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THIS MORTCAGE ("Security Instrument”) is given on APRIL 07 1594 .

The mortgagor is  THOMAS J. HIGGINS AND LEONA T. HIGGINS , AS HUSBEAND AND WIFE

whone neddrosn s 51272 .SOUTH MAGSON AVENUE

CHICAGO, JTLLINOLS 60638 ("Horrower”), This Hecurity Inutrument s given 1o

SENIOR INCOME REVELTL MORTGAGE CORPORATION R
which in organized nnd exiatisgrander the lnwaof  THE STATE OF ILLINGIS , and whose nddreas in
125 SOUTH WACKER DRIVE, SUITE 300

CHICAGO, ITILLINOIS 60606 {("lendeor"}.
Borrowsr hank ngreed to repny to Londecamounts which Lensder is obligated to advanee, including future ndvnnces, undor the

term+ of 1 Homs Equity Conversion Lonr-Agreement dated the ante dale an thin Becurity Jmstrument ("lonn Agreement”),
The agreement to rapay is evidencoed by Yo rowoers Nota dated the same daty as this Security Instrument ("Note”). This
Security Instrument secures to Lender: {a) (he renayment of the debt evidencod by the Note, with interant, and all ronownls,
extensions and medijications, up to a maximula proncipal amount of ¢  142,500.00 ; (b) the sayment of all other
sums, with interest, ndvanced under Paragraph %0 protect the security of this Security Instrument or otherwise due under the
terms of this Security Instrument; and (¢} the parformance of Borrower’s covenants and agreements under this Security
Inatrument and the Naote. The full debt, including ali mvats described in (1), (b), and (¢) abave, if not paid enrlior, is due nnd
peyable on MAY 22 , 2069 | For this pL pose, Borrower does herehy mortgage, grant and convey to Londer,
the following described praperty located in COOK County, Nlinois:

LOT 39 AND THE SOUTH 8 FEET COF LOT 40 IN BI,OCK 7 IN CRANE ARCHER AVENUE HOME ADDITION

TO CHICAGO, BEINSG THAT PART OF THE SOUTHEASL T/4 LYING NORTHERLY OF ARCHER AVEWNUE OF
SECTION 8, TOWNSHIP 38 NORTH, RANGE 13, EAST &Y fHE THIRD PRINCIPAL MERIDIAN,

ACCORDING TG THE PLAT THEREOF RECORDED JUNE 2, 1°%44 AS DOCUMENT 5428880. IN COCK

COUNTY, ILLINOI3. P.I.N.: 19-08-401-054
. DEF1-01 RECORDING $31.50
o TRLILD TRAN 4937 Q4/15/94 10130600
$4022 ¢ P4 - L&THD LD
CGOK COUNTY RECORDER

which has the address of 5123 SOUTH MASON AVENUE - j
|Street) -
e
CHICAGO . ILLINOIS 60638 (" Mroperty Address");
{State) {Zip Code]

[Cuy]

TOGETHER WITH all the improvements now or herealer erected on the property, and all (acsments, rights,
appurtennnces, renty, royalties, mineral, oil and gas rights and profits, water rights and atock and all fixtures now or hereafter
a part of the property. All replacements and additiona shail also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrower is Jawfully seized of the eetate hereby conveyed and has the right to mortgage,
grart snd convey the Property and that the Property is unencumbered. Borrower warrants nnd will defend generally the title

to the Property against all claims and demands, subject to any encumbrances of record.

010050hg

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when gue the principal of, and interest on,
the debt evidenced by the Note.

2. Payment of Propeorty Chargow. Borrower ashall pay all property charges consisting of taxes, ground rents, flood and
hazard insurnance premiumsy, and nesegsinents in o timely manner, and shall provide vvidence of payment to Lendor, unless

Lender pays property charges by withholding funds from monthly payments due to the Borrower or by charging such paymeonts
to a line of credit an provided for in the Loan Agreement.

JTH XA

Page Lof4

28HE - 08/92




3. Firo, Flood nnd Othdr } N@FcFllv@rIvA Ignrv@f@’%'\ on CT I rty. whother now in
\nrurds, casunllisn, and contingencien, incliuding fire, i insurnnce nholi be

exiatence or aubsequently orécted, ngnimst any
waintoned in the pemounts, to the extent and for the poriods required by Lender and the Secvetary of Houning and Urban

Develepment (CSecretary”). Horrower shall also insore wll improvementa on the Property, whether now in existencs or
subspgguently erected, agninat foss by flooda Lo the extent reguired by the Secrelary. All insurance shnll be carried with
companies npproved by Loender, The innmurnance policies nnd any ronewals shall he held by Londer and shall includoe loss pryabls

clauses in favor of, and in a form acceptable to, Lender.
In the event of lose, Barrower shnil give Lander immedinte notice by mail. Lender may make proof of loss if not made

promptly by BorTower. Each insurance company concerned is hereby authorized and directed to mnke payment for such loss to
Borrower and to Lender jointly. Insurance proceeds shall be applied to restoration or repuir of the damaged Property, if the
restoration or repair is economically feasible and Lender's security ia not lessened. If the restoratinn or repair is not sconomicnlly
fomnible or Londer's security would be legrenad, tha insurnnce proceeds shall be applied firat to the reduction of any indebtednasa
under a Second Note nnd Second Security [nstrumoent hold by the Secretary on the Praperty and then to the reduction of the
indebtednens under the Note nnd this Security Instrument. Any excess insurance proceads over an amount required o pay all
putstanding indebtedness under the Note nnd this Security Instrument shall be paid to the entity legnlly entitleri thoreto.

In the cvent of foreclosure of this Security Instrument or other transfor of title to the Preoperty thalt extinguishes the
indebtodness, all right, title and interest of Borrower in nnd to insurance policies in forcoe shall pnsa to the purchaser.

4. Presorvation and Maintonanens of the Property, Lokseholde. Borrower shall not commit waate or deatray, damago
or substantinlly change the Property or nllow the Property W deteriorte, reasannblo wear and toar exceptod. Londor may
inspect the Property if the Property in vacnnt or sbandoned or the loan is in defuult. Lender mey tnke rensonable action to
protect and presarc wach vocant or nbandnned Property. If this Security Instrument is on a leaschold, Borrower shall comply
with the provisions ot *he lease. IT Borrower nequires fee title to tho Property, the leasehold and fee title shrll not be merged
unless Lender agrees (o Ziv merger in writing,

5. Charges ta Borruv e and Protection of Lender’s Rights in the Proporty. Borrower shall pay all governmoentat or
municipal charges, fines <nd/impositiona that are not included in Paragragh 2. Borrower shall pry these obligntions on time
directly to the entity which is owad the pnyment, If failure to pay would adversely affect Lender’s interost in the Property, upan
Lender's requost Borrower shall prGmptly furnish te Lender recoipts ovidencing these poyments. Rorrowor shall promptly
discharge any lien which has priority Hvar this Security {natrument in the manner provided in Paragraph E2Xe).

If Horrower fails to make these payments or the property charges roquired by Porograph 2, or fnils to perform any other
covennnta and agreements contained in thix Security Instrument, or there is a legn! procesding that may eignificantly affect
Lendoers rights in the Property (auch an asireceeding in bankriuptey, for condemnntion or to enforee Iawa or regulations), thon
Lender may do nind pay whatever is necessary Lo protect the value of the Property and Lendor's rights {n the Property, including

payment of tnxen, hazard insurance nnd ether ivema mentioned 'n Paragraph 2.
Any amounts disbursed by Lender under this ar\graph shull become an additionnl debt of Borrower os provided for in the

Loan Agreement and shall be secured by this Secu:ity gnitrament.
To protect Lender's security in the Property, Lender <asll advance and charge to Borrower all amounts due to the Secretary
for the Mortgrgr Insurance Premium as defined in the Laan Agreement na well aa all sums due to the lean servicer for servicing

activities as defined in the Loan Agreement.

8. Inspection. Lender or ita agert may enter on, inspect.or-make appraisals of the Property in a reasonabls mnnner and
ot reasonable times provided that Lender shall give the Borrowe!: putice prior to any inspection or appraisal upecifying o purpose
for the inspection or nppraisal which must be related to Lender's int(res: in the Property.

7. Condemnation. The proceeds of any awnrd or claim for dasianjes, direct or consequential, in connection with any
sondemnation or other trking of any part of the Property, or for conveyadcs i1 plnce of condemnation shall be paid to Lender and
Borrower jointly, The proceeds shall be applied first to the reduction of 1iny indebtedness under a Secand Note and Second
Security Instrument held by the Secretary to the Property, nnd then to the reducion of the indebledness under the Note and this
Security Instrument. Any excess proceeds aver an nmount required to pay all outstanding indebtednesa under the Noto and this

Security Instrument shall be paid to the entity legally entitled theroto.
8. Foos. Lender may collect fees nnd charges nuthorized by the Secretary.

B. Grounds for Acceleration of Debt.
(2) Due and Payable. Lender may require immediate payment in full of all sumn scurad by thia Security Instrument if:

(i) A Borrower dies and the Property is not the principal residence of at least »ne surviving Lorrower; or

(ii) A Botrower conveys all of his or her tille in the Property and no other Barrower retaiss title to the Property in feo
simple or retains a leasehald under a lease for less than ninety-nine years which is ronewable or o lease having a
remaining period of not leas than 50 years beyond the dnte of the 100th birthdoy of the youngest Parrawer.

(b) Due and Payable with Secretary Approval. Lender may require immediate payment ir’ [l of all sums secured

by this Security Instrument, upon approval of the Secrotary, ift
(i) The Property censes to be the principal residence of a8 Borrower for rensons other than death and tn: Pioperty is not the

principal residence of at least one other Barrower; or
{ii} For n period of longer than twelve (12) consecutive monthe, a Borrower fnils to occupy the Property because of physical

or mental illnesas and the Property is not the priucipal residence of nt least ape ather Borrower; or
{iii) An ebligation of the Borrower under this Security Insivument is not performed.

"Principal residence” shall have the same meuning as in the Loon Agreement.
{c) Notice t3 Lender. Borrower shall notify Lender whenever nny of the uvents listed in subparngraphs () and (b) of this

Paragraph 9 occur.
Lender ahall notify the Secretary and Borrower whenaver the loan bocomes due

{d) Nutico to Secrotary and Borrower.
and payable under this Parngraph 2. Lender shall not have the right to foreclone until Borrower haa had thirty (307 doys after

notice to either:
(i) Correct the matter which resulted in the Security [nstrument coming due nnd payable; or

(ii} Pay the balance in full; or
{iii) Sell the Property for at least ninety-five percent (85%) of the appraised value and apply the net proceeds of the anle

townrd the balance; or

{iv) Provide the Lender with 2 deed in lieu of forecloaure.
10. No Deficiency Judgments. Bormower shall have no personal liabiliry for payment of the debt. Lender may enforce the

debt only through sale of the Property. Lender shall not be permitted to obtain a deficiency judgment agninst Borrower if the
Property is foreclased. If this Security Instrument is assigned to the Secretary, Borrower shall not be liable for any difference
tween the mortgage insurance benefits paid to Lender and the ocutstanding indebtedness, including accrued interest, owed by

Borrower at the time of the assignment.
T H Lo,
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11. Reinstatoment. "‘M(NIQFF.I jn lA_AEdm@ Rﬁ¥(¥ﬂll&f paypent in Aidl. This right
. ’ Ruocarily Inetroment, Borvower ahall corract the

applisn aven sflor foreclosurs proceodings nre boatitinted. To reinatnte thiu
comdition which rismshed in the eegquirament for immaddizis peymant in full, Foroclosure coxtn snd ronsoneble nnd customary

ntiarneyn’ feon and expensos properly annocinted with the foreclomure procesding shail bo sdded te the principal balance. Upun
reinstntement by Heorrower, this Security Instrument and the ebligntions that it secures shall remnin in effect as if Lender hind
nat required immedinte panyment in full. However, Landor is not required to parmit reinstatement i (i) Londor has accopted
reinptntement aflar the commencement of foreclosure proceedings within twe (2) yerrs lmmedintely proceding the
commeancement of a current foreclosure proceeding, (i) reinatatemont will preclude foreclosure on different grounda in the future,

ar {iii) reinstatemont will adveracly affect the priority of the mortgnge lien.

12. First Lion Stautos,
If ntate luw limits the fivst Ben stalus of thin Security Instrument ns originally executed and recorded,

{n} Modification.
to a maximum amount of debt a7 n mnximum number of yearn, or if state law otherwise prevents the Lendor from mnaking Lonn

Advunces secured by the first lien, Borrower agrees to execute any additional documents required by the Lender nnd npproved
by the Secretary to extend the firnt lien stntus 1o 6n additionnl amount of debt and an additional number of yeara nnd to cause
any other Jiens tn be removed or subordinated as provided in the Lonn Agreement. If stats law does not permit extensson of the
firat lien siatue, whether or not due to nny setion of the Borrower, then for purposes of Paragraph # Borrowsr will be deemed to

have fuiled to have performed an obligetion under this Security Inatrument.
(b) Tax Deferrnl Programs.  Borrower shall not poarticipate in a resl estate tax daferrn] program, if any liens crented by

the tax deferra! are not subordinute to this Seeurity Instrument.

(c} Prior Lionr. Borrawer shall promptly discharge any lien which has priority over this Secunty Instrument unless
Borrower: (n) ngress in writing to the payment of the obligntion secured by the lien in a manner acceptnble to Lender; (b)
cortants in good fith the lien by, ur delonds sgainat enforcomant of thoe lien in, tegal proceedings which in the Lender's opinion
oprraie o provent the rafrcemeont of the hon or forfeltiure of nny part of the Property; or ¢) secures from the holder of the lien
an ngresment satisfactery 4o Lender aubordinating the Hen to all amounta secured by thin Security [nstrument. if Londor
determines that any part/af the Property is subject W a lien which may nttain prierity aver this Secunty Instrumont, Lendor mny
give Borrower a notice ident fyiny the lien. Borrowar shull mntisfy the lion or take one or more of the nctiona set forth above

within ten (10) days of the giving of otico.
13. Relationship to Second Scourity Instrumoent.

(a) Sccond Security Instrussent.  In order in secure payments which the Secrotnry mny make to or on behnlf of
Borrower pursuniit to Section 2553(iX1¥A) of the Nationnl Housing Act and the Loan Agreement, the SBecretary has required
Borrower to grant a Second Sccurity [nstrusient on the Property to the Secretary.

(b} Relationship of First and Second Security Instruments. FPayments mads by the SBecrsinry shall not be included
in the debt under the Note secured by this S8ecurity [natrument unless:

{i) This Security Instrument is assigned to th¢ Se cretary; or

{ii} The Secretary accepts reimbursement by the Lender for ull payments made by the Secretary.

If the circumstances described in (i) or (ii) occur, thed ril payments by the Secvetary, including interest on the payments but

excluding late charges paid by the Secretary, shall be incliided in the dobt.
{c) Effect on Borrower. Where there is no assignme/it o1 reimbursement as described in (bXi) or (i1} and the Secretary

makes payments to Borrower, then Borrower shall not:

(i) Be required ta pay amnunts owed under the Note, or pay pav rents and revenues of the Property under Paragraph 19 to
Lender or n receiver of the Property, until the Secrotary hes riouired pnyment in full of all outatnnding principal and
acerued intoreat under the Second Note held by Seerotary nnd seciroit by the Secand Security Instrumant; or

(ii) Be obligated to pny interest or shared apprecintion under the Mole at nny time, whether nccrued beforo or after the
payments hy the Secretary, and whether or not accrued intorost has besrincluded in the principal bulance under the Note.
(d) No Duty wfthe SBecretary. The Secretary has no duty to Lender ro enforce covenania of the Becond Security
Instrument or to take actiony to preserve the value of the Property, even "houg!’: Lendor may be unsble to collect amounta

owed under the Note because of restrictions in this Paragraph 13.
14. Forbearance by Lendar Not A Waiver. Any forbearnnce by Lender in exerciring any right er remody shall not be a

waiver of ar preciude the exsrcise of any right or remedy
The covennnt: nnd agresments of this Security

15. Succossors and Assigns Bound; Joint and Several Liubility.
Instrument aball bind and benefit the successors and assigns of Londer. An assignment made ir, accordance with the regulations

of the Secretary shall fully relieve the Lender of its ebligations under this Security Instrun:=nt, Borrower may not assign any
rights or obligutions under this Security Instrument or under the Note. Barrower’s covenants ant agn sements shall be joint and

severn].

18. Noticos. Any naotice to Berrower provided for in this Security Inatrument shail be giveu by dui- oring it or by mailing 1t
by first clnss mail uniess npplicable luw requires use of nnother method, The notice shall be directed Lo “p~ Property Addresa or
ny other address all Borrowers juintly designnte. Any notice to Lender shall be given by first class mail to Lender's addreas
stated herein or nny address Lender designnles by notico (o Borrower, Any notice provided for in this Becurivy Instrument ahall
be deemed o have boen given to Borrower or Lender when given aa provided in this Paragraph.

17. Governing Law; Sevorability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is toented. In the event that any provision or clnuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the eonflicting provision. To this end the provisions of this Security Inatrument nnd the Note are declared to

be severnble.
18. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

19. Ansignment of Rents. Borrower unconditionaily assigne and transfers to Lender all the rents and rovenues of the
Property. Borrower authorizes Lender or Lender’s ngunts to collect the rents and revenues and hereby directs ench tenant of the
Property to pay the rents to Lender or Lender’s ngents. However, prior to Londer’s Motice to Barrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive nll rents und revenues of the Property as
trustee for the benefit of Lender und Borrawer. This assignment of rents constitutes on absolute asgsignmont and not an

asmgnment for additional security only

If Lender givos notice of brench to Borrower: (n) all rents rocoived by Barrower shall be heid by Barrower as truatee for
benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b) Londer shall be entitled to collect and
Teceive all of the rents of tha Property; and (¢) ench tenant of the Pruperty shall pay all rents due and unpnid to Lender or

I.ender’s agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the renta and has not and will not perforin any act that would prevent

Lender from exerciei =2 ita rights under this Parngraph 19,
Lender shall nt be f2quired to enter upon, take control of or maintain the Property before or after givirg notice of breach to

Barrower. However, Tu_.der or a judicially nppointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or wanive any default or invalidnte any other right or remedy of Lender. This m%n_gﬁrix of rents f_}t;n__o?j?,myerty

shall terminate when the debt secured by this Security Instrument is pmid in full.
Page 3ofd
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20. Foroclosure Pmemu. N-FiFiI»‘md;n{mAhn 1‘ ﬁl;@%¥ph 3. La(’dar may fureclose this
il provecding. Londor shnll o antitlad 6 collST niexpensen incurrdd in purauing the remedies

Security Inatrument by jud
provided in this Parngraph 20, including, but not limited to, reasanahle attornoys’ fees nnd costs of title evidonce.

1. Roivawe. Upon puyment of ull sums secured by this Security Instriment, Landor shall relesane this Hecuriiy Instruomoent

without charge o Rorrower, Borrower shaell pny any recordation comts,
22. Waiver of Homeatead. Borrower waives all right of homestead exemption in the Property,
23. Riders to this Security Instrument. If one or more ridors are exccuted by Borrower and recorded together with this

SBacurity Instrnment, the covennnts and agreements of oach auch rider shall be incorpornted intoe and shall amend and
pupplement the covennntn nnd agreements of this Security Instrumant am if tho rider(a) were o part of thin Socurity Instrumont.

Heheek npplientde boxiea))

i+ Condominjum Wider Bharod Appracintion Rider

M¥ Adjosiable Nale Rider i

| Planned Unit Development Rider i | Other{a)[specify]

RY SICNINCG BELOW, Borrower nceepts and agrens to the tormes and covenanta contained in this Security Instrument and

in uny rider{s) executed by Borrower and recorded with it

ot -
Jeles ARV

:/_%” LS ﬁ )/fff%f < (Sent)

THOMAS J. HIGGINS (/U -Borrower

_//’ CpE / . )(ff Geds . ABenl)

LEQNA T. HIGGINSZ -Borrower
BY THOMAS J. HIGGINS AS ATTORNEY IN FACT

e y : 7 (Seal)

74 o -Borrower

- o _er-
. I - 4 Mﬁ’éﬁ&ﬁ?’fﬁi’!’;ﬂmu
-Borrower

== [Hpmee Bolowr7 b’a Line For Acknowledgmont|

County se:
, n Notary Public in and for said county and state

THOMAS J. HIGGINS AND LEORR ™. HIGGINS BY THOMAS J. HIGGINS AS

STATE OF ILLINOIS , TCOOK
I,
do hereby certify that
ATTORNEY IN FACT
» personslly known

ARE subscribed to the (oregoing instrument, appeared before me this day in

to me to be the snme person(s) whose name(s)
signed and delivered the an'2instrument as free and voluntary

person, and acknowledged that
act, for the uses nnd purposes thersin set forth,
Given under my hand and official seal, this

e
My commission expires: 7/.)} ‘;’Lr/

O7TH doyof . APQIL
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UNQEEIGIALGAPY: -

(Home Equily Convearsion Morigage)
131:7401164

APRIL , 1994 | und is

THIS ADJUSTABLE RATE RINDEHR is mnde this 07TH  day of
incorpornted into nnd shall e deamed to amesd acd anpplement the Mortgnge, Doed of Trust or Heeurily Deed

("Security Instrament’} of the samo date given by the underpigned ("Borrower”) to secure Borrower's Note ("Note™) to

SENIOR INCOME REVERSE MORTGAGE CORPORATION
("Lender”) of the anme date and to secure the Loan Agreement of the amune dute and covering the property described in

the Security lnatrumeoent nnd lociied nt:

5123 SOUTH MASON AVENUE, CHICAGO, ILLINOIS 60638

{froporly Addraas)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenanta and agreecments made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

Under the Note, the initin! stated interest rnte of  SIX AND 060/1000

per centam ( 6.06C0 %) per nnnum (“Initin]l Interest Rate™) on the unpaid principal balance is aubjoct.
o change, ¢a hereinnfter described, When the interest rate changes, the new ndjusted interest rate will be
applied to‘ch7 intal outstanding principnl bnlance. An inerease or decronse in the interest rate may vesilt in A

1.

change in theripount due to Lender at maturity.

2. Ench ndjustmant (o Ve interest rate will be based upor the woekly nvernge yield on United States Treasury
Securitios adjust=d b sonstnt matority of ons year (“Index”; the Index ta published in the Foderal Hesorve
Bulietin and made aviG bl by the United Stntes Pronasury Dopertinent tn Statlatleal {nloase M5 is1ap. I
the Index ia no longer<ailable, Lender will be required to use any indax prescribed by the Departmont of
Housing and Urbnn Developraert. Lender will notify Berrower in writing of any such substitute index (giving
al! necessury informution for Do'rower to obtain such index) and after the date of such notice the substitute
index will be deemed to be the index neveunder.

3. Lender wiil perform the caleulations ur'de! Paragraphs 4 or b to detormine the new adjusted interest rate. The
amount of the new adjusted interest rate, 7t any. will be based on the Borrower's election to have a cap on both
the annual and lifetime rate adjustments;or to have n maximum interost rate only for the life of the loan.

{Check the appropriate box!

[ maximum interesl rte for life of Joan (Puragruph Fapplies).
KX ncap on both the unnunl and lifetime rate adjusimerio /Znragraph 4 applios).

4. Annual and Lifetime Caps.

(a) The first adjustmont to the intareat rate (i any adjustment is required} will be effective on the first day of
MAY ., 1995 | {which dale will not be less hnn twelve (12) months nor more than
eighteen (18) monthes from the date of closing), nnd thereafter ench ajuntment to the interest rute will bo

made offective on that day of ench succeeding your ("Change Date”) urtii'the loan is repaid in full.

The amount of the Index will be determined, using the most recently ayailable figure, thirty (30} days

{b)
before the Change Date {"Current Index”).

{¢} ONE AND 600/1000 pereentags  pointa ( 1.60000 %: th. "Margin") will be
ndded to the Current Index. The sum of the Margin plua the Current Index will be coliesithe "Calculated

Interest Bate” for ench Change Date,

(d) The Calculnted Interest Rate will be compared ta the interest rate being earned immediave’y s rior to the
current Change Date (such interest rate being called the "Existing Interest Rate”). Then, the niew adjusted
intersst rate, if nny, will be determined us follows:

(i) 1f the Calcutated Interest Rale is the same auns the Exiating Interest Rate, the interest rato will not
change.

(ii} If the difference between the Calculated Interest Rate and the Existing Interest Rate is leas than or
equal to two percentage points, the new ndjusted interest rate will be equal to the Calculated Interest Rate

(subject to the “5%: Cap” provided for in Parngraph 4(e)).

{iii)} If the Calculated Interest Rate exceeds Lhe Existing Interest Rate by more than two percentage
points, the new adjusted interest rute wiil be equal to twe percentage points higher than the Exiating

Interest Rate (snbject to the 5% Cap),

(iv) Il the Calculated Interest Rate 15 leaa than the Exiating Interest Rate by more than two percentage
paintr, the new adjusted interest rate will be equal to twe percentage points less than the Existing Intareat

Rate {subject ta the 5% Cap.)
, .
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(e) Notwit}mtnLIJn[.,NyQ{ EEJ Qlil&lﬂ)ﬁ-gs n i evJﬂ. wﬁlh any new adjunstod

intoredt rote be aare then five percentage (%) points higher or lower than the Initial Interest Rete over

the tormn of the Becurity Instrument,

1} Any new adjunsted ruto will beeoms offective on the Change Date and thereslter wil] be deomoed to bo the
Existing Intereat Hale. The new Exialing Interest Rats will remnin in offect unti! the next Change Dute on

whach the interest rate is ndjusted.

Lifotime Mnximum Interest Roto.

'('..'1

(n) The Airst ndjustment to the intereat rate (if any adjustment is roquired) will be nffective on N/R .
3 N/A | (whichk date will be the Birat day of the second Ml cnlondar month ufter closing), and thereaftor
onch adjustment to tho interest rate will be made effective on that day of ench succeeding month ("Change

i Date") until the loan is repaid in full.
(b} The nmount of the Index will be determined, using tho moat recently aveilnble figure, thirty (30) days
bafore the Change Pute ("Current Indox”).

N/2 percontago points ( N/A  %; the "Margin”™) wili be

i (c)
d¢ieq to the Current Index. The sum of the Margin plus the Current Index will bo calied the “"Calculated

- Interert Rat +” for each Change Date.

(d] The leswsi N/A % (tiwe lifetimo moximum interest rate) or the Caleulated Interest Rute will
be the nrw s d usted rats. The now ndjurted rate will hocome offective on the Change Dnte nnd thereaftor
[ wiil he deemisi o be the Existing Interost Rato. 'The new Existing Interost Rate will ramain in effect until

the next Changs [Drie on which the interest rate is adjusted.

:_ 6. (n} If the Exintinr Irtcrest Rato changes on nny Change Dinte, Lender will apply the now Existing Interest
E- Hate to the toinl outstaidin vrincipal balnnco. At tenst twenty-flve {25} dnys bofors the accrued interest in
addod to the mortgnge pelance, Lender will give Borrower written notice {"Adjustmont Notice”) of any
g change in the Existing Interest Rate. Erch Adjustmoent Notico will set forth (i) the date the Adjustment
ht Notice is given, (ii) the Chang» Date, (iii) the new Existing Intereat Rnte as adjuated on the Change Dats,
(iv) the Current Index and the dute it was publigshed, (v} the meihad of calculating the adjusted interest

rate, and (vi) any other information v'nich may be reguired by inw frem time to ime.

(b} Borrower agrees to pay the interest rate by having it applied to the ocutstanding: principal balance
¥ beginning twenty-five (25) days ufter Lende’r hail given the Adjustment Notice to Borrowor Borrower will
¥ continue to pny the adjusted interest rate anizurcset forth in the inst Adjuatment Notice given by Londer
! to Borrower until twenty-five (25) days after lapier has given a further Adjustment Notice to Borrower.

; Notwithstanding anything te the contrary contiinsd in this Adiustable Rate Rider or the Security
Instrument, Borrower will be relioved of any obligation .o pay, and Lender will have forfeited ita right to

collect, any increase in the interest including interest adred o the principal (cavsed by the recnlculation of
<6) dayn aftor Lender has given the applicable

auch amount under Pnrngraphs 4 and 6) before twenty-five !
Adjustment Natice to Harrower.

Notwithatnnding anything contained in this Adjustable Rate Ridir; in the event that (i} the Existing
Interest Rate was reduced on a Change Date, and (ii) Lender faile wgive the Adjustment Nolice when
required, and {iij; Borrower, consequently, paid ony interest in excess ¢ .the amount which would have
been set forth in auch Adjustment Notice ("Excesa Payments”), then Lendsr n-uet subtraet from the unpaid
principal balance all Excens Paymenta, with interest thoreon ni a rata equal t> the sum of the Margin and
the Index on the Change Date when the Existing Interest Rate was 20 reduced’ from the date each auch
Excess Pavment was made by Borrower thereby increasing the available funds unde. e mortgage by the

(c}

At

Excess Payment and the interest thereon.
BY SIGNING BELOW, Bormrower nccepts and agraes to the terms and covenants contained in this Adiustable Rate
Rider.

/L/z*u(zt\/ g}%q%g/ _tSonl]

THOMAS J. uIGGm‘" -Borrower

%Zﬁcd 7 | )éggf//«/a [Soal]

LEONA T. HIGGINS i -Barrower
BY THOMAS J. HIGGINS AS RNEY IR FACT

i [Seal]

-Barrower

) (LZ?(- - d‘&df [Seal}

-Barrowoer
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