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MORTGAGE

THIS MORTGAGE ("Security instnunent”) isgivenon ~ April 8, 1994

. The mortgagor is
HABIB F. HUSAIN AND SHAMIN Z.'F'SAIN, HIS WIFE, AS JOINT TENANTS
("Borrower"). This Security Instrument is given to | _AMERICAN HOME FINANCE, INC.
which is organized and existing under the laws of ILLINGZS . and whose
addressis ‘530 WEST NORTHWEST HIGNWAY, PALATINE, YLli)0IS 80087,

Vieder”). Barrower owes Lender the principal sum of
un. “undr.ﬂ T'.lv. Tho"s.nd ‘n‘ No"luo 0 vk 0 il 0 S e (7 A D N O N R O D O 0 A Y R S

Dailers (US. § 112,000.00 ).
This debt is evidenced by Borrower's note dated the same dale as this Security Instraricat ("Note"), which provides for monthly

payments, with the full deht, if not paid carlier, due and payable on May 1, 20014 . This Security
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with iniiest; and all renewals, extensions and
odifications of the Note; (b) the payment of all other sums, with interest, advanced under paragiaph 7 W protect the sccurity of
mwmmis Security Instrument; and (c) the performance of Horrower’s covenants and agreements under thi= Sucurity Instrument and the
@otc. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following des_ried property located in
(Hili] §

County, lltinois:
LOTS 6 AND G6A ALL IN MULBURY VILLAGE, BEING RESUBDIVISION OF LOTVS 10, ti AND 12 IN

»

BLOCK 1 IN OAKTON RIDGE SUBDIVISIOM, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE f-"
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13, EASY OF "'c'
THE THIAD PRINCIPAL MERIDIAN, IN THE CITY OF EVANSTON, IN COOK COUNTY, ILLINODIS. p
' o
TAX NO. »10-25-212-036 (AFFECTS LOT BA) AND 10-25-212-028 (AFFECTS LOT 6) -
voL. 086 ' :

which has the address of 308 ASHBURY AVENUE

EVANSTON {Street, City),
Ilinois  '60202 ("Property Address");

‘i |Zip Code] '
: &Q‘S - Single Family - FHMA/FHLIRC UNIFGRM INBTRUMENT
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TOGETHER WITH all the improvem ow of hegeafter erected on the property, and @il casements, appurichances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily hsmmut.,
Al of the foregaing is ref tu in this Sccurity Instrument as the "Property.”

RORROWF‘ W that Borrower is lawfully seised ql, the estate hereby conveyed and has the right to mongage,
grant and convey the Property and tha the Propsnty s u;w;eumﬂeruds except for encumbrunces of record. Borrower warrants and
will defend generally the title w the Property against gl claims and doomnds, subject © uny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coverfants {ar. esitional usc and mn'umfurm covenanis with limited
variations by jurisdiction 10 constitute 2 uniform security instrumeht covermgf real Troperty.

UNIFORM COVENANTS, Borrower and Leader covenant and as folkyws:

1. Payment of Principal and Interest; Prepayment awf Late Charges. - Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nots is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priorily over this Securily Instrument a9 a lien on the Property; (b) yearly leaschold payments
or ground rents on the Froperty, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly monigage insurance premiums, if any; and (f) any sums payable by Borrower 0 Lender, in accordance with the
provisions of paragrapn 5, ' licu of the payment of maortgage insurance premigms. These ilems are called "Escrow hems.”
Lender may, 3l any time, coec) and hold Funds in an amount not to exceed the maximum amount a lender for & federally related
morigage loan may reguire for Eorower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time o time, 12 U.5.C Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any tirar, collect and hold Funds in an amount noi 1o cxcoed the lesser amount, Lender’ may
cstimate the amount of Funds duc on the busis of current data and reasonable estimates of expenditures of future E.scmw Jems or
otherwisc in accordance with applicable law.

The Funds shall be held in an institution whese 6posits are insured by a federal agency, instrumensality, or entity (mcludmg
Lender, il Lender is such an instifution) or in any-Foderal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
ltems, Lender may not charge Borrower for helding o applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest-an che Funds and applicable law permils Lender 1o make such a charge,
However, Lender may require Borrower o pay a one-time charg2 for an independent real estate tlax reporting service used by
Lender in connection with this foan, unicss applicable law provides otherwise. Unless an agreement is made or applicable law
requircs interest 10 be paid, Lender shall not be required (0 pay Borriwer any intercst or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fands, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debils tn the Funds ard tae purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by Whis Security Instrument,

If the Funds held by Londer oxceed the amounts poraitted w be heid by applicelic taw, Lender shall account w0 Borrmwer for
the excess Funds in accordance with the reguirements of applicable law, IT the amount o the Funds held by Lender at any time is
not sufficient o pay the Escrow items when due, Lender may so notfy Borrower in waiung, and, in such case Borrower shall pay
to Lender the amount necessary (0 make up the deficiency. Borrower shall make up e Aeficiency in no more than twelve
monthly payments, at Lendes’s sole discretion,

Upon payment in full of all sums securcd by this Security Instrument, Lender shall prompuy refund ) Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 t'ie acquisition or sale of the
Property, shall apply any Funds held by Lender a1 the time of ecquisition or sale as a credil againsy-w)r 25 secured by this
Security Instrument.

). Application of Payments. Unless applicable law provides otherwise, all payments received by Lend>r ynder paragraphs
.1 and 2 shall be applicd: first. to any prepayment charges due under the Not; second, 10 amounts payable undes paragraph 2,
third, 1o imerest duc; fourth, to principal due; and last, to any late charges due under the Note,

4. Chargesi Liens, Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable 10 the Property
which may auain priority oves this Security Insrument, and Jeaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manncr pravided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directy (o the
person owed payrent. Borrower shall promptly furnish to Lender all notices of amounts to be paid undor this parugraph. If
Barrower makes these paymenis directly, Borrower shall promptly fumish to Lender receipts evidencing the paymenis,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymenl of the obligation sccured by the lien in a manner accepiable o Lender; {b) contests in good [aith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaic (o prevent the
enforcement of the lien; or (¢) sccures from the holder of the lieh an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Barrower shall satisfy the Len or 1ake one or more
of the actions set forth abuve within 10 days of the giving of notice.
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~ S, Harard or Property Insurance. Borrower shell keep the improvements ndW cxisting or herbafidt erected on the Property
insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazurds, including foods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periody that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shali not
be unreasonably withheld. 1f Borrower falls to mainiain coverage described above, Londer may, at Lender's option, obtain
coverage (o proieet Lender's rights in the Propenty in accordance with paragraph 7,

All insurance poticics and renewals shall be acceptable to Lender and shail include o standurd mortgage luso, Lomder dhall
have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the cvent of foss, Borrower shall give prom notice to the insurance carrier and Lender. Lender
may make pivot of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily is nal lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be apptied t the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Barrower ahandons the
Praperty, or does rot answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrum:nt) whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bozcoveer otherwise agree in writing, any application of proceeds to principal shall not extend or pastpone
the due due of the monthly pryments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Zerier, Borrower's right 10 any insusance policics and proceeds resulting from damage  the
Property prior to the acquisition sha's zass to Lender to the exient of the sums sccured by this Security Instrumont immediately
prior to the acquisition.

6. Octupancy, Preservation, Mainteis:e and Protection of the Property; Borrower’s Loan Application; Leasehoids,
Borrower shall occupy, cstablish, and use the Froperty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall contitwe to occary the Property as Borrower's principal residence for at leasi one year after the
date of pccupancy, unless Lender otherwise agrecs fi writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Bons# #'s control. Borrower shall nol destroy, damage or impair the Property,
allow the Propenty to deleriorate, or commit waste on ta¢ P-sperty. Borrower shall be in default if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Tnsturient or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph I8, by causing the acuon or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrowe:"s interest in the Praperty or other malerial impairment of
the lien created by this Security Instrument or Lender’s security interest. Eonowser shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stalecais to Lender (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Now. including, but not limited 10, representations
conceming Borrower's occupancy of the Property as & principal residence. If this Sy Instrument is on a leasehold, Borrower
shalt comply with all the provisions of the lease. If Bomower acquires fee title to the brojerty, the leasehold and the fee title shajl
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails i perform the covenais and agreements contained in
this Security Instrument, or there is a legal procueding that may significantly affect Lender's rig'as in the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ter Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lenter's actions niay include
paying any sums securcd by a lien which has priority over this Security Instrument, appearing in cour, naying reasonable
attorneys’ fees and entering on the Propesty to make repairs. Although Lender may take action under this parcgraph 7, Lender
does not have 1o do so.

Any amouis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest (rom the date of 2
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. -

8. Mortghge Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security &
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the %=
morigage insurance coverage required by Lender lapses or ceases to be in effect, Burrower shall pay the premiums required o -
obiain coverage substantially equivalent 1o the mortgage insurance previously in cffect, o1 a cost substantially equivalent o the <.
cost to Borrower of the mortgage insurance praviously in effect, from an aliernate mortgage insurcr approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 1o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (3
te in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morgage insurance. Loss reserve
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payments may no longer be cequired, at the of Lender, if mungage insurance coverage Un the amount and for the period
thar Lender roquires) provided by an insurer approved hy Lender again becomes availabie and is obtained, Borrower shall pay the
premiums required 1o maintain mortgsge insurance in ceffect, or o provide a loss reserve, untl the requirement for mohigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or ils agenl may make reasonable entries upon and inspections of the Property, Lender shall give
Borruwer notice at the time of or privr 1 on inspection specifying reasonable cause for the inspection,

I, Condemanutlon,  The proceeds of uny award or clam for dumages, dicoet or consequential, in conticclion with any
condenmmation or other taking of dny part of the Property, or (or conveyance i ey of condemnation, are hereby assigned and
shall be paid w Lender.

In the event of a total 1aking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thea due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair markel
value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediately before the wking, unless Borrower and Lender othorwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (8) the twial amount of
the sums secured iwinediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sn=ll be paid to Borrower, In the event of g partial laking of the Property in which the (air market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Barrower and Lender oe-wiie agree in writng or unless applicable law otherwise provides, the proceeds shall be applied (o the
sums secured by this Security insirument whether or not the sums are then due,

I the Property is abandones by Bomower, or if, afier notice by Lender o Borrower that the condemnor offers 1 wmake an
award or scitie a claim for damages, Bemrower fails to respond w Lender within 30 days afier the dale the notice is given, Lender
is authorized to collect and apply the preceeds, at its option, cither to restoration or repair of the Properly or W the sums ﬂecured
by this Security Instrument, whether or nsibaa doe,

Unicss Lender and Borrower otherwise agree 1 writing, any application of proceeds w principal shall not exiend or postpone
the due daie of the monthly payments refemred tw.in f""agmphs 1 and 2 or change the amount of such payments.

L1. Borrower Not Released; Furbearance By L.¢nder Not 2 Waiver. Extension of the time for payment or modification
of amortzation of the sums secured by this Security inswiment granted by Lender ) any successor in interest of Borrower shal)
ot operate o release the liability of the original Borrowtr or RBorrower's successors in interest. Lender shall not be required to
commence proceedings againist any successor in interes! or refuse Lo extend lime for payment or otherwise modify amortization of
the sumns secured by this Security Instrument by reason of any démsnd made by the oniginal Bormower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reriedy shall not be @ waiver of or preclude the exercise ol any
right or remedy.

12. Successurs und Assigns Bound; Joint and Several Liability; Co sirners, The covenanls and agreements of  this
Security Instrument shall bind and benefit the successors and assigns i Lender.and Borrower, subject o the provisions of
paragraph 17. Bomawer's covenants and agreements shall be joint and several, Any Borrower who co-signs this Sccurity
Instrurnent bul does not execute the Note: (a) is co-signing this Security Instrumeor-cnly o mortgage, grant and convey tat
Borrower's inierest in the Property under the lerms of this Security Instrument; (b} i tvi-personally obligated to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Bormower may agree w0 extend, modify, forbear or
make any accommodations with regard to the 2rms of this Security Insrument or the Note witho n that Borrower's consent,

13, Loan Churges. 1f the loan sccured by this Sccurity Instrument is subject to a law wiich-scis maximum loan charges,
and that law is [inally interpreted so that the interest or other loan charges coliected or t be collecied i connection with the loan
cxceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary %0 rafuce the charge w the
permiticd limit; and (b) any sums already cotlecled from Bommower which exceeded permitted limits will be réunded to Borrower.,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dvect payment
Borrower. If a refund reduces principal, (he reduction will be treated as a partial prepayment without any prepayment charge
under the Note, .

14, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice t Lender. Any notice 1o Lender shall be given by first class mail 1o Lender's

. address stated herein or any other address Lender designates by natice to Borrower. Any notice provided for in this Security

Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Propenty is located, In the event that any provision ur clause of this Secusity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared 1o
he severable.
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16. Borrower’s Copy. Borrower shal} b given one conl m\cgcopy of the N® antl of Yhis Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest iniis
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consenl, Lender may, et its option, require immediate payment in full of all sums secured by this Security
Instument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not less
than 30 days from th< date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumer+. i1 sorrower fails to pay these sums prior to (he expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right t have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sacurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, bul
not limited to, reasonable attomneys’ fees; and {d) takes such acion as Lender may reasonably require to assure that the lien of this
Security Instrument Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrament shall contiiies unchanged. Upon reinstateinent by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully s&fective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrapl, 17,

19, Sale of Note; Chazge of Loan Servicer. The Note or 4 partial interest in the Nole (ogether with this Security
Instrument) may be sold one o inore times without prior notice to Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer") that collecis monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will he
given written notice of the change i accordance with paragraph 14 above and applicable law. The notice will stie the name and
address of the new Loan Servicer and U o¢-wess to which payments should be made. The notice will also contain any other
information reguired by applicable law,

20, Hazardous Substances. Borrower shei! not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Botiovei shall nol do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmentzl Law. The prarading two sentences shall not apply 10 the presence, use, or storage on the
Property of small quantities of Hazardous Substances that-arc generally recognized 1o be appropriate to normal residential uses
and to mainicnance of the Property.

Borrower shall promptly give Lender writien notice of sny investigation, claim, demand, lawsuil or other action by any
governmenial or regulatory agency or private party invalving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower leurns, or is patified by any governmental or regulatory autharity, that any
removal or other remediation of eny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those sabatences defined as txic or hazardous substances by
Environmental Law and the following Substances: ‘gasoline, kerosene, of»<i flammable or toxic pewroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaiachyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal; taws and laws of the juncdicusin where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as £liovrs:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration ToHowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration piler paragraph 17 unless
applicable law provides otherwise). The notice shal! specify: (a) the default; (b) the action requircd £o cure the default; (c)
4 date, not less than 30 days from the date the notice is given to Borrower, by which the defaulc riusi be cured; and (d)
(hat failure to cure the default on or before the date specified in the notice may result in acceleratior oy the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The native stall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Barrower to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Bonower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Securicy Instrument, [ onc or more riders are exceuted by Borrower and recorded together with this
Security Instrumicat, the covearats and agreements of each such rider shall be incomporated into and shall amend and supplement
the covenants and agreements of ibis T<curity Instrument as if the rider(s) were a part of this Secunity Instrument.

{Check applicable box(es)|

{_] Adjustable Rate Rider ) condominium Rider [ 1-4 Family Rider

] Graduated Paysment Rider () Planned Uni¢ Development Rider [ Biweekly Payment Rider -
(X] Balloon Rider {3 Rate lmprovement Rider (] Second Home Rider

£ V.A. Rider L] Ontier(s) {specify]

BY SIGNING BELOW, Bomower accepts and agrees to the wim; and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: KH.%I"_ J Vb F #, 0(4/*4) sl
ABIB

KUSAIN -Borrower

su#un 2. HUSAIN Z Honowcr

(Seal) Ao {Scal)

-Borrower -Rorrower

?TATE OF ILLINOIS, COO0K County ss:
-c I, The undersigned , & Nolary Public in and for said county and statc do hereby centify that
BlB F. HUSAIN AND SHAMIM Z. HUSAIN, HIS WIFE., AS JOINT TENANTS

APy
&"’3

, personally known v me to be the same person(s) whose name(s)
sd:scnbed to the foregoing instrument, appeared before me this day in person, and acknowledged that  THEY R¥
signed and delivered the said insrumentas  THEIR  free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 8th day of April, 1994 ,
U

My Commission Expires:

This Instrument was prepared by: ROSE HOLUBECK!

q_—cﬂilL) (9212101 Fagesols
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDEK is made this3th day of April 04 , el
is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed w Securc Deht (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's Note to

AMERICAN HOME FINANCE, INC. (the "Lender")
of the same date and covcering the property described in the Security Instrument and located au:

308 ASHBURY AVENUE, EVANSTON, ILLINOIS 60202
[Propeny Address]
The interest rate stated on the Note is calted the "Noie Rate." The date of the Note is calied the "Noie Date.” |
understand the Lender may wansfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Szcunty Instrument and this Rider by transfer and who is entitied 10 reccive payments under the Note is called the “Noie

Holder.”
ADDITIONAL COVENANTS. In addition to the covenants and agrecments in the Sccurity Instrument, Borrower and

Lender further zov=nant and agree as follows (despite anything 1o the contrary contained in the Sccurity Instrument or the
Nole):

1, CONDITIONAL RIGET TO REFINANCE

Al the Maturity Daw of the Note and Sccurity Instrument (the "Maturity Date"}, [ will be able to obtain a new loan
("New Loan™) with a new  virwrity Date of May 1 L, 20 24 , and with an
interest rate equal to the "Nes (vote Rate™ determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are mez (th~ "Conditional Refinancing Option"). If those conditions are not met, I understand that the
Note Holder is under no obligation-:o < cfinance or modily the Note, or o extend the Maturity Date, and that 1 will have w
repay the Note from my own resources or fiid a lender willing to lend me the money 1o repay the Note.
2. CONDITIONS TO OPTION

If I want 10 excreise the Conditional Refinancing Option al maturity, certain conditions must be met as of the Maturity
Date. These conditions arc: (1) I must still be ke awner and occupant of the property subject o the Security Instument (the
*Property™}; (2) 1 must be current in my monthy ravments and cannot have becn more than 30 days laic on any of the 12
scheduled monthly payments immediately preceoiis the Mawrity Date; (3) no licn against the Property (except for taxes and
special assessments not yet duc and payable) other than that of the Sccurity Instrument may exist; (4) the New Note Rate
cannot be more than 5 percentage points above the Nors Rute; and (5) I must make a writien request W the Note Holder as
provided in Section 5 below.,
3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a lixed rate of interest cqul 2o the Federal National Mortgage Association’s required net
yield for 30-year fixed ralc morigages subject to a 60-day malwriory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the ncarest one-eighth of one percentapz point (0.125%) (the "New Naowe Rate™). The required net
yield shall be the applicable net yield in effect on the date and Zme of day thm the Now Holder reccives notice of my
election W exercise the Conditional Refinancing Option. [f this requicest net yield is not available, the Note Huolder will
determine the New Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not grealzr than 5 percentage points above the Nowe
Rait and all other conditions required in Section 2 above are satisfied, the otz Holder will determine the amount of the
moenthly payment that will be sufficient 1o repay in full (a) the unpaid principul, plus.(b) accrued but unpaid interest, plus (¢)
all other sums | will owe under the Note and Sccurity Instrument on the Maturity Trate (assuming my monthly payments then
are cusrent, as required under Section 2 above), over the term of the New Note 70 uie/New Nole Rale in equal monthly
payments. The result of this calculation will be: the amount of my new principal and (niersst payment every month until the
New Note is fully paid.
S, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will nolify me at least 60 calendar days in advance of the Maturity Daic and advise me of the
principal, accrucd but unpaid intcrest, and all other sums [ am cxpected o owe on the Maturiiy e, The Note Holder also
will advise me that | may cxercise the Conditional Refinancing Option if the conditions in Sectior 2 untve arc met. The Note
Holder will provide my payment record information, gether with the narne, title and address of tic/person representing the
Note Holder that I must notify in order to exercise the Conditional Refinancing Option. If 1 meet the Conditions of Sccton 2
above, | may exercisc the Conditional Refinancing Option by notifying the Note Holder no later than 45 ca'endar days prior
to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upan the Federar National Morgage
Association’s applicablc published required net vield in effect on the date and time of day nolification is received by the
Note Holder am:i1 as calculated in Scction 3 above. 1 wilt then have 30 calendar days w provide the Note Holder with
accepiable proof of my required ownership, o:cupancy and property lien siatus. Before the Mauwrity Dare the Note Holder
will advise me of the new intercst raie (the New Note Rate), new monthly payment amount and a dale, ime and place at
which 1 must appear to sign any documents rejuired t0 complete the required refinancing. | understand the Naote Holder will
charge me reasongble fees and the costs associated with exercising the refinance option.

BY SIGNING BELOW, Borruwer accepts and agrees to the terms and covenanis contained in this Ballgon Rider.

Wf@m . (Seal) qua @VVV“%- ; (Scal)
ABTB F. NUSAIN -Borrower SHANIM Z. HUSAIN -Borrower

—(Seal) (Scal}
-Borrower ~Borrower

{Sign Origiral Only}

Forim 3100 12/88
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