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Equity Credit Line Mortgage

THIS MORTGAGE (*Security Instrument'} s glven on MARCH 22 , 1694 . The mongagor
Is _MILLIAM J, BATES AND BONNIE BATES, MARRIED TO EACH OTHER .

("Borrower”).

This Securlty Instrument is givento_The Ficst Natiopal Bank of Chicago ,
whichisa _National Bank organized and existing under the laws of _the United Statees of America,
whose address is .One ¥First Natjonal Plaza Chicago _, lliinols 60670 ("Lender’}. Borrower owas
Lender the maximum principal sum of —TW ©/100

Dollars (U.S. § . 122,000.00 ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(“Agresmant"), whichever is less. The Agreement is hereby incorporated In this Security Instrument by reference.
This debt Is evidenced by the Agreemant which Agreement provides for monthly interest payments, with the full
debt, if not paid eartier, due and payabie five years from the Issue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined in the
Agreament). The Draw Perlod may be extended by Lender In its sole discretion, but in no event latar than 20
years from tb4 cate hereof. Ail future loans wil have the same lien priority as the original loan. This Security
instrument secures to Lender: {a) the repayment of the debt evidenced by the Agreemant, including all principal,
interest, and ottier.charges as provided for in tha Agreement, and all renewals, extensions and maodifications: (b)
the payment of allzther sums, with interest, advanced under paragraph € of this Security instrument to protect
the security of this Sacurity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Securlty Instrumert end the Agreement and all renewals, extensions and medifications thereof, all of the
foregoing not 10 exceed tv/ice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey 'o Lender the following described property located In Cook County,

Hinols:

THE NORTH 1/2 OF LOT 17 AND 70T 18 (EXCEPT THE NORTH 20 FEET OF
SAID LOT) IN BLOGK 9 IN VILLAGE OF RIDGELAND, BEING A SUBDIVISION
OF THE EAST 1/2 OF THE EAST l1/. OF SECTION 7 AND NORTHWEST 1/4
AND THE WEST 1/2 OF THE WEST (/2 OF THE SOUTHWEST 1/4 OF SECTION
8, TOWNSHIP 39 NORTH, RANGE l,o,- Z=aST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

DEPT-01 RECORDINMNG $
T20U11l TRAN 1279 04/15/94 10215

(COOK COUNTY RECORDER

Parmanent Tax Number: 16-07-203-012, ,
which has the address of 415 N. SCOVILLE AVE QAK PARK
Hlinois _£0302 ____ ("Property Address®):

TOGETHER WITH all the improvements now or hereafter erected on the fispedty, and all easements, rights,
appurtenances, rents, roysities, mineral, oil and gas rights and protits, claims wr demands with respect to
Insurance, any and all awards made for the taking by sminent domain, water rights.z.nd stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also b¢ cojrered by this Security
Instrument. All of the foregoing is refarred to in this Securlity instrument as the "Property”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyec. riid has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except fue picumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 10 MIDWEST WORTGAGE SERVIGES

dated 13/15/93 and recorded as document number_23-206392 |

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Apptication of Payments. All payrents received by Lender shall be applied lirst to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts 1o be pald under this paragraph. The Borrower shall maka these
payments directly, and upon Lender's request, prompily furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause 10 be palc!, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promiptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax or assessment has been Increased by any interest,
penalties or costs, (b) Borrower shall first make ali contested payments, under protest if Borrower desires, unless
such contest shall suspend the coilection thereol, (¢) neither the Property nor any part thereof or interest thereln are
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at any time in any danger of baing sold. torfelled. lost or interlered wih, and (d) Borrower shall furnish such
securlty as may be required In the contest or as requesied by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other
hazards, including floods ar flooding. for which Lender requires insurance. This insurance shall be maintained In
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described abave, Lender may, at Lender's oplion, abtain coverage to protect Lender's rights in
the Propeny in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Fronerty damaged, if the restoration or repair is economically feasible, Lander's security is riot
lessened and Boivnwar is not in defauit under this Security instrument or the Agreement. If the restoration or rapair
is not economicuilv-‘easibie or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by *his Security Instrument, whether or not then due, with any excess paid to Borrower. |f
Borrowar abandons ‘ne Property, or does not answer within 30 days a nolice from Lender that the insurance
carrier has offered 1o~ 7ahle a claim, then Lender may coilect the insurance proceeds. Lender may use the
proceeds o repair or rasiaors ithe Propenty or to pay sums secured by this Security Instrument, whather or not then
dua. The 30-day perlod will Fegin when the notice is given.

if under paragraph 19 the Froperty Is acquired by Lender, Borrower's right to any insurance poticles and
proceads rasulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Securlty Insiniment immediatety prior to the acquishion.

5. Preservation and Maintenance 7 Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantlally change te P.operty, allow the Property to deleriorate, or commit waste. Borrower
shall be in default if any forfeiture action ur'proceeding, whether civii or criminal, is begun that in Lender's good
faith judgment could result in forfeiture o) .w-nroperty or otherwise materially Impair the Hen created by this
Security Instrument or Lender’s security interest’ Forrowaer may cure such a default and reinstata, as provided In
paragraph 16, by causing the action or procecaing to be dismissed with a ruling that, in Lender's good faith
dstermination, precludes forfeitura of the Borrower's Irieiast in the Property or other material impairment of the Hen
creatad by this Securlty Instrument or Lendar's sec.rity interest. Borrower shall also be in default it Borrower,
during the loan application process, gave materially falze »r inaccurate Information or statements to Lendet (or
falled to provide Lender with any material information) In-Crinection with the loans evidenced by the Agreement.
It this Security Instrument is on a leasehoid, Borrower shait comply with the provisions of the lsase, and if
Borrower acquires fee title to the Property, the leasehold and res titie shall not merge unless Lender agrees to the
merger in writing.

8. Protection ol Lender's Rights in the Property. if Borrowe: rails tn_perform the covenants and agreements
contained In this Security instrument, or there is a legal proceeding thit may significantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, probate, for conderimation of to entorce laws or regulations),
then Lender may do and pay for whatever s necessary to protect the valu o the Property and Lender's rights in
the Proparty. Lender's actions may Include paying any sums secured by < iinn which has priority over this
Securlity instrument, appearing In court, paying reasonable attorneys' fees, and =niering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not haxto da so.

Any amounts disbursed by Lender under this paragraph shall become additional Jabt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment; these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payabie, with intz.re2t, upon notlice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections o 17w Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause fo: the-inspaction,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential,/in connection
with any candemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, tha proceeds shall be appiled to the sums secured by this Security
instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partlal taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the falr market value of the Property immediately
before tha taking. Any balance shall be paid to 8orrower.

If the Property is abandoned by Borrower, or #, after notice by Lendar to Borrowar that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days aftar the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.

9. Bomrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
intarest of the Borrower shall not opearate to refeass the liability of the original Borrower or Borrower's successors in
Interest. Lender shall not be required to commence proceedings against any successor In interest or refuse 10
axtend tims for payment or otherwlse modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof. or of the Agreement, or any part
thareof, shail apply to the particular instance or instances and at the particular time or times only, and no such
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waliver shall be deemed a continuing walver but alt of the terms, covenants, conditions and other provisions of th!s
Security instrument and of the Agreement shall survive and continue to remaln In full force and effect. No waiver
shall be asserted agalnst Lender unless in writing signhed by Lendaer.

10. Successors and Assigns Bound; Joimt and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Barrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrument but
does not execute the Agreement: (a) Is co-gigning this Securty instrumerit only to mortgags, grant and convey
that Borrower's Interest in the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument

or the Agreement without that Borrower’s consent.

11. Loan Charges. If the loan sacured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that the interest or other ican charges collected or to ba collected in
connection wi'h “he loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessanr: to raduce the charge to the permitted Hmit; and (b) any sums already collected from Borrower
which exceedeu ramitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princiral:nwed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reducdor. will be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any noticr to 3orrower provided for in this Security Enstrument shall be given by dellvering it or by
mafling it by first class maill un'ess applicable law requires use of another method. The notice shall be diraected to
the Property Address or any 2.iier address Borrower designates by notice to Lender. Any notice to Lender shall be
ghven by first class mall to Lendr.r’'s address stated herein or any other address Lender deslignates by notice to
Borrower. Any notice provided forinois Secuwity Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this peiagraph.

13. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of
lHinols. In the event that any provision or ¢lause of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affeci cinor provisions of this Saecurity Instrument or the Agreement which
can be given effect without the conflicting proiza. To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign &'/ or any portion of its interest hereunder and its rights granted
hereln and In the Agreement to any person, trust, fin.ncial institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon Guczaed to all the rights, interasts, and options of Lender
herein and inthe Agreement, and Lendar shali thereupon hrive no further obligations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in govrrower; Due on Sale. If gll or any par of the
Property or any Interest in it is sold or transferred (or if a benef.ciu interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior writie’i_zonsent. Lender may. at its option, require
immediate payment in full of all sums secured by this Security Instrinent. Howaever, this option shail not be
axercised by Lender if axercise is prohibited by federal law as of the da e of this Security Instrument.

¥ Lender exercises this option, Lender shall give Borrowsr notlce or rcreleration. The notice shall provide a
period of not less than 30 days from the data the notice Is deilvered or mallec within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums prfor to the expiration of this period,
Lender may Invoka any remedies permitted by this Security Instrument or the A¢reement without turther notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions. Borrower skatl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of (@ Judgment enforcing this
Securlty Instrument. Those conditions are that Borrowaer: (a) pays Lender all sums whichte.. v:ould be due under
this Security instrument and the Agreement had nc acceleration occurred. (b) cures any/dstault of any other
covenants or agreements; (c) pays all expenses incurred In enforcing this Security Instrumeiit Ificluding, but not
limited 1o, reascnable attorneys' fees: (d) takes such action as Lender may reasonably require 1o assure that the
fien of this Security Instrument, Lender's rights In the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged: and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses and to maintenance of the Property.

Borrowsr shall promptly give Lender written notice of any Iinvestigation, claim, demand, lawsuit or other action by
any governmental or ragulatory agency or private party involving the Propernty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remeadiation of any Hazardous Substance affecting the Proparty is
necessary, Borrower shail pramptly take all nacessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used In this paragraph 17, “Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.
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18. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

19. Acceleration: Remedles. Lender shall give notice 1o Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's failure 10 meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
tha Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shali speciy: {a) the default; (b) the action reqtired to cure the default; (¢) a date, not less than 30 days
from the date the notice is given 1o Borrower, by which the default must be curad; and (d) that lallure to cure the
default on or before tha date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further intorm Borrower
of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other dafense of Borrower to acceleration and foreclosure. If the detault is not cured on or before
1he date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security tnstruracnt without further demand and may foreclose this Security (nstrument by judiclal proceeding.
Lender shall be untiad to coliect all expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 19, inziuding, but not limited to, reasonable attorneys' fees and costs of tiile evidencs.

20, Lander in Postesulon. Upon acceleration under Paragraph 19 or abandonmsnt of the Property and at any
time prior to the axpiraticn of any period of redemption following judicial sale, Lender (in person, by agent or by
fudiclally appointed recelver; shall be entitled to enter upon, take possession of, and manage the Property and to
coflect the rents of the Propart; including those past due. Any rents collacted by Lender or the receiver shall be
applied first to payment of the ~ofis of management of the Property and collection of rents, Including, but not
limited to, receiver's tees, premitv'ms on receiver's bonds and reasonable attornays’ fees, and then to the sums
secured by this Security Instrument.~Nothing herein contained shall be construed as constituting Lendar a
mortgagee In possession in the abser.~~ r. the taking of actual possassion of the Property by Lender pursuant to
this Paragraph 20. in the exercise of the porars hereln granted Lendar, no liabllity shall be asserted or enforced
against Lender, ail such liability being expre: sly vatved and released by Borrower.

21. Reiease. Upon payment of all sums ser.urad by this Security Insirument, Lender shell release this Security
Instrument.

22, Waiver of Homaestead. Borrowear waives all 7o'« of homestead exemption in the Praperty.

23. No Offsets by Borrower. No offset or clalin thal Borrower now has of may have In the future against
Lender shall relieve Borrower from paylng any amounts due, under tha Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Securily Instrument. If one or more ridier; are exscuted by Borrower and recorded together
with this Security instrument, the covenants and agreements of sach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements oi'this) Securlty Instrument as i the rider(s) were a
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarts contained in this Security
Instrumaeant and In any rider(s) executed by Borrower and recorded with the Securlty Insttument.

w S 1) (A

WILLIAM J. BATES, -Borrower

22 - C 2 . ' - ( .7 -
x Lii:kﬁvnoe /Q&ZBQ__ onice Twtrd . o

BONNIE BATES -Borrower

1Space Below This Line For Acknowlsgment)

This Document Prepared By:
The first Natiomal Bank of Chicago, Suite 0482, Chicago, [liincis 60470

STATE OF ILLINOIS, County ss:

o Vekosws & Dot

cert'lfy that

personally known to me to be the same person(s) whose nama(s) is {(are} zgscribed to the foregoing instrumem'.
appeared before me this day In &raon. and acknowledged that — signed and
deltvered the said Instrument as free and volunilary act, for the uses and purposes therein set forth.

Given under my hand and officlal seal, this . 192‘%
PPTTAL SEAL
3 T RHODES
My Commission expires: " RY” "fv‘(}l{-’ ST AT, COF SLLINORS : f

¢ CORMGSION ERR. SEPT 23,1993
MY CL i = Nomry Lo
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STATE O ILLINQIS

COUNTY OF 400,(

I THE UNDERSIGNED A NOTARY PUBLIC IN AND FOR SAID QOUNTYAND STATE, CERTIFY
TAT B ONNIE BATES, mpRRIED TO WitL1am T. BRATES
PERSONALLY KNOWN TO ME TO HE THE SAME PERSON(S) WHOSE NAME(S) /<
SUBSCRIGED T% THE FOREGOING INSTRUMENT, APPEARED DEFORE ME THIS DAY IN
PERSON, AND ACKNCUWLEDGED THAT 5 HE

SIGNED AND DELIVEPZN THE INSTRUMENT AS A &£ FREE AND VOLUNTARY ACT,
FOR THE USES AND JAIRSOSES THEREIN ST FORTH.

GIVEN UNDER MY HAND AD OFFICIAL SEAL, TIIS éTH DAY OF }?fﬁ’ . /9%/

MY COMMISSION EXPIRES: 37/ 6/%

aqry (%m@%

NGTARY 'PUBLIC U !

e Iy ]

* OFFICIAL sgaL "}
MARY LYNCH ¢

NOTARY PUBLIC. STATE OF iLLIHOI’:;

MY COMMISSIGN EXPIRES  3/6/9%
Www
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