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ASSIGNMENT OF RENTS

THIS ASSIGNMFENT OF RENTS IS DATED APRIL 1, 1994, between WILLIAM E. GUTREUTER, RUTH G.
GUTRELITER, GENO M, PESCE and DIANE C. FESCE, whose address is 703 SCHOONER LANE, £LK GROVE
VILLAGE, IL 60007 ‘ieferred o below as "Grantor"); and SUBURBAN BANK OF WEST BROOK, whose address

Is 10500 w, CERMAK N WESTCHESTER, 1L 60154 (referred to below as "Lender”}.
For vamao!c conslderation, Gramtor assigns and conveys to Lender 2ff of Grantor’s rghe, tlcle,

ASSIGNMENT.
and interest In and to the Ners from the foliowing described Property locaied In COOK County, State of
Hiiols:

t LOT 15 IN BLOCK 1 IN THZ SUEDIVISON OF LOTS 47, 48, 53 AND 54 IN SHACKFORD'S 3UBDIVISION
OF THE SOUTHWEST QUANTILR OF THE SOUTHEAST QUARTER OF SECTION 12, TOWNSHIP 40
' NORTH, RANGE 13, EAST OF THE-THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

* The Real Property or Its address Is commonly_known as 4902 ROCKWELL, CHICAGQ, iL 60625, The Ree! Property

" tax idgnlficabon number is 13- 12-414-329.
. Tarms not otherwise defined in 1his Assignmant

DEFINITIONS. The following words shall have tha following riaarinys when usad in this Assigrment
shall nave tha meanings atinbuted to such lerms in the Uniforinnmmercial Code. Al referonces to dollar amounts shall mean amounts In lowiul

mona:* of Ihe United Stales ot Amenca.
Assignment.  The word “Assignmant™ meens s Assigninegnt Of Ronts between Grantor and Lender, and includes wilhout limilation sl
assignments and securily interesl provisions telaling ta the Renls.
- Event of Defauit. The words "Event of Dsfaul” mean and inciude ary ©. the Evenls of Dafault set forth below In the saclion titled “Events of

Detault.”
Grantor, Tha word "Grantor” maans WILLIAM E. GUTREUTER, RUTH G. GUTHEUTER, GENO M. PESCE and DIANE C. PESCE.

Indebtedness. The wora “Indebledness”™ means all principal and inlerest payatie dnder lhe Note and any amaunts expended or advanced by
Lander to dracharge obligaiions of Grantor or expenses incurred by Lender to eo/ce obiigations of Grantor under this Ausignment, togaiher with
interest on such amourts as proviced in this Assignment.

Lender, The ward "Lender” maans SUBURBAN BANK OF WEST BRODK, Iis successos. and assigns.

Note. The word "Nole” means the promissory nole or credit agreement dated April 4, 1,84, In the original principal amount of
$346,500.00 wrom Grantor {o Landar, togather with a? renewals of, exiensions of, inditcalions of, refinancings of, consolidalions of, and
substtutions tor the promissory nota or agreemant. Tha interesl rale on the Note is 7.500%.

Property. The word "Proparty” means the reai properly, and &l impsovements thereon, described a’.<v0 In the "Assignmen|” seclion.

Real Property. The words "Real Property” mean the propearty, inleresis and rights described above In tha Froparty Dafinition™ seclion.

Related Documents, The words "Related Documenis™ maan and Include without fimitation alt pro.ssorv_nolas, credil agisements, loan
agrsements, guaraniies, secunty agraements, morigages, deads of lrust, and aii other Instrumants, agreem.nts \nd documenta, wheiher now or
haraaler exisling, executed in connecticn with the indabtedness.

Rerts. The word “Rents” means ail rents, revenues, incoma, issugs, and profits rom the Property, whether dus ns.w .or later, including without
imitaiion all Renis from ait leases described on any extubit atlached !4 this Assignment.

THIS ASSIONIMENT 15 GIVEN TO SECUHRE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE QF ANY AND ALL CBLIGATIONS
OF GRANTOR UNDER THE NOTE, THiS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GiV7.8 AND ACCEPTED ON

THE FOLLOWING TERMS:
PAYMENT AND PERFORMAMNCE. Except as ofhaerwise prowided in this Assignmenl, Grantor shall pay fo Lender all amounis secured by this
Assignment as ihbey becoma due, and shall stictly parform all of Granior's obligations under this Assignmant. Unlass and untl Lender exercises its right
to cadect the Rants as prowigec below and so laong as there is no default under this Assigniment, Grantor may remain ir possession and caontrol of ang
operate and manage the Property and colloct the Rents, pravided Ihal the granling of (he right to collect the Rents sha!t nol consiitile Lander's consant
‘, to the use of cash collataral in a bankrupicy proceeding.
e TOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS.
7 wafrants {o Lender thal:
’," I Ownership. Granloc 1s enlitled to receive the Rents rea and claar of all rights, loans, lians, encumbrances, and ciaims excepl a8 disclosed 10 and
oo £ | accepted by Lender in writing. ,
o Right 1o Assign. Granior has the full right, powsr, and avthority to anter inlo this Assignmen! and 1o assign and convey 1he Rents to Lendes. o
No Prior Assigornent. Granior has not proviously assignad or convayed tha Rents 1o any olher person by any insirumeni now in lorce. .
™o Further Transfer. Grantor will not sell, assign, ancumber, or otherwise dispose of any of Grantor’s rights in Iha Renis except as provided in ‘/
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with raspect to the Hents, Grantor represenis and

this Agreemeant,

ENDER'S RIGHT TO COLLECT REMTS. iLender shall have tha sight al any lime, and even [hough no defaull shall have occurred rider s
Assignmaent, to cclloct and raceive the Renls. For this purpose, Landar 1s hereby given and granted the following righls, powars and aulhordty:

Notdice (0 Tenans  Lander may send notices o any and all 'ananis ol the Property advising Ihem ol this Aseignment und directing alil Renia o ba

paid airactly ta Lender or Lendes's agent.

Enier the Pruoperty. Lender may enter ypon and take passession of the Property, damand, coilect ard receive from the lenanis or from any other
persons liable tharelor, ali of the Hants: instfute and carry on all legal proceedings nacessary for the prolecticn of the Preperty, Including such
procesdings as may be necossary to recover possassion al the Property. coliecl the Rents and remova any fenand o¢ tenants or other porsons

from the Property.
Maintain the Property. Lencer may enler upen the Property 1o maintain (he Froparly gnd keap the same in repalr; to pay the costs thareo! and of
aft antvices of el ampleyees, 1ncluding thelr aquipment, and of all continuing costs and expenses of malnlaining the Properly in proper repair and
condilion, and also to pay all laxes, assessmeonts and waler wiNies, and the premiums on fire and other insurance effectad by Lander on the

Property.
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Comgliance with Laws. Lender may du any and all things to execule and comply with the laws of tho State of litnols and also all other laws,
rules, orders. ordinancas and requiramants of all other governmantal agencias alfecling the Fropearty.

Lease the Property. Lender may rant or lsase the whols or any part of tha Property for such term or terms and on such conditions as Lender

may deem apprognate.

Empicy Agents. Lender may engage such agent or agents as Lendar mey deein appropriato, #ther in Lender's name or in Granior’s name, fo
rent and manage tha Fraperly, including the cellecticn and application of Rents.

Other Actz. Lander may do all such other 1hings and acls with respect to Iha Propacdy as Lender may deem appropriate and may act sxclusively
&ng solely in the ntace und stead of Grantor and lo have ad of the powers of Grantar for the purposes slated above.

No Requirement 1o Act. Lander shatl not be raquired 1o de any of the foregoing acts or things, 1:nd tha facl that Lander shall have performad one

or more of thy foregang acts or things shall not requiro L.ender to do any other speciic act or thing.
APPLICATION OF RENTS. Al costs and oxpanses Incurred by Lender in cannaclion witn the Property shail be lor Granlor's accaunt and Lenger may
pay such costs and expanses from tha Rents. Lender, In ita sola discrauon, thall deterinine the applicalion of any and ak Rents racelved by It;
however, any such Flents roceivad by Lendar which are not appiied 1o such costs and sxpenaes shail be appiled fo (ha (ndehiadness. All expendites
made ty Lender under this Assignment and ng! rermipursed rom the Rents shall becoma a pail of the tndebtednuse secured by this Astignment, and
shall be payasble on damand, with inlerest ai live Note rale rom date of axpanditura unti pald.
FULL PERFORMANCE. it Grantor peys all ¢f the Indebledness whan due and clharwise pesforms ail the cbligalions impased upen Grantor undas ihis
Assignment, the Naote, and ihe Relaleg Documenls. Lendaer shall execuie and daliver to Granlor a suitable salinfaclicn of this Assignment and auilable
statamants of larminalion of any financing stalement on fila awdencing Lender's security inlsfest in the Renis and the Froperly. Any tarminalion lse
renuired by law shak ba paid by Grantor, if permutisd by applicable law.
EXPENDITURES BY LLHDER. M Granior falls to comply with Any provision of this Assignmenl, or it any aclion or proceading s commanced that wouwld
matenafy atfect Laide: s interasts in tho Property, Lender on Granior's behalt may, buf shall not be required lo, lake any action that Lendar deems
approprigie.  Any amau’thal l.ender expends In so doing will bear interes! at the rate charged under ihe Note from the dale Incurrad of pald by
Lendar 1o the dale of repaani by Grantor. All such sxpenses, at Lender's oplion, will (a) be payabie on damand, (b) be addad o the balence of the
Note and be apportionad aTarg and be payabie with any instsliment paymants to become due during either (i} the term of any applicable Inaurance
pobcy o (i) the remaiming tarm of the Nole, or (c) be Irealed as a baltoon payman! which will ba due and payabie at tha Nota's maturtty. This
Assignmen! also wiff securu poyren! of these emounts. The rights provided for in this paragraph shal be in addition to any other righ's or any
ramedies 1o whuch Lender may te 2atilled on account of tha default, Any such aclion by Lander shall not be construed as curing the delault so as to

bas Lander from any remedy thel h o' res7ise would have had.
DEFAULT. Esch of the lollawing, at tHe ¢plion of Lender, shall consttute an avent of delautl ("Evert nf Dafault™) under this Assignment:

Defairlt on Indebtedness. Failure oi-Grantor to make any paymant when due ont the Indeblodness.
Compltance Default. Feilure to comply with amother lerm, obligation, covenant of condition contained in this Assignment, ihe Nole or in any of

the Raiated Decuments.
False Statemenis. Any warranty, representafion ri sla‘ement made or furnished to Lender by or on behalf of Grantor under his Assipnmen?. the

{:ote or the Relaled Dozuments is false or misteyding 1n any ma'erial resoect, either now or al the lime made or furiishea.
Other Defavkes, Eaitura of Grantor 1o comply with ar'y le'm, obligation, cowsnant, or condiion conlained in any other Agreemant Latween Granior

and Lender.
Death or Insclvency. The death of Granler, the insolvarcv of Gruntor, the appointmant of a receiver for any part of Grantor's property, aany

ass.gnmant for the penefil of creditors, any typs of creditor w orkout, of the commencement of any proceeding undar any banksupley or insolvency

laws by or against Grantor,
Foreclosurs, Forfelwre, ete. Commencemant ol foreclosure or tor'aiture procsedings, whether by judicial proceeding. seli-help, repossassion or
any other method, by any creditor o! Grantor or by any governmema’ agincy against any of ihe Property. However, this subsoaction shall not apply
in the avant of e good lath dispule by Grantor as o the vahdity or roasorablengss of The claim which I3 the basis of the foreciosure or foraloilure
proceeding. provided thal Grantor givas Lender wrllen nolce of such (iair: and furniahas reserves of a surety bond for the claim sslistactory o

Lender.
Events Affecting Guarantor. Any of the preceding events occurs with respec’ (o uny Guaranior of any of the lndebledness or such Guarantor
digs or becomes incompalant.
Insecurity. Lander reascn2dly deems ilself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of any Evant of Default ad al any lime (hereafler, Lender may exeicise any one or

more of tha foiiowing rights and remadies, in addiion 1o any cther rights or remedies providesi by aw:
Accelerate Indebredness. Lendar shail have the right at ils option without ncbics to Grantor ‘0.3 aclare the antire Indebladnoss Immaedialely dug
and payable, including any prapayment penalty which Grantor would he required 1o pay.
Collect Rents. Lender shall have the nghf, without natce 1o Granlcr, 1o Jake possassion of the Py wily and collect the Rents, including amounts
cast due and unpaid, and apply the nel proceads, cver and above Londer's costs, agalnst the Inc eblpaness. In jurtherance of this right, Lgnder
may require any ienant or other user of the Property o maxe payments of rent or use Tees directly to L.ender. If the Rents are colected by Lender,
then Grantor irevocably designates Lender as Granlor's attorney-in-fact 1o endorsa inslrumenis releivec.!n paymant thereot in the name of
Grantor and to negutiate the same and cuollect the procneda. Paymenis by lenanis or clher users Jo Lande in rsponse 1o Lender's demand shalt
salisty the obligalicns for which the payments aré made, whelhar or nol any proper grounds for the denand av'sted. Lendar may cxeciss lis
nghts under this subparagraph either in person, by agent, of through a recaiver.
Mortgagee 'n Possesslon. Lander shafi have the dght to be placed as morlgagee In possession o 1o have & rucaiver appoinisd to take
possassion of afl or ary part of the Property, with the power 1o protect and presarva the Property, lo oparale the Prousily preceding foreciosure or
sale, and to collect the Rents from the Property and apply the proceads, aver and above 1ha cost of the receivarsh'y, gainat the !rdebledness.
The morigagee in possession Or receiver may serve without bond it permitted by law. Lender's night to the appointmom of a receiver shall sxisi
whaether or not the apparent value of the Property axceeds the indebilagdnass by a subsiantial amount. Employmaent by Lander shall not disquality

& porson from sorving as a receiver.
Other Remedies. Lender shall have all other rights and ramedies providad in this Assignmaent or tha Nota or by law.
Walver; Election of Remedies. A waivar by any party of a braach of a provision of fhis Assignment shail nol conslifule a waiver of or prejudice
the party's rights otherwisa 1o demand sirict compliance with that provision or any other provision. Election by Lander 1o pursue any memedy shall
not exglude pursuil of any other remedy, and an election to make expanditures or lake action to perform an obligaticn of Granor under this
Assignment after faiture of Grantor 1o perform shall not altect Lendar's right to declare a default and exercise its remedies tinder this Assignment.
Attorneys’ Fees; Expenses. 1l Lender in litules eny suil or action to enlorce any of the terme ol this Assignment, Lander shall be entited o
racover aftornays’ feas at trial and on any appeaal. Whaiher or nof any court action Is involvad, all reasonable expenses ncurred by Lender that in
Lander's opinion are necessary a! any time tor the protachon ol 115 interest or the anforcemant of Its nghts shali bacome a part ol the Indabted
payable on dernand and shall bear iterest fram (he dale of expenditure until repaid at tha Note rale. Expenserz coverod by this paragrap
include. without Kmilalian, however subjoct 1o any limits uncer appliceble law, Lender's attorneys’ fous and Lender's legal axpanses whather or nof
thero is a iawsuil, including atlornsys’ lses for bankrupicy proceedings (Inciuding efforfs lo modify or vacala any aulomalic slay or Injunction
appeals and any anticigatad posl-judgment colleclion sarvices, the cost of searching records, obtaining litle reporls {inciuging loreciosure repors
surveyors' reports, and appraisal fees, and lifle insuranca. 1o the exient permiliad by applicable iaw. Granior aiso will pay eny court cosis, )’
addiion tc all other sums provided by law. g ;I
MISCELLANEOUS PROVISIONS. The foliowing miscellaaous provisions are a part of this Assignment: .
Amendments. This Assignment, togather with any Relaleg Documents, conslilules the anlire undersianding and agreement of the partias sk
the matters sat forth in this Assignmant. Mo alderation of or amartdmanl te this Assipnmeni shall be sKective unless given in wriling and signed by
tha party or parbes sought ic ba charged or bound by the alteration or amendment. .
Applicable Law. Thi Assignment has been delivered o Lender and accepted by Lender In the State of lilinols. This Assignment shall be
governed by and construed It accordance with the laws of the State of lilinols.
Mulipie Parties. AN obligations of Crarntor under this Assignment shall be joint and several, and ail references to Grantor shalt mean each and
evary Granlor. This means that each of the parsons signing below is responsible for 3l obligations in this Assignmen.
Na Modificaton. Grantor shall nof enter infa any agreement with the holoer of any morigage, deed of krust, or other security agraement which
has priority over this Assignment by which thal agieament 1s modited, amended, extanded, or renewed withoul ihe prior writlen consent of
Granior shall neither requost nor accep! any fulure sdvances under any such secuwity sgreemant withou! the prior written consent of
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L.ender.

Severablilty. If a court of campetent junsdichon hnds any provision of this Aassignmont 10 be invalid of unantorceabls as fo any peraon of
circumslance, such linding shalt nal rander that provirion Irivalld or unenforceable aa to eny other peraons of clrcumstances. |f teasibia, any such
oHending provisian shail be desmad o ba modified to be wilhin the limits of aenforcesbiiily or vaidily; however, H tha oflending pravision canno! be
=0 modified, it shall be strickan and all other provisions of this Assignmant in ait other respacls shall remain validd and enforceable.

Zuccessors and Assigns. Subject fo the imitations stalad in this Assignment on lransfer of Grantor’s Intavest, this Assignment shall be binding
upon and inure to the benahl of the parlies, their succansors anc assigns. i ownership of the Property becomes vesied in & person other than
Grantor, Lander, without notice t1 Granlor, may daal with Grantor's syccessors with raferanca lo this Assignoient and iha indebindness by way of
torbearance or extension withoul reicasing Grartor from the obl:gations of this Assignmaent or liability under the indabledness.

Time 15 at the [ssence. Timne is of the asaance in tha pestcrmance of Ihis Assigniment.
Walver of Homestead Exemption. Grantor hareby releases and waives oll rights and banelits of ihe homesterd exemplion laws of the Stals of
linois &s lo all Indebledness sacurod by Lhis Assignment.
Watvers and Consents. [ andar shall not be deemead to have waived any rights under this Assigrmeant (or under the Heialed Documeants} unisss
such waiver is in wniting gnd signad by Lander. No delay or omigsian ot the pert of Lanaer in exercising any «ght shal oporale 48 & walves of
such right or any o'her right. A waiver by any parly of @ provision of thia Assignment shall not contituto & waiver of o7 prejudice the party’s right
otherwise 1o demand shrict complianco with that provinion or gny ottior provision, No prior walver by Landar, nor any course of dealing batween
Landar and Grantor, shall constilutn n walver of any of Lender's righis or any of Gianicr's obligations as lo any fulure transaclions. Whanever
consar! by Lender is requived in this Assignmant, 'he graating of such consent by Lender In any instanc. shall nol sonalitule conitnuing coosent fo
subsequent inatances where such consent I8 required.

EACH GRAN TOR ACAMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF | ENTS, AND EACH GRANTOR AGKEES

TO IS TERMS.

GRANTOR: 7, . ¢ G Ji i -
. K , - P - MU ~ . » A )
x,fé,ch:ffi,gé-&ff,_%’%_ XA .‘”/-"J/’" AT “an . /(‘"‘""-—-—- .
_WlFBi}SFE CUTREUTE X - - G CUTREUTER . M.PESCE
) - St
INDIVIDUAL ACKNOWLEDGMENF THFICTAL ShAL
STATE OF 1t1inols ) DURCTTEY 4 [\‘;:n:)::Kn‘ e
S 1 4% -5 1T Y - S : ¢ PHIBL B SRS BRI
}ss b;«(s’; Q:j*ifdkfl‘.-bl'.:iw[‘-JU’—Y 201000
COUNTYOF _ kook W . )

&'ore me, the undersigned Notary Pubdic, perronally. appesred WILLIAM E. GUTREUTER, RUTH G. GUTREUTER, GENCG M. PESCE

QOn this duy b
and acknowledged thal thay

and DIANE C. PESCE, o ma known to be the individuals Jesirised in and who axgcuted the Assignnant of Rents,
signed the Assignment as their free and voluntary act and deed s ihe uses and purposes tharein mentionesd.
April L1994

Glven under my hand and offlcial seal this . “ayof
- ' P T,
oy Recerd rrt N eteed . Residinga________ Westchester ,IL 60154
Dorothy M, Totogl( . .
Notary Public in and for the Sidteof 1 llinois t“ycommiglonaxplres 7 26 9% .

(ASER PRO, Reg LU.5 Fal. 8 T.M. Dff Ver 3.171(c; 1994 CF! PraSerwvices, inc. Allrights rt-er\rn;:ll.‘- H14PAITPESCE.LN]
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