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ASSIGNMENT OF RENTS
REMARRILED

THIS ASSIGNMENT OF RENTS IS DATED APAIL 1, 1094, between Willilam P. Byrne, \RSEE WRir@¥B W Fradysr
Highland, Tinley Ps'k, IL 60477 (referrad to below as "Granior™); and Herltage Bank, whose address is 17500
South Oak Park Avriuse, Tinley Park, IL 60477 (referred io below as "Lender”).

ASS'GNMENT. For vs'odble consideration, Grantor assigns and conveys te Lender all of Grantor's right, title,
and Interest in and to *1e Aents from the following described Properly located In Cook County, State of lllinols:

Lots 12 and 13 In Bircx 3 In Elmore’s Ridgeland Avenue sstates, being a Subdivision of the Waest 1/2 of
ths Korthwest 1/4 and the Northwest 1,4 of the Southwest 1/4 of Section 32, Township 368 North, Range

13 East of the Third Pri~.cipal Meridian, In Cook County, lliinols.
The Real Property or lts address |8 cummonly known as 17853 S. Highland, Tiniey Park, IL 60477,

Proporty tax identification number is 26-12-104-0.2 & D24,
DEFINITIONS. The loliowing worde ahall have the 10l owinj maanings whan used in this Assignmenl. Terms not olherwiss definad in this Aasignment
sha¥t have the meeninga attribuled to such terms In e Unitorm Commercial Code.  All 1eferences io doliar amounta shall mean amounts in lewiul

monay of the United Siates of America.
Assignment. The word “Assigrvnent” mwans thia Acaigrment of Rents between Grantoi and Lendes, and includos without Srnitation all
assigNIMents and Saciirity interast piovisions refating to the (1#.1ta.
Existing Indebtsdness. The words "Exisiing Indeblodness” rean an existing obligation which may be secured by this Assignment.
Zvent of Default The words “Even: of Detaul”” mean and incl:de any of tha Events of Dalauit sel forth below in the section tiled "Events at

Detaun”

Gramtor. The word “Grantor” means Wiliam P, Byrne.

indebtedness. The word “Indsblednoss™ means all principal and inlerest avable under tha Note and any smounts exporvied of advancad by
tender to discharge obligations of Granior of expensas incuired by Lender !4 e)torce obligations of Qrantor under this Assignment. fogeinar with
Imerast on suck pmounts as provided in this Assignment. in addition 1o tho /A, the word “Indobtedness” includes alt obligations, debls ard
fabdities, plus i>rest thereon, of Grantor to Lender, or any one or more of the/m, ‘as woil as all claima by Lender ageinat Granior, Of any one of
more of ther - shather Now existing or hersabor arising, whother roisted of unelz 'Za to the curpose of the Note, whather voluntary of oiherwise,
whethor due of .10t due, abeolule or conlingent, liquidaled or uniiquidaled and whelhr . Granior may be Kable individusily or jointly with othera,
whether obligated as guarant)r or ctherwise, and whether rocovery upon such indel tednusy may be of hereaflor may becoma boned by any

siae of lurdlabons, and whether such Indabladnaess may be of harealior may become vhermse uneniorceable.

Lendar. The word “Lendor” means Horitage Bank, itr suctosscrs and asaigns.
Note. Tha word "Nule” means Iho promissory nole of crodit agresmant datad Aprii 1, 1984, I7i the orlginal principal amount of
$55,000.00 from Granior to Lander, iogother with all ronowaln of, oxtensions of, maditicatiur s ¢f, efinancings of, cansofidations of, and
asubstituons Tor the prormissory nolo or agreement. The interaat rate on iha Note is 7.250%.

Property. The word "Froperty” maans the real propodty, andg afl improvoments thareon, described above in tha "Assigomant” soction.

Reat Property. The wd rds “Reoal Property” mean 1he properly, intarests and rnights described abave in the "f ropa: ty Definition™ soction.

Relatad Oocuments. The words "Related Documenms” mean and inckrde withott miiabon ail profmies.y . <9’\a, credil agisements, koan
agreements, guasanties, security agreements, morigages, deads of trusl, snd ail other inatrumenis, agreements aro documents, whather Now of
hereafler existing, axeculed in conneciion with the ndebludness.

Rents. The word “Rents” means all ronts, revenues, Income, lasuss, and profits from the Property, whother dus niw o~ tater, includiag without
N¥mniation sl Rents from all leases desciibed on any exhibit attached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF TH:S INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVER AND ACCEPTEC ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise providec in this Assignment., Granior shali pay to Lendsr s amounts secuted by this
Assigrnment ae they becorma due, and shall strictly perform all of Grar 'or's chligations undes thia Assignment. Unless and unml Lanider exércises its right
10 coflact the Renis as provided below and 50 kong ae 1hare is o de lault undaor this Agsignment, Grantos may remain in n and contral of and
opare®® and manago the Properly and collodt the Rents, provided 1 1 e granting of 1he ght to collect the Rents shall not conalilute Londer's consont
1 the use of cash collateral in & bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WIiTH RESPECT TO THE RENTS. With respect to the Roniz. Grami repfesents snd

warrants 10 Londer that
Ovmacahip. Grantor is entitied to :oceive the Rents free and ciear of all rights. loans, hens, ancumbrances, snd claims oxcepi as discioeed 10 and

scceptad by Lendar in writing.

Right to Assignt. Grantor hes 1he full nght, powor, end muthcrty 10 entor into this Assignrpont and o assign and convey tha Rents to Londor

No Prior Assignmant. Gramor has not proviously assignod of convoyed the Rents to any other pereon by any insirument now In toree.

n“:a Further Transter. Grantor will not sall, assign. encumbor, or otherwise dispose of any of Grantor’s rights in the Rents except as provided in
Agresment.

LENDER'S RIGHT TO COLLECT RENTS. Lendes shall have 1he right al any lme, and even though no defoult shall have occurred uncer this
Assigrment, 1o cokect and recarve the Rants  For this purpose, Lander s horeby grven and geantad tho following rights, powers and authority:

Hotice 1o Tenanis. Lender may sond Aohices 1o any and all tenants of lhe Propsly adwising them of this Assignment and duecling al Ronls o te

paid divectly fo Lencer or Landar's agoul.
Lendar may entor upen and tsko possannion of tha Proporty; domend. collect and 10ceive from tho 1enanty or rom any other

Emer the Property,
persons labla tharofor, all of the Rarnis: insinute and canry on all logal pioceedings nocessary for the protloction: of tha Property, Inckiding sich
procoedings a3 may bo necessary 1o rocoves poasession of the Property, coliect the Rents and remove any lonanl oF lenants of other persons

from the Properly.
Mabtwialn the Property. Lender may enter upon the Pioperty 1o maintain 1he Propesty and Neap the same in repak; 1o pay the costs thereol and of

Tha Real
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sl services of all employess, Including thelr equipment, and of all continuing costs and expenies of matniaining the Froperty in propor tepalr and
candition, and sisc 10 pay all taxes, asreasmanis and waler ulilitios. and the premiums on ‘e and other insurarce effected by Lencol on the

Property
Comgiiance with Laws. Lendar may do any and afl things 10 executn and comply with the lews of iha State ¢! INnois and alwo & othel aws,

ruies, orders, orcinances ant requiremants of aj other governmenial agencies atiocling the Property.
Lasas the Property. Landed may rant of laase the whole or any part of tha Proporty for such term or lerms and on such conditions as Lander

may deon appropHiate.
Empricy Agents, Lundsr may angage such agent or agonts as Lender msy doem appropriats, ehithet in Landoer's nanwa of in Granior's name, o
rent and matings the Proparty, including the coipction and application of Honts.
Other Acts. Lander may do all mich othor things and acts with ragpoct 1o the Property as Lender may deam appropriate anc may act exciusively
and solaly in the place end stead o Grantor and 1o have all of the powers of Grantor for 1he purposes siated above.
No Requirement 1o Act. Lander shall nof be required 1o do any 6! the loragoing acis or things, and tha lact that Lendor shall have perfotlmed one
ot tnere of 1he foregoing acls of things shall hol roquire Lender 10 do any other spocific acl of thing.
APPLICATIOR OF RENTS. Afl costs and axponsos incuired by Londer in cohnoclion with the Property shal be lor Grantor's account and Lender may
pay such costy and expenses kom the Rents. Lendes, in itn sole discretion, shati dotoenmine he applcstion of any and all Rems recoived by it
howaver, any such Rents received by Lender whicit are no! appiiod 10 such costs and oxpensas shall be appled 10 the indobledness. ANl axpenditines
Made by Lender undet this Assignment and not rekmbursed kom the Rents shall become a part of the indebtadness secured by this Assigrement, and
shall bo payabie on domand, with intorest at the Note rate o date of expenditure w.ntil paid.
FULL PERFORMANCE. If Grantor pays alt o1 the Indeblednoss whan duo and ciherwise performs all the obligations imposed upon Girs MOT under this
Aseghment, the Nole, un the Rolsted Documents, Lender shall executs and deliver (o Grantor & sullabla satisfaction of this Assignment and sultable
sialements of termipudan. M any tinancing siaoment on fie ovidencing Landers security interest in the Renia and the Property. Any termunation fee

required by law shall be pr - by Grantor, if permited by applicablo law,
EXPENDITURES BY LENZ/EF. it Grantor laiis to comply with any provision ol thia Assignmeonl, including any obligation to maimain Existing
Indeblednesa In good stan¥-g 2s required balow, o1 Il any aclion of procaading is commencad Ihat would matenafy aftect Lender's intoresis in the
Property, Lender on Granfor bealt may, bul shall nol be requiied lo, take any action thal Lendes doems appiopriato. Any amount that Lendet
txpehds in 80 doing wWill bas: iniar <1 at the ralo charged under tho Note from the dato incurred or pald by Lender 1o the dato of repayment by Grantor.
A¥ such expenses, al Lender’s op'iou, /vill (a) be payable on demand. (b) be added io the balanca of the Nole and be apportonad among ani bo
payabls with any installmen! paymer’s 1o becore dud duting oithet (i) the 1erm of any applicable Insutance policy ot (N) the (emaining term of the
Noale, or (¢} bo toated a0 a balioon par/av.ni which wil be due and payable at tho Note's maturty. This Assignment Ao will secure payment of those
amounts. The nghts provided 1or (n this pA-agraph shall be in addition 1a any other righls or any remedies 1o which Londer may be entitied on socount
of the default. Any such action by Lenoor sha®.not be constiued as curing the dufault so as lo bar Lender from any remedy that 1 Otharwise would
hava had.

DEFAtLT. Each of the folowing, al the option ol _ender, shall constiula an event of default (Evant of Defaull”) under this Assignment:

Defauft on indebtedness. Fallwre of Granios 1o nake any payment when dus on the Indabledness.

Gomplisnce Default. Fallure 10 comply with any ~'herterm, obligation, covenant o condilion comaingd in 1his Assignment, the Note or in any of
the Flelated Documents. Il such a Tailuto (s curatse /nd it Granor has nol been given a ‘wotice of & broach of the seme provision of thia
Agsignment vwithin the precading twetvo (12) months, .« 7y e cured (and no Event of Defaur witl have occumed) 1 Grantor, ahtes Lender sends
written notice demanding cure of such 1ailure; (a) cured by Yalure within fifteen (15) days; or b} #f tha cure requires more than Meen (15) days,
immediately initistes steps suficlent to cure tha failure ane wieatter continues and complelss aff reasonable and necessary staps sufficient o
procucs compliance as soon as reasdnably piactical.

Bresaches. Any waitanty, repiosentation of staismen) mada of 1{rnist ad 1o Lender by or on behalf o] Grantor under this Assignment, the Note or
the Raolated Documents is, or at the time made or furniahed was, 10tsa I~ any matenal respoct.

Other Defauits. Faluig 0! Granlor 1o comply wilh any 1orm, obigatic 0, o enant, of condiion coniained in any othar agreement betwaen Grants:

and Lendeor.

insolvency. The insolvency of Granlor, appoinimant of a recaiver for any r.an of Grantor's property, any assignmant o the benokil o1 credhols,
the commencament ol any proceeading undor any bankiupicy or insolvency I7.vs by or against Grantor, or the dissilution of ermination of
Grantor's existence as & going businesa (if Grantor ls a business). Excep! it/ ita axient prohiblied by fodoral law or JNirois \aw, the deaih of
Grantor ( Granior s an individual) alao shall constiule an Event of Dataull under ‘2.4 Assiprunent.

Eoreciosurs, Forfelturs, e1¢. Commencemant of loraclosure o forfeliute procoedinge, winther by judicial proceeding, self-help, rapossession of

any other method, by any crediior of Granfor or by any governmental agency against a vy of ita Property. However this subsection shall not apply
in tha avent of & good iaith dispute by Grantor &3 (0 the validily of reasonableness of \hw risim which is the basis of tho foreciosute or Torofeftura

pruceading, provided that Graniot gives Lender wrifien notice of such claim and lurnishes (. rves of & surety bond for the claim satstaciony ©
Lender,

Evants Affecting Guarantor. Any of tha preceding ovents occuts wil¥ 1eepect 1o any Guatanisl Siauy of 1tho Indebledness ot such Guaramol
dits or becomen incompatont of any Guarantos rovokes any guaranty of ihe Indebiedness. Londe at ils oplion, may, but shall nol be requied o,
permit the Guwranior'a esiste to assuma unconditionally tha obkigation: aising under the guaranty it L manner satisiactory 1o Laender, and, in
doing 20, cure the Event ol Dalault.
Inseourfty, Lander raascnably deoms iselt insecure,
Existing indebiedness. A delsult shalt occur under arry Existing Indebtedness or under any instrument o s Property securing any Exasting
indebiadness, of commencernean of any sult or other action {c foraciose any exisling lian oh the Property.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occunenca of any Event of Deteult and at any ¥me thereafter, Laren may axercise &ny one of

mors of the following rights and ramedies, in addition: 10 any olhes lighta or remedias proviced ty law:
Acodierato indebtedness. Lendor shall have the right at s option withou! notice to Granios 1o deciare The entine Indubi dnees mymadiately dua

and payable, including any prepaymeni panalty which Grantor would be required 1o pay.
Collact Rentr. Lander shall hava the right, without nolice 1o Granior, 1o take possession of The Property and colect tha Renls, Including amounts
past due and unpald, and apply the nat proceads, over and above Lender's costs, ageinst the Indebiadness. In furtherance of this g, Lender
May fequire any 1BHaM Of other usat of tha Froperty to make payments of rent ot uso (0as directly 10 Lender. H the Fents are collected by Londer.
then Granter WTewvocably dasignates Lender as Grantor's aficinay-in-iact 10 endorse instruments received in paymen themeo! in the nama of
Qranior and o hegotiaie 1he sama and cofiect the proceads. Payments by lenants or other usens lo Lendar in response 1o Lender's damand shall
satio®y the obligations lor which the payments are made, whether or nol any propot grounda fof the demand exdetod. Lendel may axercise s
rghto unda: this subparagraph sither in person, by agent. or thicugh & raceiver.

Morigages In Posasssion. Lander shedl have the #ght ic bo piaced as mongagee in possgssion of o have a receiver appoinied 0 Teke
potsession of all or any pan of the Proporty, with the powsr 1o prolect and preserva the Property, to operate the Propesty foreciomse o
salo, and to codect the Roma from the Proporty and apply 1he procoeds, over and above the cost of the recelvership, spgainst the | X
The moigagee In possession Of recelver May serva without bond H permitied by law. Lender's right 1o the appoiniment of a recetver chak exist
whether or not the appaient value of the Property axceeds the indeblodness by & substantial amcunt. Employrmont by Lendar shall not disqualily
a person hom servirng as » rocoiver.

Other Remadies. Lendor shall hava aX other rights And remedies pravidad in this Avsignment or the Note o by law.

Wiiver; Etection of Remadies. A walvor by any party 0f a broach of a provision o1 this Assignment shall not constitute a walver of of prajdico
tho party’s righm otherwise (o demand stiict complance with thet provision or any other provision. Election by Londir (0 pursue any remedy shell
not exciude pursuit of any othor remedy, and an election 1o make oxpondiuies or lohe action to perform an obbkgation of Gramor under this
Assignment afier (sllure of Grantor to pariorm shall nol affect Lender's right 1o declare & default and axercine its rermadies under this Assignment.
Attorneys' Fees; Expensas. 'l Londor inslitules any st of action to enforce any ol tha torms of (his Assignmeni, Lemdor shef be entited I

racover sticrhays’ feee S) risl ana on eny Appoal. Whaether or not any cour aciion is Involved, al reashnable axpenses Incumed by Lander tha' i
y a1 any tme lor the prolection of fis inierest of the onforcemant of its ric nts shall becorns & part of t'e: Indebwe:Jnesa

0LOYEYS

Lender's opdnk

payable on demand and shall baar intecest irom tha date of expondiure until repaid al the Not: rate. Exponses coverad by this maagraph
Includs, without Wmitation, however subject to any imits unded epplicablo law, LonOder's anorineys’ weas and {endor's legal axpensese whotlr of not
thare ia & fawsult, including anoinoys' foas for bankrupicy procoadings (including eliodts 10 modity o1 vacale any aufomatic siay of injunctien),
sppasls And Bny anticipatad post-judgment collection servicas, the cost of searching fecords, ablaining title reporty (Including loreciomrs 1poIs),
sUIveyors' topoits, and appraisal loes, and litle insurance, 10 the extent pormitiad by applicable law. Glanmor aisc will pay any cOwt CoMs, in
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ndditon W all other sums provided by law.
MISCELLANEOUS PROVISIONS. Tho lollowing miscellaneous provisions ara a par of thia Assigrament:

Amendm s, This Assigniment, logethar with sny Ralasted Documents, constituies the ontre understanding and agreemnent of the pastias o8 o
the melte o sel orth i (hin Aasigiment, No altarsticrn of or amondmon ta his Assigrment shell be effective uniees given I wiling and signed by
the Darty o1 partiss sought lo be chaged or bound by the alteraton o/ amendment.

Appiicable Law. This Asaignment has been deliversd to Lender snd pted by Lender in the Stats of ilinois. Thia Assignmeni shall be
governsd by and construed in accordance with ihe laws of the State of llinols.
No Modification. Ora.or ahall not orler Inlo any agrosment with the holder ol any morigage, dend of trust, or athol sectility agreament which
has priority over tiin Assigrament by which thal agresmuont 18 modifiud, armendod, oxionded, or renowaed withoul the piior writlen consanl of
Londe . Gearior shalk noITof toquest nor accep! any e sdvances undet sty auch secuity ag eomeni without the prior wiitten consent of

LenCer.

Severzbiity. I a court ¢l cosmpetant jurledicion finds any provision of thia Assignnwnt 1o be invalid o unenloicoable s W0 any person Of
clrcummiance, such finding whal not iendor that provision invalid of uncnforcesblo as io any othar poiaohs of circumetancea, I fensibla, any such
oftanding provision shall be deemad 1o be modified 10 be within the imita of enforceabllity or validity, howeves, If tha offending provision cannot be
80 moified, it shail be stricken and ak other provisions of this Assignment ir &t other respects shall remain valiid snd entorceable.

Succesaors snd Assigne. Subjoct 10 the imitations stated 15 this Assignment on Tanster of Grantor's inleiest, thia Assigameni shall be binding

upon and lwre to the benelit of the parties, their successors and assigns. W ownership of the Propavty bocomse vesled in & persan othes than
without natice 1o 3ramor, may des! with Grantor's BUCCBascra with reforence 10 this Assignmeni and the Indabtedness by way of

Gwantor, Lander,

forbearsnce or edanoicn without releasing Grantor rom the obligatione ol thie Assignment of labiliity under the indeb/ednoess.

Time s of the Ersance. Thne ia of the easonce in tha performanca ol this Assignmon.

Walver of Homestea! Examplion. Grantos heroby reluases and waives all rights end banelits of the homesicad axsmpiion laws of the Siate of

Hinois as 10 afl Inde’ wcinaas secured by thia Assigninent.

Walvers and Conseils.  Lonsdwi snall not ba deemad to have waved any righls under his Assignmant (ar under tha Relaled Documents) uniess
suCh waivix 13 In wrlting ~nd aygnoed by Londor. No daelay or omission on the pan of Lander in exarcising any righl shalt operate ks & waiver of
such right or any other g “waiver by any paity of a proveier of it Asaiqarnent shall nol COnstituln & walver of ot prejudice the pasty's right
otherwise 1o dernand oIct cGmy itanco with that provision or siy ot provimion No puot walver by Lander, nor any courve of dosiing batwoorn
Londar and Grantor, shal! contyiiy @ waivers of any of Londor'a tighta or any of Grantor's obligallons as 1o any HIUIG ralinsctions. Whonever
consent by Lander in requirod in 11245 2ssigomént, the gianing ol such consant by Loandar in any inglanca shalt not cansthiuie cantinuing consent fo

subsequent inatancea whare such Co 19201 I8 1equied.
GRANTOR ACKNOWLEDGES HAVING HEAR-ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOH AGREES TO ITS

TERMS,

x (.{," e //?Lé;r/)& o
D Bt /

INDIVIDUAI. ACKNO

"
STATEOF l./f7< , )
)88

rary Public, Stote of {ilincis
COUNTY osﬁ___( )2 };ﬁé_/ R | ?;;f:-:w‘l;f;} > 'ﬂ, 2, 1995
N

: ORCE
On this day betore me, 1he undersigned Notary Public, personaily appeared Wikan R- Byrne fo nerkhoWwt Individus!
exaculed the Aasignment of Rents, and acknowladged that he or sho signed the Assiynrent as hia or her freg and voluntary act and deed, for 1he uses

and purpoaes therein MBNIONSG. £ .
/Lb dayef Léi)y‘zo-f_, - 18 9/ .

:mwmwrj}:zzmk(’%g/ﬁ( Rasiding st - /f/ @}*t-(,wég‘

Not:ry Public in and fo* te of My commilasion expireu o\ J -G~ 2'?i.__‘.__ e
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