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) THIS MORTGAGE ("Sevunity iestrument”) is given on MARCH 16, 1994 . The mentgagor i

E? JAIME ALANIS

¥ ARND LINCA R. ALANIS, HUSPAND AND WIFE

) Dol R

o e | RICORDING 31,00
"Borriswer®). This Sevuniy bnstrument is given te 943
CRAGIN PEDERAL BANK FOR SAVINGS " 4339395

which o5 orgamzed and existing under the lawe of THE UNITZD STATES OF AMERICA : f

. amd wharse
adiressis £133 WBST FULLERTON AVENUE )
CHICAGO, ILLINOIS 60639 ("Lemder®). Borrower owes Lender e prncipal sumol .+
NINETY FIVE THOUSAND S
AND 00/100

rollars (118, $ 95,000.9C . -
This debt 1v evidenced by Borrower's note dated the samw date as this Scounty instrument {"Note ), whach provides lor
morthly payments. with the full debt, it not paid earlicr, due knd payahle on AL RIL 1, 2009

This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Blote, with interest, and all mncmlls
extensivns and modifications of the Note; th) the paymeat of ali other sums, with mteest. advanced umder paragraph 7 to
protect the sectinty of this Secunity Instrument; and (<) the performance of Borrower’s covevants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and coave s to Lerder the following
described property kaated in COOK County, blnos:

LOT 10 AND THE NORTH 1/2 OF LOT 11 IN BLOCK 12 IN WILLIAM ‘P. WALKER'S

SUBDIVISION OF BLOCKS 1 TO 31 INCLUSIVE CP W. B. WALKER'S ADDITION TO
/ CHICAGC IN THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, UANGE

13, EAST OF THE THIRD PRIHCIPALJ‘T"NDIAN IN COOK CGUNTY, ILLINOIS.

COOK
RECORDER

JESSE WHITE
13-14-312-008 . ROLiING MEADOWS

which has the address of 4237 NORTH HAMLIN, CHICAGO <

w1t ]

2 ol I R . B

Steet, City |
Rissons 60618 {"Property Address ™)
Tip Cote -
; OPS 1049
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* . Huzurd or MWH‘N‘Q Fwﬁlk@v'» ];Em et g or hereafter ardeled on ifie
Pmpcrty msured ggainst loss hy-Tirk s Incl ¢ g ml any oiber hazards, Including
s or flooding, for which Lender regutres insurgice., This inxardnce shall malnlamrd in the amourts and for the periods
that ender regquires. The insurgnce carner providing the insurgico shatl be chosen hy Barrower subgect to Lender's approval
whih dhall not be inreasonably withheld. 11 Boreower fails to mamtmsn coverage described ahave, Lender may, at |eader's
option, ohtan coverage to protect Lender’s nights an the Property in accordance with paragraph 7.

All inxarance policies and renewals shall be acceptable to Lender and shal} include a standard mortgage cause. Lender
shall have the nght 1o hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of Joss, Borrower shall give prompt notice fo the insueance carrier and Lender.
Lender may meke proof of losaf not made promptly by Boerower.

Uinless Lemder and Borrower otherwise agree in writing, insurance proveeds shall be applied to restoraticn o repair of the
Property damaged, of the restoration or repuir 15 economically feasible and Lendes™s secunity 14 not lessened. If the sesloratism or
repare 1~ pot economically feachle or Lender’s weurity would he iessened, the insurance procecds shall be applied to the sums
secured by this Security Instrument. whether or not then due. with any esvess paid to Borrower. I Borrower abandons the
Propesty, or does not answer within 30 days a notice from Lender that the insurance carrier has otfered 1o settle » claim, then
Lender may vollect the insurance proveeds. Lender may use the proceeds 1o repais or restore the Property or 1o pay sums
secured by this Securicy instrument. whether or not then Jue. The 30-day perind will hegin when the aotice is given.

Unbess Lender and Borrower itherwise agree b wnling, any apphcation of procesds to priovipal shall not 2xiead aor
postpone the due date of the monthly payiwents referred t in paragraphs 1 and 2 or change the amount of the payments. 1
snder pangiaph 21 the Prorcit o acquired hy Lender, Borrower's nght to any insurance policies and proceeds resulling from
damaye to the Property prior trtie acquisition shall pass to Lender to the extent of the sums secured by this Secunty Tastrument -
immodhately prioe to the acquisitio. .

6. Occupuncy, Preservation, Mrizienance and Protection of the Property; Borrower's Loan Application; Lenseholds. .

Borrawet shall occupy, establish. and use (8¢ Property as Borrower’s principst readence within sixty days after the execution of
thix Sevunty Instrument and shall continue 157 occupy the Property as Borrower's principal residesice jor at least one year after
the date of svcupancy. unless Lender otherwise agres in writing, which consent shalt not be unreasonably withheld, of unlew
evlenuaiing circumstances evist which are beyoud Borrower's comtml. Borrower shall not destroy, damage or impair the
Property. atlow the Pruperty to deterionite, or commic vaste on the Property. Borrower shall be in default 11 any forfesture
sction or proveeding. whether civil or cniminal, is begun 5zt in Lender's good faith judgment could resuli in forfeiture of the
Property or otherwice matenally impair the lien created l-) lh:- scourity Instrument or Lender’s secunty interest. Borrower may
cure such 2 default and reinstate, as provided in paragruph 18, Sy cusing the actinn of proceeding to e dismissed with a ruling
that, in Eeader’s pood faith determination. precludes forfeiture of the Borrower's inlerest in the “roperty or other matenal
mmpirment of the lien created by this Security Instrument or Lenues soocurity interest. Borrower shall alse: be n default if
Borrower. during the loan application process, guve materially false or insoicrate infermation or statements to Lender (or Tatled
tor prowvide Lender with any matenal information) in connection with the loar wvidenced by the Noie, including, bul noi limited
{0, representanions concerming Borrower's ovcupancy of the Property as a principal tesideace. H this Security Instrument is on 2
leasehotd. Borcower shall comply with all the provisions of the lease. I Bowawir acquires fee title (o the Propeny, the
leaschold sl the fre title skall not merye unless Lender aprees to the merger in wntiog.

7. Protection of Lender’s Rights in the Property. IV Berrower fals (o perform the crivenants and agroements contained i
this Secunty Indrument. or there s a legal proceed:ng that may significantly affect Lendit’s sights in the Property {such as a
provecding 11 hankruptey. prohate, for condemnauon or forfesture or to enfurce laws or regulitionst. then Lender may Jdo and
pay for whalever is necessary to protect the value of the Propesty and Lender's rights ia the Pioper . Leeuder’s actions may
inclode paying any sums secured by a lien which has prionity over this Sccunty Instrument, #pjesiing i count, paying
teasonable uttormeys’ fees and entenng on the Property to make repairs. Although Lender may take activa aoder this paragrash
7. Lender doen not have to do o,

Any amounts dishursed hy Leader under this paragraph 7 shall become additional debt ol Borsowsy secured by this
Security Instrument. inless Borrower and Lender apree to other terms of payment, these amounts shall hear imterest from the
date of dishurwinent at the Note rate and shall be payahle, with interest, upon sotice from Leader to Bomrower noguesting
payment.

8. Mortyage Insurunce. Il Lender required morgage msurance as a conditiob of making the foan securad by this Sevunty
Instument. Borrower shall pay the premiums roquired to maintain the morgage msurance in effect. If, fur any reason, the
morigege insurance coverage required by Lender Japses of ceases to he in effect, Burrower shall pay the premiums roquered 1o
ohtain corerage substantially equivalent to the mortgage snsurance previcusty in effect, at a cost suhstanially guiivaleat 1o the
cost tn Borrowre of the mortgage msunince previously in effect, from an alternate mortgage insurer approved by Lender. 1f
sebstantiatly equivalent mortgage insurance coverage is not available. Borrower shall pay o Lender each month a sum equal w
onetwelfth of the yearly mortgzage insurance premium heing paid by Borrower when the insurance coverage lapsad or ceased to

he in effect Lender will accept, use and retain these payments as a loss resenve in liew of mongage insurame. Los reserve
Urs 1999
Farm 3014
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17. Tramler of the N@FEI*@!{IA er, 1 @ th Property or any inferest in 1t
i wld or !mmlrurd {or if a iial inferest i Borrowet is <0l f rroveer 15 i a natural persun} without

Lender's prior wrilen consent, Lender may, al its option, fequil mmul’néle Mayment in fulf o al! sums secuped by this
Sevunty Instrument. However, this oplion shall not be exercised by Lender if exercise s prohibitedd by tederal law as of the date
of thits Secunty {ndripxent.

I Lemler exercives thus option. Lender shall give Borrower notie of scceleration. The notwce shall provide a peniod of not
less than W) day: from the date the notice 1s deliverad or mailled within which Borrower must pay all sums secured by this
Security Instrement. If Botrower fails Lo pay these sums prios to the exparztion of this period, Lender may invoke any retnedies
permitted by this Secunty Instrument without further notice or Jemand on Bortower.

18. Barrower’s Right to Reinstate. [f Borrower meels certain conditions. Borrower shail have the nght to have
enforcement of this Secunty Bistrument discontinoed at sny hime privr 1o the carhier of: (a) 5 days {or such otber perind a<
apphicable law may specify for seinstaiement) before sale of the Property punuant 1o any power of sale contuned in this
Secunty Inxirument; or {h) entry of a judgment eaforcing this Secunty Inatrumeat. Those conditions are that Borrower: (a) pays
Eender all sums whach then would be due under this Secunty Invrument and the Note s 1f no acceleration had occurred; (h)
cures any defaull of any other covenants or agrvements; (¢) pays all expenses incurred 10 enforcing this Scconty Instrument,
includieg, but not imited 1o, reasonahle atiomeys® fees; and (d) takes such action as Lender may reasonably reguire to assure
that the hen of this Security Instrument, Lender's nghis in the Property and Borrower's obligation to pay the sums secured by
thi. Secunty Instrumedit shall continue unchanged. Upen ranstaterent by Borrower, this Secunty Instrument and the
obliyations e 1red hercny shall remuin fully effective ma if no sccelerson had ovcurred. However, this night mnvhle shall
et apply an the case of acselz ation under paragraph 17,

19. Sale of Note: Chuiwgs of Loan Servicer. The Note or a partial tnterest in the Note (rogether with this' %ums
Instrumenst) may be sold one or ors tunes winbout prior noiice to Borrower. A sale may result in a change 1n the entity tkaown
as the "Loan Servicer™) that collects 2wnthly payments due under the Note and this Security Instrument. There alsu mey he one
or mote changes of the Loan Servicer unselited 10 2 sale of the Note, If there 1s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordunce with paragraph 14 shove and apphicable law. The notice will state the ngne and
addrens ot the new Lean Servicer and the addiess 1o which paymenis should be made. The notice will also contam any ‘other
mformation required by apphicable law.

29. Hazmrdous Substances, Borrower shall nol couse or permit the presence, use, disposal, sterage, or sefease of any
Hazardous Substances on or n the Property. Borrowr, zhall not do, nor allow anyone else to do, anyvthing affecting the
Property that 15 i violation of 2ny Environmental Law. The preceding two sentences shall not apply to the presence, use. or
starage on the Property of sma!l quantities of Hazardous Suvstances that are gencrally recognized w0 be appropriste (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader wintten notice of any invostigation, claim, demand, lawswt or other action by any
gevernmentl or regulatory agency o7 private party involving th: Property nd any Hazardous Substance or Eavironmental Law
of which Barrower has actual knowledge. It Borrower leamns, or 1s notitis by any governmental or regulatory auttonty, that
any removal or other remediation of any Hazardous Substance affecting the Prozerty is necessary, Borrower shall promptly take
all pecessary remedial actions in aceordanee with Envisonmental Law,

As used in thes paragraph 20, “Hazardous Substances® are those substances deivied as toxic or hazardons substances by
Envinnnmental Law and the foliimang substances:  gasohine, kerosene, other Hammabls or toxic petroleum products, lone
pestivades and herbicides, volahle solvents. matenais containing ashasios or fprmaldehyde, and cadioactive materials. Ax used in
this paragraph 20, *Environmental Law® means tederal laws and laws of the jurisdiction wacre the Property is lucated that
relate to health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as Solfows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow?ie Borrower's breuch
of any covenant or agreement in this Security Instrument (but not prior (o ncceleration under paripraph 17 unless
applicuble luw provides otherwise). The nolice shull specify: () the default; (b) the action required ticure the default;
{c) a date, not bess thun 30 days from the date the notice is given o Borrower, by which the default must be cured: and
{d) that Tuilure to cure the defauli on or before the date specified in the notice may result in accelerution of the sums
secured hy this Security Insirumert, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration und the right (0 ussert in the foreclosure proceeding the
non-exislence of a default or uny other defense of Borrower to scceleration and foreclosure. If the defuult is not cured on
or before the date specified in the notice, Lender, at its oplion, muy require immediate payment in full of all sums
secured by thiv Security [nstnanent without further demand and may foreclose this Secyrity Instrument by judicial
proceeding, Lestder shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited (o, reasonahle attomeys’ fees and costs of title evidence.

22, Releuse. Unon payment of all sums securad by this Security [nstrument, {2nder shall release this Sucunty Instrument
without charye to Borrower. Borrewer shall pay any recordution costs.

23. Waiver of Homastead. Borrower waives ail right of homestead exemption in the Property.

o.-mmmm, Paca § 20 8
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