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COMERICA MORTGAGE CORPORATION POST CLOSING DEPARTMENT
'OAKTEC OFFICE CENTER-7474
DETROIT, MICHIGAN 48275-7474

{Space Above This Line For Recording Data)

MORTGAGE

THE TERMS OF THIS LOAN 3706496
CONTAI'N PROVZSIONS WHICH WILI, REQUIRE A BALLCON PAYMENT AT MATURITY.

THIS MORTGAGE (Security "nstrument”) is givenon  APRIL 7, 1994 . The mortgagar is
RONALD J. PRESBITERG, A BACHELOR

“Borrower"). This Security Insirument is given 9 + DEFT-D1 RECORDING $33.00
(COMERICA MORTGAGE CORPORSATIOL, . TI0000 TRAN 7281 04/15/94 14149500
e 01} N--Q4-TA0O822
. (00K LﬂUNTY RECURDER
which is organized and existing undes the laws of 'THE STATE OF MICHIGAN . and whose
address is 3551 HAMLIN ROAD
AUBURN HILLS, MICHIGAN 48326 £ L.snder"). Borrower owes Lender the principal sum of
ONE HUNDRED FOUR THOUSAND FOUR HUNDRED
AND 00/100 Dollars (U.S. § 104,400.00 ,

This debt is evidenced by Borrower’s note dated the same date as this Securiy Instrument (*Note™), which provides for
monthly payments, with the fult debt, if not paid earlier, due and payable on  MAY) 1, 2001

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rem:wa!s
extensions and modifications of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 to
protect the security of this Security Instrument; aad (c) the performance of Borrower's covenanrs and agreements under this
Securily Instrument and the Note. For this purpose, Borrower does heteby morigage, grant and convey to Lender the following
described property located in  COOK County, 1llinois:
LOT 302 AND LOT 303 IN FRANK DELUGACH’S B87TH STREET HIGHLANDS
SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION-&,

TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOR COUNTY, ILLINOIS.

B2 ) CWRONRS ALNYVEYIYD T10 84

_ | Sq
R L N S TR 0408
- <2

24-05-202-043 SR
24- 05 202 044
which has the address of ‘5700 WEST 87TH PLACE, OAK LAWN [Street, City}.
Ilinois 650453 IZip ooy " Pm-puty Address*); §

) DPS 1088
|u.mms-scm|c anuym W Mac UNWRORM INSTRUMENY Form 3014 , 9/80
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§. Hazard or MP‘MNGFFSi@etA Iﬂgm@r}o@:@}*(ng ar hereafter erected on the
Propesty insured against foss by fire, hazards included witlin the term " extended coverage” and any other hazards, including

floeds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inctude a standard mortgage clause. tender
shall have the right to hold the policies and renewal. If Lender requires, Borrower shall prompily give to Lender alt receipts of
pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof af lass {f not made promptly by Borrower.

Unicss Lender wid Borrower otherwise agree in writing, Insurance proceeds shall be npplied to resioratton or tepair of the
Property damaged, if the restoration or repair Is economically feasible and Lender's security Is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or (o pay sums
secured by this Secuiity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender amu Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of #.~ monthly payments referred to in paragraphs t and 2 or change the amount of the payments. If
under paragraph 21 the Prope:o-is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to tier-acquisition shall pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition:

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and us: the Troperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o orcupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwisC agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyord Morrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comiit wuste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begua tnat in Lender’s good faith judgment could result in forfeiture of the
Property or otharwise materially impeir the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a defavlt and reinstate, as provided in paragraph 18, Uy -causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture uf the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendir’s vecurity interest. Borrower shall also be in default if

- Borrower, during the loan application process, gave materially false or iupccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loci evidenced by the Note, including, bul not limited
to, representations concerning Borrower’s occupancy of the Property as a principal rasidence. If this Security Instrument is on a
leasehold, Rofrower shall comply with all the provisions of the lease. If Borrewsr acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the.<5venants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiaticus}, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Prape.ty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appsaring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action wader this paragraph
7, Lender do¢s not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting

payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security ‘a?';
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the 4%
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to 5
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the g

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If 3u
substantially equivalent mortgage insurance coverage is not availabie, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as aloss reserve in lieu of mongage insurance. Loss reserve
itk . DPS 1091

: : ‘ Form 3014 9/80
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17. Transfler of the HMN@FE@%*; l‘ all.BP ¥e Property or any interest in it
is sold or transferred (or if @ beneficial infcrest in Borrower4s or.fiahsfe altd BOrdewe? 4s not a natural person) without

Lender's prior written consent, Lender may, ai its option, require immediate payment in full of all sums secured by this
Sacurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the explration of this period, Lender may lavoke any rewedies
g permitted by this Security Instrument without further notice or demand on Borrower.
= 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
.y

0622

9mfomemcm of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
*«' Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
. Lender all sums which ther, would be duc under this Security Instrument and the Note as if no acceleration had occurred: (b)
54 cures any default or any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of thi» ecarity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security . Instrumzat_shall continve unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herev shall rémain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of aczclezation under paragraph 17.

19. Sale of Note; Chaie: ~f Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or mor< imes without prior notice to Borrawer. A sale may result in a change in the entity (known
as the "Loan Servicer") that collecte ionthly paymenis due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer un'elzi¢7 to a sule of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice wilt state the name and
address of the new Loan Servicer and the addess (o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Harardous Substances, Botrower shall nct cavse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowcr shall not do, nor allow anyone else to do, anything affecting the
Property that is In violation of any Environmental Law. The prceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiarcos that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesiyation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeitand any Hazardous Subsiance or Environmental Law
of which Borrower has actua) knowledge. If Borrower learns, or is notifir2 oy any governmental or regulatory authority, that
any removal or other remediation of any Hazsirdous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances ¢etiood as loxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, keroscne, other flammakiz-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and {aws of the jurisdiction whers-ihe Property is locaied that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follov/1:g Borrower's breach
of any covenant or. agreement in this Security Instrument (but not prior to acceleration under praayraph 17 unless
appiicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defeuse of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require Immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parngraph
21, including, but not limited to, reasonable attarneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrawer shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3‘;’1’: ;?;3
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© UNREERCIRELOPY

THIS BALLOON RIDER ' is made this 7TH dey ot APRIL . 1994, and is incorporated into and shalt
be desmad t7 amand and supplament the Mortgage, Deed aof Trust or Desd to Securs Debt {the “Security Instrument”) of tho same

date given by the undersignad (the "Borrower*] to secure the Borrocwer's Note to
COMERICA MORTGAGE CORPORATION

. {the "Landar”) of the samae date and covering the proparty described in the Security Instrument and locatad at:
;"’“ 58700 WEST 87TH PLACE
i OAK LAWN, ILLINOI8 60453

[Property Address)
The interest rata stated on the Note is called the “Note Rate.” The date of the Note is called the “Note Date.” { understand
the Lendar may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrumant and this Ridar by transfer and who is entitied to receive paymants under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covanants and agreamants in the Security Instrument, Borrower and Lender
i further covenant and agree as follows (despite anything to the aontrary contained in the Sscurity Instrument or the Note):

(1. _CONDITIONAL ! TO REFINANGE

At the matinlv date of ths Note and Security Instrument {the “Maturity Date”), | will be able to obtain & new lcan "New
Loan”} with a naw Matu iy Date of MAY , 2024 | and with an interast rate aqua! to the "New Note
Rate” determined in scciordance with Sectlon 3 below it all the conditions provided in Sections 2 and 5 below are met (the
*Conditional Refinancing wriion’). If those conditions are not met, | understand thst the Note Holder is under no obligation to
refinance or modify the No\vz, “ir to axtend tha Maturity Date, and that | will have to repay ths Note from my own resources or

tind & lender willing to lend me the ‘~onay to repay the Note.

[2. CONDITIONS TO OPTION |

1t | want to exercise the Conoit' o2.¢l Refinancing Option at maturity, cartain conditions must be mat as of the Maturity Date.
These conditions ara: (1) | must still b2 the owner and ococupant of the property subject to the Security Instrumaent (the
"Property”); (2} ! must be current in my muririly psymsants and cannot have been more than 30 days lste on any of the 12
scheduied monthly paymants immadiately gracesing the Maturity Date; (3) no lien against the Property {axcept for taxes and
special asseassments not yet dus and payable} ol ner 'han that of the Security instrument may exiat; {(4) the New Note Rate cannot
be more than 5 percantage points above the Nolz Plle; and (5) | must make a written request to the Note Holder as providad in

Section S betow.

[3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a tixed rate of interar. aqual 1o tha Federal National Martgage Association's raquired net yiaid
for 30-yesr tixed rate mortgages subject to a B0~-day mandz ooy delivery commitment, plus one-half of one percentage point
{0.5%), rounded to the nesrest one-—eighth of onn percentage | cint (0. 125%) (the “New Note Rate”l. Tho required nat yleid shall be
the applicable net yield in effect on the date ard time of day tnrs: the Nots Holder raceivas notice of my election to exercise tha
Conditionat Retinancing Option. If this required net yield is not a-s’ abie, the Note Holder will determins the Naw Note Rata by
using comparable information.

[4. CALCULATING THE NEW PAYMENT AMOLUINT |

Provided the New Note Rate as calculated in Ssction 3 above I3 no( ¢ eatsr than 5 percentags points above the Note Rate
and all other conditions required in Section 2 above ars satisfiad, the N-.a Holdar will determine the amount of the monthly
payment that will be sufficlent to repay in full (1) the unpaid principal, plus (b) ac:rue:) but unpaid interest, ptus (ci all other sums {
will owe under the Nots and Security Instrumsnt on the Maturity Date {sssumi=3 ‘ay monthly payments then are current, as
required under Section 2 above}, over the term »f the New Note at the New Note Rafa i) equal monthly payments. The rasult of
this calculation will be the amount of my naw principal and interest payment every monib /uitii the New Note is tully paid.

{6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at least 60 calendar days in advance of the Maturity D x> and advise me of tha principal,
accrued but unpaid interast, and all other sums | sm expsacted to owe on the Maturity Date. Tha Note Holder siso willi advise me
that | may axercise the Conditional Refinancing Option [f the conditions in Saction 2 above are me.. Tt e Note Holder will provide i
my payment record information, together with the name, title and addrass of the person reprasentine b Note Holder that | must
notify in order to axercisa the Conditional Refinancing Option. If | meat the conditions of Saction I sh.uve, | may exercise tlfl'e.h
Conditional Refinancing Option by notifying the Note Holder no iater than 45 calsndar days prior to the 7asiurity Date. The Note &
Holder will calculats the fixed New Note Rate bazad upon the Federal National Mortgage Association : a~zlicable publish&l
raquired net yleld in atfect on the date and timn of day notification is received by tha Note Holder and as ca.culated in Section.3
asbove. | will then have 30 calendar days to proride tha Note Holder with accaptable praoof of my required ownership, occupan'cyﬁ
and property lion status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate),
new marnthly payment amount and a date, time and piace at which | must appear to sign any documents required to complete the
required refinancing. | understand the Note Holder wil charge me a $250 processing fea and the costs associated with updating
the title insurance policy, if any, and any reaionable third-party costs, such as documentary stamps, {ntangible tax, survey,

recording fees, ote.

BY SIGNING BELOW, Borrower accepts and agress to the tarms and covenants containad in this Balloon Rider.
- .

—(Seal} {Seal)
Borrowar Borrower

{Seal) (Seal)

Sorrowar Baorrower
(SION ORIGINAL ONLY)

MULTISTATE BALLOON RIDER - Singla Family — FANNIE MAE UNIFORM INSTRUMENT
DPS 309

FORM 3180 12/89 - Amended 3-92
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