{the ‘Condominium Project’}. it the owners assoclation or other entity which acts tor the Congominium
Project (it a "Ohwners Association™) hokds titfe 1o proparty for ite benefit o7 use of s members of
sharehclders. the Pr atso includes Borrawer s interest In the Owners Agsocialion and the uses,

proceads arld bonelits of Borrower's interast.

CONDOMIN' Y COVENANTS. In adoition to the covenants and agreemants made in the Security
instrument, Bofi o4 and Lender further covenant and agree as follows:

A. Condominium Lhligetions. Borrower shat! perforrn all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The *Constiiuent Documants” are tha: (ij Declaration or any
other document which creitss the Conduminiym Project. (if; by-daws, () code of regulations; and {iv) other
equivalent documents. borrowee shall promplly pay, when due. all dues and assessments imposed
pursuant to the Constituent Ddcu namts.

B. Hazard insurance. 50 lxkg as the Owners Association maintains, with a generally accepted
insurance carrier. a "'master” of “blanet” policy on the Condominium Project which is saltistactory to Lender
and which provides insurance caverage in the amounts. for the perinds, and against the hazards Lender
requiras. including fire and hazards inclided within the term “extendad coverage,” then:

() Lender waives the provisios @ niform Covenant 2 for the monthiy payment to Lender of the
yeanly premium instaliments for hazard insur=a2e on the Property: and

{(ii) Borrower's obligation under Un/ /(s Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 10 the extent that ha rguired coverage is provided by the Owners Assoclation
policy.
Borrower shall give Lender prompt notice of aiy 1zgse in required hazard insurance coverage.

in the event of a distribution of hazard insurance | Wv ca2eds in leu of rastoration or repair following a loss
to the Property, whether to the unit or to common elemeals; any proceeds payable to Bomower are hereby
assigned and shall be paid 10 Lender for application 10 the sans secured by the Security Instrument, with

any excess paid to Borrower.

C. Public Lisbiity Insurance. Borrower shall taka such a<tions as may boe reasonable to insure that
the Owners Association mainiains a public liabity insutance paicy arceptable in form, armount, and extent
of caverage to Lender.

0. Condemnation. The proceeds; of any award or cfaim for damares, direc: or consequential, payatio
to Borrower in cormaction with any condermnation or other taking of ail ¢ a2y part of tha Property, whether
of the unit or of the common elements, or fos any cornvevance In liey of conv’cimnation, are hereby assignead
and shall be paid to Lender. Such proceeds shall be applied by Lender 1o \he <::*ms secured by the Security
Instrument as provided in Uniform Covenant 10.

€. Lender's Prior Consent. Borrower shall not. excep: after notice tG Lervier and with Lender’s prior
wiritten consent, either partition or subdivide tne Property or consent to:

(i) the abandonment or terminaticn of the Condontinium Project, except for aba xdonment or
termination required by law in the case of substaniial destruction by fire or other casuulty 7.2 in the case of a

taking by corndemnation or erinent dormain;
() any amendment 1o any provision of the Constituent Documents if the provision ¢ ior the

express benefit of Lender,

(i) termination of professional management and assumption of self-manangement of e Owners
Associaticn; or

(iv) any actior: which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unazceptabie to Lender.

F. Remadies. if Borrower doas riot pay condominium dues andd assessments when due. then Lender

may pay them. Any amounts disbursed by Lender under this paragraph F shall become udditional debt of
Borrower secured by the Security Instrument. Unless Borrewer and Lender agree to other terms of

payment. these amaunts shall bear interest from the date of dishursement at the Note rate and shall be _:.

payable, with interest. upon notica from Lender to Bofrower requesting payment.

Corndominium Rider.
(Seal) (Sea))
-Borrower TOWer
{Seai} - (Seal)
-Botrower

-Borrower

MULTISTATE CORDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3180 8/90
Revised 8/2t

ISC/CRID "~/ /5392 /3140006-90)-L

BY SIGNING BELOVYY. Bortower accepts and agrees 1o the lerms and provisions comained in this .

A6LEVE

f.




