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E_guity Credit Line

" THIS MORTGAGE ("Securty Instrument’) is given on MARCH 30 ,
Is 0 A, CANNING, JR. MARRJED TO RITA GAMNING
("Borrowaer™).

This Security instrurent ls given to The TFirst National Bank of Chicago .
whichisa _Natiopnal Bank  organized and existing underthe laws of _the United States of America
whose address i3 © L] a Chica lincls 60670 ("Lender’). Borrower owes
Lender the maximum principal sum of ANDR _NO/1QQ

Dollars (U.S.$ —._500,000.00 ), or the aggregate unpaki amount of all ioans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herawith executed by Borrower
("Agreement”), whichever is iess. The Agreament is hereby incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the fuil
dabt, if nat pald earlier, due and payable five years from the lssue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payiment notice at ieast 90 days before the final payment must be mads. The
Agreement provides that lcans may be made from time to time during the Draw Period {as defined in the
Agreement). The Draw Pariod may be extended by Lender in its sole discration, but In no evert later than 20
years from the cat» hereof. All future loans will have the same lien priority as the original ican. This Securily
Inatrument secures *2 Lender: (a) the repayment of the debt evidenced by the Agresment, Including alt principal,
intarest, and other crarges as provided for in the Agreement, and ell renewals, extensions and modifications; (b)
the payment of all cthar sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Se< iy instrument; and () the performance of Borrawer's caovenants and agreements under
this Secusity Instrument (i< the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twicy tr+ maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey (0 .ender the following described property iocated In ___cook County,

tlinols:

LOT 18 IN ARTHUR T. MCINTOSH A« COMPANY’'S LAKE INVERNESS, A
SUBDIVISION OF PARTS OF SECTIJONS 20, 21, 28 AND 29, TOWNSHIP 42
NORTH, RANGE 10 BAST OF THE THIT.0 PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THERECF RECORDED JANUARY J1, 1977 AS DOCUMENT 23805188,

IN COOK COUNTY, ILLINOIS.
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Permanent Tax Number: 02-21-313-~-006, ,
which has the address of 1650 DUBLIN COURT
liinols 80067 ("Property Addross™):

TOGETHER WITH alf the improvements now or hareafter erected on the propoarty. and all easements, rights,
appurtenances, rents, royalties, mineral, of and gas rights and profits, clalms o Jdemanda with respect to
insurance, any and alt awards made for the taking by eminent domaln, water rights and stoul and alt fotures now
or hersafter a part of the property. All replacements and additions shall also be coverad by this Sacurlty
instrument. All of the foregoing Is referred to in this Security Instrument as the "Property”.

BORROWEHR COVENANTS that Borrower is lawfully saised of the estate hereby conveyed ans has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for eqnvurabrances of
record. Borrawer warrams and will defend generally the titla to tha Praperty against all ch;]h;-n: and demands,

N/A

subject to any angumbrances of record. Thereisa pr'lor mongage from Borrower to
N/ dated N/A__ and recorded as document number

S860veyg

COVEMNANTS. Borrower and Lender covenant and agree as fliows:
1. Payment of Principal and interest. Boirower shall promptly pay when due the principal of and Interest on

the debt evidenced by the Agreement.
2. Application of Payments. All paymants recaived by Lender shall be applied first to Interest. then to other

charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and isasehold payments or ground rents, f any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notlces of amounts to be pakt under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments.

Borrower shall pay, or cause to be pakl, when due and payabie all taxes, assessments, water charges, sewer
chargas, license fees and other charges against or in connection with the Propeity and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diigence, contest the
validity or amount of any such taxes or assessmants, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to comest the same before any tax or assessment has been Increased by any Interest,
penaities or cosats, {b) Borrower shall first make all contested payments, under protest # Borrower desires, unless
such contest shall suspend the coliection thereof, {c) nefther the Property nor any part thereof or interest thersin are
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8 any time in any danger of being soid, forfelted, lost or interfered with, and (d) Borrower shalt furnish such
security as may bs required in the contest or as requested by Lender.

4. Mazsrd fnsurance. Bomrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included wihin the term "extended coverage® and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carfer providing the Insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. it Borrowaer fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

All Insurance polictes and renewals shall be acceptable to Lender and shafi inctude a standard morngage clause,
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to
Lender ali recelpts of paid premiums and renewal notices. in the event of loss, Borrower shalt give prompt notice
to the insurance carrier and Lender. Lender may make proat of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ar
repair of the Piooerty damaged, i the restoration or repair I8 economically feasible, Lander's security Is not
fassened and d.or ower is not In default under this Security instrument or the Agreament. if the restoration or repair
is not ecohomicely feasible or Lender's security would be iessened, the insurance proceeds shall be appiied to
the sums secured by this Securty instrument, whether or not then dus, with any excess pald to Borrower. If
Borrowar abandons ¥ Property, or does not answer within 30 days a notice from Lendar that the Insurance
carrier has offered 1o-#adla a claim, then Lender may collect the insurance procesds. Lender may use the
proceeds to repair or rasiar the Property or to pay aums secured by this Security Instrument, whether or not then
due. The 30-day period wit bg'n whean the notice Is given.

It under paragraph 19 the Property is acquired by Lender, Bomrower's right to any insurance policies and
proceeds resuiting from damage tr-the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Secusity Insie.pieit immediately prior 1o the acquisition.

5. Preservation and Maintenar.ce of Property; Borraower's Application; Leasehoids. Borrower shall not
destroy, damage, substantially change 1w Ploperty, allow the Property to deteriorata, or commit waste. Borrower
shall be in default if any forfelture action cr ~oceeding, whether civil or criminal, is bagun that in Lender's good
falth judgment could result in forfelture of e nropery or otherwise materially impalr the llen created by this
Security Instrumem or Lendar’s securlty Interest. Porrower may cure such a default and reinstate, as provided in
paragmph 16, by causing the action or procecang to be dismissed with a ruting that, In Lender's good faith
determination, pracludes forfelture of the Borrower 8 in’ar 08t in the Property of other material impairment of the llen
created by this Securfty instrument or Lender's seciirity interest. Borrower shall aiso be In default ¥ Borrower,
during the loan application process, gave matedally faice or Inaccurate information or statements to Lender (or
talled to provide Lender with any materiai information) In ceanaction with the loans evidenced by the Agreement.
if this Security Instrument Is on a leasehold, Borrower siafl ' comply with the provisions of the lease, and if
Borrower acquires fee title ta the Property, the Isasehold and rer thle shall not mergae uhless Lender agrees ta the
merger in writing.

8. Protection of Lender's Rights in the Property. If Borrowe: alls t~ perform the covenants and agreements
contained In this Security instrument, or there is a legal proceading th st may significantly affect Lender's rights in
the Property (such as a proceeding In bankruptcy, probate, for conden.=aton or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the valus, ™ the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by < inn which has pricrity over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, ant vanesing on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not haveto do so.

Any amounts disbursed by Lender under this paragraph shall become additiona! Jjebt of Borrower secured by
this Security Instrument. Unleas Borrower and Lender agree to other terma of payment  the se amounts shall bear
imerest from the date of disbursement at the Agreement rate and shall be payable, whh ™~ rost, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or s agent may make reasonable entries upon and inapections of t# Troperty. Lender
shall give Borrower notlce at the time of or prior to an inspection specifying reasonable cause foi the inspaction.

8. Condsmnation. The proceads of any award or claim for damages, direct or consequently, .n connectlon
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
harsby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall ba appliad to the sums securad by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a parntial taking of the
Property, uniess Borrower and Lender otherwise agree In writing, the sums secured Ly this Security Instrument
shall be reduced by the amount of the proceeds multipiied by the foliowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market vaiue of the Propeny immediately
befors the taking. Any balance shall be paid 1o Bomrower.

11 the Property ls abandoned by Borrower, or B, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Bormrower fails to respond to Lender within 30 days after the date the
notice s given, Lender is authorized 10 cofiect and apply the proceeds, at s option, elther to restoration or repalr
of the Property or to the sums securad by this Security Instrument, whether or not then due.

. Borrower Not Released; Forbearance By Lender Not &8 Walver. Extension of the time for payment or
modHication of amortization of the sums sacurad by this Security Instrument granted by Laender to any successor in
interest of the Borrowsr shall hot operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lander shall not be required 10 commence proceadings against any sSuUCCessor in interest or refuse to
extend time for payment or ctherwise modify amortization of the sums secured by this Security [nstrument by
reason of any demand made by the original Borrower or Bormower’'s successors in intefest. A walver in one or
more inatances of any of the terms, covenants, conditions or provisions herecf, or of the Agresmant, or any parn
thereoi, shatl apply to the particular Instance or instances and at the particular time or times only, and no such

FHBICIONFD -2-

SE6OLEV6




| UNOFFICIAL COPY-

Mortgage

walver shall be deemed a continuing waiver but sl of the terms, covenants, conditiona and other provisions of this
Security instrument and of the Agreement shali survive and continue to remain in full force and eflect. No walver
shall be asserted agalnst Lender uniess in writing signed by Lender.

10. Succeasors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrowsr's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modiy, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in
connsction witk'\he loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the
amount necessar, to reduce the charge to the permitted limit; and (b) any sums already coilected from Borrower
which exceeded. permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princios’ cwed under the Agreement or by making a direct payment to Borrower. If a refund reduces
princlpal, the reduct/un will be treated as a partial prepayment without any prepayment charge under the
Agreemant.

12. Nolices. Any notica *o Borrowar pravided for in this Security Instrument shall be given by dellvering it or by
malling it by first class mall v/ilfss applicable law requires use of another method. The notice shall be directed to
the Property Address or any ot!'<¢ address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender’s address stated hereln or any other address Lender designates by notice to
Borrowai. Any notice providaed for &'1*.3 Security Instrument shall be deemed to have bean given to Borrower or
Lender when glven as provided In this par=gmaph.

13. Governing Law; Severabiiity. This Security Instrument shall be governed by federal law and the law of
llinols. In the event that any provision Gr ciause of this Security Instrument or the Agreement confiicts with
applicable law, such conflict shall not affect < provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provie*or.. To this end the provisions of this Security Instrument and the
Agresment are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of s Interest hereunder and lts rights granted
herein and in the Agreament to any person, trust, finaiclal institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon sicceed to all the rights, Interests, and options of Lander
herein and in the Agreement, and Lender shall thereupon ha'e ro further abligations or llabiiities thereunder.

15. Transfer of the Property or a Beneficlal Interest ir. .orower; Due on Sale. !f all or any pan of the
Property or any Interest In it Is sold or transferred (or i a beneflizw! interest in Borrowar is sold or transforred and
Borrower Is not a natural person) without Lender's prior written ronsent, Lender may, at its optlon, require
immediate payment In full of all sums secured by this Security instrum:ont. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the dat 3 of ih's Security Instrument.

if Lander exercises this option, Lender shall give Borrower notice of “azc<leration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mail 3. #ithin which Borrower must pay all
sums secured by this Security instrument. if Borrower fails to pay these sums orir to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument or the Ayraserent without further natice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shail have the right to have
anforcement of this Security instrument discontinued at any time prior to the entry of ¢ jujgment enforcing this
Saecurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which tie”: wauld be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any. driault of any other
covenants or agreements; (c) pays all expenses incurred In enforcing this Security Instrument, including, but not
limited to, reasonable attomeys' fees; (d) takes such action as Lender may reasonably requlre tu dssure that the
tien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five vaars. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
sholi remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nar allow anyone else to do anything
affecting the Property that is in violatlon of any Environmaental Law. The precading two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be eppropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances® are those substances defined as toxlc or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materials containing asbestos or
formaldehyde, and radloactive materials. As used in this paragraph 17, "Environmemal Law” means federai laws
and taws of the Jurisdiction where the Property Is located _éha: rolate to health, safety or environmental protection.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remediss. Lender shall give notice to Bomower prior to acceleration following: (a)
Bomrower's fraud or material misrepresentation in connection with this Security Instrument, the Agresmem or the
Equity Credht Line evidenced by the Agreement: (b) Borrower's faliure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceteration under Paragraph 15 uniess applicabie law provides otherwise). The
notice shall specity: (a) the default; (b) the action required to cure the default; (c) a date, hot less than 30 days
from the date the nctice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified In the notice may result In acceleration of the sums secured by this Security
Instrumert, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right 10 reinstate after accelerstion and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date spacified in the notice, Lender at its option may require immedtate payment in full of all sums secured by
this Security Instruriant without further demand and may foreciose this Security Instrument by judictal proceeding.
Lender shall be ani¥ad to collact all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, Inziuding, but not limited to, reascnable attomeys' fees and costs of title evidence.

20. Lender in Poscersion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiratira of any period of redemption following judicial sale, Lender (Iin person, by agent or by
judicialty appointed recelver, shall be entlitied to enter upon, take possession of, and manage the Property and to
collect the remts of the Propatt;including those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the ronts of management of the Property and collection of rents, including, but not
limited 10, recelver's fees, premita oh recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security instrument.—Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absencs . the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the po-=rs herein granted Lender, no labillty shall be asserted or enforced
against Lender, all such llabllity being expre:sly \alved and released by Borrower.

21. Release. Upon payment of all sums soued by this Security Instrument, Lender shall release this Security
Instrument.

22. Walver of Homestead. Borrowsr walves all "1t of homestead exemption in the Property.

23. No Oftsets by Borrower. No offset or clakn that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts duw under the Agreement or this Securlty Instrument or
from performing any other obligations contalned thersin.

24. Riders to this Security instrument. If one or more rifers are exscutad by Bofrower and recorded together
with this Security instrument, the covenants and agreements Of nach such rider shafl be Incorporated Into and
shall amend and supplement the covenants and agreements oi this) Security Instrument as if the Hder(s) were a
panrt of this Sacurlty instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenalits ‘contained In this Security

{Space Below This Line For Acknowtegment)

(L
/.*ra ts Document Prepared By:
he First Natfonal Bank of Chicago, Sulte 0482, Chicege, Illinais 60670

STATE OF ILLINOIS, Joe K County ss:

] Hary E TJordon . a Notary Public In and for said county and state, do hereby
certify that__JoHN A, LAMNING, JR. NARRIED YO RITA CANMING
personally known to me to be the same person(sj whose name(s} is (are} to the foregoing lnstmment:

appeared before me this day n person, and acknowledged that he vy signed and
deliverad the sald instrument as_11¢ ' *  tree and voluntary act, for the uses and purposes therein set forth.

. dh
Given under my hand and official seal, this 3¢ day of Maco h .19M.

, ,
My Commission expires: é:ﬁ'chko%%%" Wiy (¢ Q’F—LMM/
FNB31020.6D NOTARY PUBLIC, STATE OF UdINOIS v No&ry Public

CR6OTEVe




