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This Securlty Instrument is given to _The First National Bank of Chicago ,
whichisa _National Bank organized and existing under the laws ofthe United States of America,
whose address s _One First National) Plaza, Chicago |, llinois 60670 ("Lander"). Borrower owes
Lander tha principal sum of _TEN_THOUSAND AND NO/100

Dottars (U.S. $ ____ 10,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Niote”), which provides for monthly payments, with the full debt, if not pak! earlier, due and
payable on 04/15/04 . This Security Instrument securas to Lender: (a) the repayment of the
debt svidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protsct the security of this Security Instrument; and
{c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purposa, Sorrower does heraby mortgage, grant and convey to Lender the following described property

located in __ . _coaok ____ County, lllinois:

LOT 13 IN BLGUY. © IN‘LBSS S8UBDIVISION COF THE WEST 1/2 OF THE S.E.
1/4 OF SECTIOMN 2U. TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDI/u'. IN COOK COUNTY, ILLINOIS.
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Permanent Tax Number: 20-20-409-033, ,
which has the address of 68_2___8 S. ABERDEEN CHICAGO
llinots _§Q621 . ("Property Address®):

TOGETHER WiTH all the improvements now or hareafter e or.ted an the property, and ali easements, rights,
appurtsiiances, rents, royaitles, mineral, ofl and gas rights and grofits, water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and addit'ons shall also be covered by this Security
Instrument. All of the foragoing is referred to in this Security Instrument a7 the "Property”.

BORROWER COVENANTS that Borrower Is lawfuily seised of the estate liaraby conveyed and has the right
to mortgage, grant and convey the Property and that the Property |s unencur.-2ared, except for encumbrances
of record. Borrower warrants and will defend genarally the title to the Property agzlnst all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 10 jN/A
dated_______ __ and recorded with the N
Deedson______ . as documeant number . {"Prior Mortgage"):

_ County Recorder of

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and nor-.niform covenants
with limited variations by jurisdiction to constitute a sacurity inatrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and interest: Prepayment and Late Charges. Borrower shall promptly pay when
due tha principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. .

2. Application of Payments. Unless applicabla law provides otherwise, all payment received by Lender
under paragraph 1 shall be applied; first, to accrued interest; second. to past due Insurance; third, to current
billed insurance; fourth to past due principal; fifth, to current billed principal; sixth, to charges; seventh, to
principal due; and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Barrower shali pay them on time directiy to the person owed payment. Upon Lender's request,
Borrower shall promptly furnish to Lender all notices of amounts to be pakd under this paragraph and shall
promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument except for the
Prior Monigage unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; {b) contests in good faith the iien by, or defends against enforcement of the lien
in, fegal procesedings which in the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture
of any part of the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender

" subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject

to a Hen which may attain priority over this Security Instrument except for the Prior Mertgage, Lender ma%ghae

FNBI10R00.FD -1-

, Home Equity Loan Mortgage
Tv MORTGAGE (“Security instrument”) Is ﬁlvan on __MARCH 30 , 1994 _. The mortgagor
la MA REED A WIDOM AND NOT SINCE REMWARRIED
{'Borrower”).

$27.50

%UG

N NAAR AN

16




UNOFFICIAL COPY

Borrowar a notice identifying the llen. Borrower shail satisfy the llen or take one or more of the actions set forth
above with 10 days of the giving of notice.

4. Hazard tnsurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
inciuding foods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrler providing the insurance shail be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property In accordance with paragraph 6.

All insurance polficies and renewals shall be acceptable to Lender and shall include a standard mongage
clause. Lender shell have the rght to hold the policies and renawais. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiumsa and renewal notices. In the avent of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree In writing, insurance proceads shall be applied to restoration or
repair of the PrOperty damaged, if the restoration or repair is economically feasible and Lender's security Is not
lessened. If (he-astoratlon or repalr is not economically feasible or Lendar's security would be lessensd, the
Insurance proceeas <hall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess pald ta Berrower. If Borrowar abandons the Property, or does not answer within 30 days a notice trom
Lendar that the insur nce carrier has offered to settle a clalm, then Lender may collect the insurance proceeds.
Lender may use the prurasds to repair or rastore the Property or to pay sums securad by this Security Instrument,
whaether or not then due. - Tns-30-day period will bagin when the notica Is given.

Unless Lender and Bormrimer otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due de.z-of the monthly payments referred to In paragraph 1 or change the amount of the
payments. If under paragraph 20 *iix Property is acquired by Lender, Borrower'a right to any insurance pollcies
and proceeds resulting from dameor, 10 the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Insirument Immediately prior io the acquisition.

5. Preservation and Maintenance of I'roperly; Borrower's Apphoation; Leassholds. Borrower shall not
destroy, damage or substantially chango tiis Property, altow the Property to detariorate or commit wasts,
Borrower shall be In default H any forfelture act’on or proceeding, whether civil or criminal, is baegun that in Lender's
good faith judgment could result In forfelture cf th.e property of otherwise materially impair the lien created by this
Security Instrument or Lender's security Interest.. Gurrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceeding 2o 56 dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiturs of the Borrower's il lerest in the Property or other material impairment of the llen
created by this Sacurity Instrument or Lender's securny inerest. Borrower shall also be [n default #f Borrower,
during the loan application process, gave materially falss ¢. Inaccurate information or statements to Lender (or
falled to provide Lender with any material information) in conn=c2inon with the loans evidenced by the Agreement. If
this Security instrument Is on leasehold, Borrower shall compiy with the provisions of tha lease, and if Borrower
acquires fee titie to the Property, the leasahoid and fee title shall 1iot merge uniess Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Property. If Borrower falis to perform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that. mey significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for condemnad.n or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to profect the value ot '3 Property and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a llen w!iich has priofity over this Security
tnstrument, appearing in count, paying reasonable attorneys’ fees and entering un 19 Property to make repairs.
Although Lender may take action under this paragraph 6, Lender dogs not have 1o do 30.

Any amounts disbursed by Lender under this paragraph 6 shall become additional uet! of Borrower secured
by this Security Instrument. Unless Borrower and Lander agree to other terms of payrien’, *hese amounts shall
bear imerast from the date of disbursement at the Note rate and shall be payable, with interes. upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reascnable entrias upon and inspectioris ot the Properny.
Lender shall give Borrower notice at the time of or prior to an Inspection spacitying reasonable cause for the
Inspection.

8. Condemnation. The proceeds of any award or ciaim for damages, direct or consequentlal, in connection
with any condemnatlon or other taking of any part of the Property, or for conveyancs In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds rmultiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Propeity immediately
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers
to make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date
the notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or tc the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or postpons the due date of the monthly payments referred ta in paragraph t or change the amount of
such payments.

9. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender 10 any successor
in Interast ot Borrower shall not operate to release the llability of the original Borrower or Borrower's successors In
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Mortgage

irterest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
exiand time for payment or otherwisa modify amortization of the surmns secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. Any forbearance by
Lender In exarcising any right of remedy shall not be a walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shali be joint and
sevaral. Any Botrower who co-signs this Security instrument but does not execute the Note: {a} is co-gigning
this Security Instrument only 1o mortgage, grant and convey that Borrower’s Interest in the property under the
terms of this Security Instrument; {b} is not personally cbligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lendar and any other Borrower may agree to extend, modify, forbear or make
any accommaodations with regard to the terrrs of this Security Instrument or the Note without that Borrower’s
consent.

11. Loan Charges. If tha loan secured by this Securlty Instrument Is subject to a law which sets maximum
ioan charges./and that law is finally interpreted so that the Interest or other loan charges collected or o be
collected ir ¢or.naction with the loan exceed the permitied limits, then: (a) any such loan charge shall be
redLoeu by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choosa to
. make this refund uy‘eviucing the principal owad under the Note or by making a direct payment to Borrower. If

a refund reduces pricirs!, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

12. Legislation Affecti~gy Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of thy Mote or this Security Instrument unenforceable according to ts terms. Lender, at
its option, may require immediatz payment in full of all sums secured by this Security lnstrument and may
invoke any remedies permitted v praagraph 20. It Lender axerclses this option, Lender shall take the steps
specified in the second paragraph ¢ paraqraph 16.

13. Notices. Any notice to Borrow sr provided for in this Security instrument shall be given by delivering it or
by meiling it by first class mail unless aricable law requires use of another method. The notice shall be
directed to the Praperty Address or any oibor-2ddress Borrawer designates by notice to Lander. Any notice to
Lender shall be given by first class mail \n_Lrader's address stated hereln or any other address Lender
designates by notice to Baorrower. Any notice wravided for in this Security instrument shall be deemed to have
been given to Borrower or Lender when given as proavd in this paragraph.

14. Governing Law; Severability. This Security Insirument shall be governed by federal law and the law ol
the Jurisdiction in which the Property Is located. In 11e) event that any provision or clause of this Security
Instrument or the Note coanflicts with applicable law, svsh_conflict shall not affect other provisions of this
Security instrument or the Note which can be given effect viihout the conflicting provision. To this end the
provisions of this Security Instrument and the Nole are declarec tr be severable.

15. Borrower's Copy. Borrower shall ba given one corro/med copy of the Note and ol this Securlty

instrument.

18. Transfer of the Property or a Beneficial Interest In Borrowdor, | all or any part of the Property or any
interest In 1t is sold or transferred (or If a beneficlal interest in Borrower iz suld or transferred and Borrower is not
a natural person) without Lander's prior written consent, Lender may, at 's.c ption, require immediate paymant
in full of all sums secured by this Security lnstrument. Howaever, this option 2ns’. not be exercised by Lender if
exerclse Is prohibited by federal law as of the date of this Security Instrument,

If Lander exercises this option, Lender shall giva Borrower notice of acceleratlioir., The notice shall provide a
period <f not less than 30 days from the date the notice is delivered or mailed witni) which Borrower must pay
all sums secured by this Security instrurment. It Borrower falis to pay these sums pric/ to the axpiration of this
period, Lender may invoke any remedies parmitted by this Security Instrumant without i notice or demand
on Borrower.

17. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shail hiave the right to
have enforcement of this Security Instrument discontinued at any time prior to the earier of: {(ay 5 Gays {or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuani-to any power
of sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any delault of any other caovenants or
agreements; (¢) pays all expenses incurred In enforcing this Security Instrument, Including, but not limited to,
reasonabile attarmeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lander’s rights In the Property and Borrowsr's obligation to pay the sums secured

.
]

by this Security !nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security -
Instrument and the obligations secured hereby shall remain fully effective as Is no acceleration had occurred. :‘
Howaever, this right to relnstate shall not apply In the case of acceleration under paragraphs 12 or 16. Y
18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or 3
release of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do in
’ -

anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the prasence, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to ba appropriate to normal residential uses and to maintenance of the Property.
Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property Is necessary, Borrower shall promptly take all necessary temedial actions in accordance

with Environmental Law.

ENB30000.FD
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As used in this paragraph 18, *Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petrolaum products, toxic pesticides and herbicides, volatiie solvents, materials containing asbestos of
formaldahyde, and radloactive materiala. As used In this paragraph 18, "Environmental Law" means federal faws
and laws of the jurisdiction where the Property is focated that relate to health, salety or environmental protection.

19, No Deiaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other .
mortgage secured by the Property.

20, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securlty Instrument (but not prior to acceleration under paragraphs 12
and 16 unless appiicable law provides otherwise). The notice shail specity: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallura to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Securlty instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Botrower of the right 1o reinstate after acceleration and the right to assert
in the foreclosurz proceeding the non-existence of a detault or any other defense of Borrower to acceleration and
foreclosure. )f the aefault Is not cured on ar belore the date speciiied in the notice, Lander at its option may require
immediate paymerit o full of all sums secured by this Security instrument without further demand and may
toreclose this Securit, Masirument by Judicial proceeding. Lender shall be entitied to coliect all expenses incurred In
pursuing the remedies rovded in this paragraph 20, Including, but not limited to, reasonable attomeys' fees and .
costs of title evidence.

21. Lender in Possessic’i. ‘pon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the explraticn of (ny perlod of redemption following judiclat sale, Lender (In person, by agent or by
judiclally appointed recelver) si:ai be entitled to enter upon, take possession of and manage the Property and to
coliect the rents of the Property incladiho.those past dus. Any rents collected by Lender or the recelver shall be
appiied first to payment of the costs ¢/ management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums on rrceiver’s bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums seciired by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrowor siall pay any recordation costs.

23. Walver of Homestead. Borrower walves = 7.aht of homestead exemption in the Property.

24, Aiders to this Security Instrument. If one o more riders are executed by Borrower and recorded together
with this Security [nstrument, the covenants and agrsenants of each such rider shall be Incorporated inmo and shail
amend and suppiement the covenants and agreements otib!'s Security Instrument as if the rider (s) were a parnt of
this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covansats contained in this Security

-Borrower
.};,J he
N (’r".f—‘\\ -Borrower
SIS N
. ., Loyt *
M )»‘_l 4 . \.',)
This Document Prepared By: VERONICA RHODES
The First National Bank of Chicago, Suite 0482, Chicago, lltincis 60670 v
(Space Below This Line For Atknowlegmaent)
STATE OF ILLINOIS, Z 0¥ County ss:

A I (L dgih o O , & Notary Public in and for sald county and state, do hereby

cerlify that DARLENA REED A WIDOW AMD NOT SINCE REMARRIED

-
v 3

personally known to ma to be the same person(s) whose name(s) is (are) subscribed to the foregoing lnstrumenl:
appeared before me this day in parson, and acknowledged that signed and
deliverad the said instrumentas________ __ free and voluntary act, for the uses and purposes therein set forth.

Given undar my hand and official seal, this o day of _;ézﬂ'\/__
“ OFFICIAL SEAL
ABRAHANM H VALDEZ
FNB31S00FD NOTARY PURL I, STATE OF \LLINOIS

MY COMMIG DY £xD:_5/12/96
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My Commission expires:
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