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MOUNTAIN STATES MORTGAGE CENTERS, INC,
1333 EAST 9400 SOUTH
SANDY, UT 840923

93340502

LOANNO. 173655-2

{Space Above This Line For Recording Data)
STATE OF ILLINOIS FHA GASE NO.
FHA MORTGAGE 131-7587390-703

This Mortgage (“Security Instrument”) Is givenon  April 8, 1994 . The Mortgagor is
LARRY WALLG , A Harried Man

{"Borrower™). This Secu”.q Instrurnent Is given to

MOUNTAIN STATSS 'MORTGAGE CENTERS, INC.

which Is organized and existiyjundarthelawsof THE STATE OF UTAH , and whose address Is
1333 EAST 9400 SuUiir, SARDY, UT 84093

{"Lender"). Barrower owes LerJe. the principal sumof Forty One Thousand Seven Hundred

Eighteen Dotliars and no/100
Dollars (U.S.$ 41,718 .00 ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument (“Note"), which | arrv-ias for monthly payments, with the fuill debt, if not paid earlier, due and
payable on May 1, 2009 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Nate, with interest, and fit renewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under Paragraph & to protect the security of this Security Instrument; and (c} the performance of
Borrower's covenants and agreements under.nii Security Instrument and the Note. For this purpose, Borrawer does

hereby mortgage, grant and convey to Lende: 1 inllowing described property [ocated in
Cook County, litinols:

LEGAL DESCRIPTION ATTCHED HERETO ANC MADE A PART HEREOF.

- DEPT-01 RECORDINGE t29.50

TE9997  TRAN 340G 04/15/94 142149:00
*3192 3 #—P4—34L£0502
CODK COUNTY RECORDER

which has the address of 942 WEST 12STH PLACE CHICAGO
[Strest] [City]

Ilincis 80643 (“Property Address");
[Zp Codo]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, waler rights and stock and all fixtures now or
hareafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
r warrants and will dafend generally the title to the Property against all claims and demands, subject to any

encumbranceas of record.
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LEGAL DEECRIPTION: LUT 41 (EXCEPT THE €AST 23 FEET THEREQF) AND THE EABT 21 FEET
OF LOT 32 IN BLOCK S IN ZON AND COMPANY'S ‘RIVERSIDE SUBDIVIGION® OF THAT PART
LYING NORTH OF LITTLE CRLt%ET RIVER OF THE WEST 1/2 OF THE EAST L/72 OF THE NORTH
EAST 1/4 AND THE ERBT 1/2 OF YHE WEST 1/2 DF THE NORYH EABT 1/4 (EXCEPT THE WESY
25 ACRES TWEREOF) OF SECTION-22, NORTH OF THE INDIAN HOUNDARY LINE, IN TOWNSHIF
37 NORTH, RANGE 14, EAST OF TNZ THIRD PRINCIPAL. MERIDIAN, IN COOK COUNTY,
ILLINDIS,

Z0Sobeee
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1. Payment of Pﬂncl#JrHEll@ Jﬁlfrw@)@ due tia principal of, and interest on,
Ote and la e Note. .

the debt evidenced by the (2] a charges due under
2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include In each monthly payment,

together with the principal and interest as set forth in the Mote and any late charges, an installment of any (a) taxas and
spaclal assessments levied or to ba levied against the Praperty, (b) leasshold paymants or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.

Each monthly installment far items {a), (b) and (c} shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
astimated amounts. The full annual amount for aach ftem shall be accumulated by Lender within a period ending one
month before an ftern would become delinguent. Lender shall hoid the amounts collected in trust to pay Items (a}, (b)
and (c) before they become delinquent.

it at any time the tatal of the payments held by Lender for items (a), (b} and (¢), together with the future monthly
payments for such tems payable to Lender prior to the due dates of such items, exceeds by more than one-sixih the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall elther refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated paymants to subsequent payments by Borrower, at the aption of Borrower. If the total of the payments made
by Borrower for tem (a), (b}, or (c) is insufficient to pay the item when due, then Barrower shall pay to Lender any
amount necessary to make up the daficlency on or before the date the item becomaes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her designee. tn any year in which the Lender must pay a mortgage insurance premium to the Secretary, each manthly
payment shall alsc Include either: (i) an installiiment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or (l) a monthly charge instead of a mortgage insurance premium ¥ this Security Instrument Is held by the
Secretary. Each monthly instaliment of the mortgage insurance premium shall be In an amount sufficient to accumulate
the full annual m~.1tg1ge insurance premium with Lender one month prior to the date the full annual mortgage
Insurance premium 1=:Aus to the Secretary; or if this Security Instrument is hald by the Secretary, each monthiy charge
shall be in an amou:it zgual to one-twelfth of ona-half percent of the outstanding principal balance due on the Note.

if Borrower tende s 'o Lander the full payment of all sums secured by this Security Instrument, Borrower’s accournt
shall be credited with thr b lance remaining for all installments for items (a), (b} and (¢} and any mortgage insurance
premium Installment that Le;«a3r has not bacome obligated 1o pay to the Secrstary, and Lender shall promptly refund
any excass funds to Borrowar. ''nmediately pricr to a foreclosure sale of the Property or its acquisitlon by Lender.
Borrower's account shall be cied'iad with any balance remaining for all installments for iterns (a). {b) and (c).

3. Application of Paymanty. ‘Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

to the mortgage Insuiance nremium. 10 be paid by Lender to the Secretary or to the monthly charga by the

Secretary Instead of the monthly (no toage Insurance premium;

SECOND, to any taxes, spaclal asse~smeants, leasehold payments or ground rents, and tire, flood and other hazard

Insurance premiums, as required;

THIRD, to interest cue under the Note;

EQURTH . to amortlzation of the principai o the Note;

FIFTH, to late charges due under the Note.

4, Fire, Fiood and Other Hazard Insurance. Br.rrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against ary azards, casuaities, and contingencles, Including fire, for which
Lender requires Insurance. This insurance shall be ma ntair2d in the amaounts and for the perlods that Lender requires.
Borrowaer shall also Insure all Improvements on the Prope ty, 1vhether now In existence or subsequently erected,
agalnst loss by fioods to the exdent required by the Secrewry. All insurance shall be carried with companles approved
by Lender. The insurancs policies and any renewals shall be ne’d by Lender and shall include loss payable clauses in
favor of, and in a form accepteble to, Lender.

in the event of loss, Borrowser shall give Lender immediate ncidrns by mall. Lender may make proat of loss if not
made promptly by Borrower. Each Insurance company concernea le/n'.ceby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender o/ tly. All or any part of the Insurance proceeds
may be applied by Lender, at Its option, elther {a) to the reduction of th_indebtedness under tha Note and this Security
instrument, first to any delinquent amounts appilied in the order in Paragrap’+ 3, and then to prepayment of principal, or
(b) 1o the restoration or repair of the damaged property. Any application of “ha pruceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred 17 I=.Paragraph 2, or change the amount
of such paymaents. Any excess insurance proceeds over an amount recjuired 1o ay, 2l outstanding indebtedness under
the Note and this Security Instrument shall be pald 1o the entity legally entitied therzco

In the event of foreciosure of this Security Instrumaent or other transfer of title to */i 2 Property that extinguishes the
indebtedness, all right, title and interest of Borrower In and to Insurance policies in force £aiall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrov er's Loan Application;
Leaseholds. Borrower shall accupy, establish, ang use the Property as Borrower's principal res'dence within sixty days
after the exacution cof this Security Instrument and shall continue 10 occupy the Property as Llorrrwar's principal
rasidence for at ieast one year after the date of occupancy, unless the Secretary determines tris raouirement will cause
undue hardship for Borrower, or unless extenuating clrcumstances exlst which are beyond Borrovier’s control. Borrower
shall notify L andsers of any extenuating circumstances. Borrower shall not commit waste or destray, r.amage or
substantially change the Property or allow the Praperty to deterlorate, reasonable wear and tear excontnd. Lender may
inspect the Property If the Property is vacant or abandoned or the loan is In default. Lender may takse reasonable action
to protect and preserve such vacant or abandaned Property. Borrower shall also be in default It Borrower, during the
loan application process, gave materially faise ar inaccurate informatlon or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, Including, but not limited to,
representations concemning Borrower's occupancy of the Property as a principal residence. If this Security instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. if Borrowar acquires fee titie to the Property, the
leaschold and fee title shall not be merged unless Lender agreas 1o the merger in writing.

8. Charges to Borrower and Protection of Lender’s Rights in the Property. Barrawer shall pay all governmental
or municipal charges, fines and impositions that are not Included In Paragraph 2. Barrower shall pay these obligations
on time diractty to the entity which is owed the payment, if failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender recelpts evidencing these payments.

It Barrower fails to make these payments or the payments required by Paragraph 2, ar fails to perform any other
covenants and agresments contalned In this Security Instrument, or there Is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, tor condemnation or to enforce laws or -
regulations}, then Lender may do and pay whatever is hecessary to protect the value of the Propetrty and Lender's -
rights In the Property, including payment of taxes, hazard Insurance and other items mentianed In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shail becomae an additiona) debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shail be immadiately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyancae in place of condemnation, are hereby
assigned and shall ba paild to Lender to the extent of tha full amount of the Indebtedness that remains unpaid under the
Nota and this Security instrument. Lender shall apply such proceeds to the reduction of the indebtednass under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
then to prega“y&-nent of principal. Any application of the proceeds to the principal shall not extend or postpone the due
FHA ILLINOI RTGAGE FORM 2/9t
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8. Feas. Lander may collect feas and chargas authorized by the Secretary.

9. Grounds ot Acceleration: of Debt.

(e) Default. Lender may, except as limited by regulations Issued bi the Secretary in the case of payment defaults,

require immediate payment in full of all sums; secured by this Securlty Instrument it:

() Borrower defaufts by failing to pay in full any monthly payrnent required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security instrumeant.
t) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior appraval of the
ecretary, require immediate pavment in full of all the sums secured by this Security Instrument if:
(1) Al or part of the Property, or a beneficial interest In & trust owning afl or part of the Property, is sold or
otherwise transferrad {other than by devise ar descent) by the Borrower, and
{iH The Property Is not occupled by the purchaser or grantee as his ar her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not beah approved In
accordance with the requirements of the Secretary.

{c) No Walver. I clrcumstancas occur that would permit Lender to require immediate payment in full, but Lender

does not require such paymaents, Lender does nat walve its rights with respect to subsequent evants.

{d) Regulatior's Ot HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the cas« nf payment defaults, to raquirs immediate payment in full and fareclose )f not spald. This Security

Instrument does ;10t authorize acceleration or foreciosure if not permitted by reguiations of the Secretary.

{e YMortgage Not(nrured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insuranze under the National Housing Act within 60 DAYS trom the date hereof,

Lender may, at its oatico and notwithstanding anything In Paragraph 9, require immediata payment in full of all

sums secured by this Secu by Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall be rieemed conclusive proot of such ineligiblilty. Notwithstanding the foregoing, this
option may not be exercised. b, i ender when the unavaliabllity of Insurance Is solely due to Lender's fallure to remit

a mortgage Insuranca pramium to ax Secretary.

10. Reinstatement. Borrower has = ¢ti,nt to be reinstated if Lender has required immediate payment In full because
of Borrower's faliure to pay an amount due up~ar the Note or this Security Instrument. This right applies even after
foreclosure procesdings are instituted. To re'nstate the Security instrument, Borrower shall tender in a lump sum all
amounts requirad 10 bring Borrower’s accourt crirent including, to the extent they are obligations of Borrower under
this Security Instrument, foraclosure casts and (eav.onable and customary aftorneys’ fees and expenses properly
assoclated with the foreciosure proceeding. Upon air statement by Borrowar, this Security Instrument and the
obligations that it secures shall ramain in effect as b Levider had not required immediate payment in full. However.
Lender is not required 1o permit reinstatement if: (i} Lender has accepted reinstatement after the commencement of
toreciosure proceedings within two years Immediiately prer.eaing the commencement of a current foreclosure
proceeding, (i) reinstatement will praclude foreclosure on differant grounds in the future, or (iil) reinstatement will
advarsely affect the priority of the fien created by this Secumy nytrument.

11. Borrower Not Released; Forbearance by Lender Noie ‘walver. Extension of the time of payment or
modification of amartization of the sums secured by this Security i*.s*rument granted by Lender to any successaor in
interest of Borrower shall not operate to relesse the liabllity of the ciiglia! Barrower or Borrower's successor in intarest.
Lender shall not be required lo commence proceedings agalnst any 317ccassor In interest ar refuse to extend time for
payment or otherwise modify amortization of the sums secured by thls Sezurity Instrument by reason of any demand
mada bv ths original Botrower or Borrower’s successors In interest. Aty forbzasance by Lender in exercising any right
or remedy shall not be a walver of or preciude the exercise of any right or re nedy,

12. Successors and Assigns Bound; Joint and Severat Liability; Co-Sigrers. The covenants and agreements of
this Security Instrument shall bind and beneft the successors and assigns of Lerde: and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint anw saveral. Any Borrower who
co-signs this Security instrument but does not execute the Nate: {a} Is co-signing this <ecuirity Instrument only to
mongage, grant and convey that Borrower's Interast in the Property under the terms o this Security Instrumant; {b}is
not persanally obligated to pay the sums sacured by this Security Instrument; and (cj agre s that Lender and any other
Borrower may agree to extend, modlity, forbear or make any accommodations with regard to te.terms of this Security
instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrawar pravided for in this Security Instrumant shall be giver. Uy Selivering it or by
malling it by firat class mail unless applicable law requires use of another method. The notice shai ke alrected 1o the
Property Address or any other addrass Borrower designates by notice to Lender. Any notice to Lenue: shall be given
by first class mall to Lender's address stated hereln or any address Lender designates by notice 1o Barroxer. Any notice
provided for in this Security Instrument shail be deemed ta have been given to Borrower or Lender whe g.ven as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federa! law and the law of the
J’:lmsdlctlon in which the Propenty is located. (n the event that any provision or clause of this Securlty instrument or the

ote confiicts with applicable law, such conflict shall not affect othar pravisions of this Securlty Instrument or the Note
which can be given etfect without the canflicting provision. To this end the praovisions of this Security Instrument and the
Note are declared to be severable.

15. Barrower's Copy. Borrower shall be given one conformed copy of this Securlty Instrument.

18. Assignment of Rents. Borrowsr unconditionally assigns and transfers to Lender &ll the rents and revenues of
the Property. Borroawaer authorizes Lender or Lender’s agents to collect the rents and revenuas and hergby directs each
tenant of the Propsrty to pay the rents 1o Lender or Lender’s agents. However, prior to Lender’s notice to Barrawer of
8orrower's breach of any cavenant or agreement In the Security instrurnent, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benaefit of Lender and Borrower. This assignment af rents constitutes an
absolute assignment and not an assignment for aciditional security only.

it Lender gives notice of breach to Barrower: (8) all rents recalved by Borrower shall be held by Borrower as trustes
for benefit of Lender only, to be applled 10 the sums secured by the Security Instrument; (b} Lender shall be entitled 10
collect and recelive afl of the rents of the Property; and (c) each tenant of the Property shall pay ali rents due and unpaid
to Lendser or Lender’s agant on Lender's wrilten demand 10 the tenant.

Borrower has not exacutad any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not ba required to enter upon, take control of or maintain the Froperty before or alter giving notice of
breach to Borrower. However, Lender or a judicially appointed racelver may do s at any time therg Is a breach. Any
application of rents shali nat cure or waive any default or invaiidate any other right or remedy of Lender. This
assignment of rents of the Property shall tarminate when the debt secured by the Sacurity Instrument is paid In full.

FHA {LLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permittod by applicable law. Lender shall be antitled to collect all expenses
incurred in pursuing the remedies provided In this Paragraph 17, including, but not limlted to, reasonable attorneys' faes
and costs of title evidence.

18. Release. Upon payment of all sums saecured by this Security instrument. Lender shall release this Security
Instrument whhout charge to Barrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower walives all right of homestead exemption in the Property.

Riders to this Security Instrument. if one or more riders are executed by Borrawer and recorded togsther with
this Security Instrument, the covenants of each such rider shall be incorporated nto and shall amend and supplemant
the covenants and agreements of this Security Instrument as if the rider(s) were In a part of this Security instrument.
fCheck appiicable box(es)].

D(Tcndomlnfum Rider DGraduated Payment Rider DGrowing Equity Rider
EIPlannad Unit Development Rider [:'Other [SpecHy]

BY SIGNING 7-ELOW, Borrower accepts and agrees to the terms contalned in pages 1 through 4 of this Security
instrument and In any rider(s) executed by Borrower and recorded with it.

Loy el

Seal
L wAalLLS doeal,
MM < Seal
ALENCIA G. ALLS spouse O rryrfom:m

)
)
)

Witnesses:

Walis is signing solely to waive her
homestead rights (Seat

Seal}

STATE OF ILLINOIS, County ss: COOK

1, , @ Notary Fublic in and for sald county and state, do hereby centify
that LARRY WALLS and VALENCIA G. WALLS

g:frg?enally known to me to be the same parson(s) whose nams{3) subscribed to the foregaing Instrument, appeared
me this day In person, and acknowledgedthat they signed and deliverad the said instrument as
their free and voluntary act, for the uses and ?urposes theralr >

at forth.
Given under my hand and official seal, this 57 day of ﬂ.d/.,‘_/,l Vidd /
M fasi ires: / .
Bl s, 578 Ao paes

Public
This instrument was prepared by: Shelley Buckner

MOUNTAIN STATES MORTGAGE CEPRIEtPS, INC.
ot 1333 EAST 9400 SOUYH, SANDY, UT 84053

“OFFICIAL SEAL"™
DEBRA HALL
Nctary Public, State of lflinois
My Commission Expires Jan. 3, 1958

: 2080bEH6
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