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["FHA Case No. ‘[

MORTGAGE 131:7481164-912/255 l

State of lilinois

131:7481164

APRIL ©O7

THIS MORTGAGE ("Security [nntrument” ar "Second Security Inatrumont” is given on .
AS HUSBAND AND WIFE

1994 . The mortgagor in THOMAS J. HIGGINS AND LECNA T. HIGGINS ,

whoss addressisn 5125 SOUTH MASON AVENUE
CHITAGO, ILLINOIS ¢0638 {"Borrower”’). Thir Sezurity Instrument in given to
the Secrotury of Housng 20d) Urbae Development, nnd whose pddross 18 451 Soventh 8treo., B.W., Washington, DC 20410
("lander’) or Saecretary”i. 2arcaver has agreed o repey o Lendor amoants which Lendaer 1< obligntod 1o ndvanes, {ncluding
of n Home Equity Conversion Lonn Agreemont dated the same date s this Hecurity
{nstrument "Loan Agreement™). b pgreemont to repny ia avidenced by Borrawee's Naote dated the same dale an this tiscurity
Inatrument ("Second Note”). This Secarmicy Inatrument secures to Lender: (a} tha repayment of the debt evidenced by the Bocond
Note, with interest, and nll repewrln  extensions and modifications, uwp to & madmum princpsl amount of
$ 142,500.00 : {h) the paynwesit " all other aums, with intereast, advanced under Pnragraph & to protect the
security of thia Security Instrumert or othirwine.dne undoer the termna of this Secui ity [nutrum. nt; and (c) tho pwmiformance of
Borrower’s covenants and agreements under Lhia Hecurity Instrumont and the Noto. The fuii debt, including all amoeuns
, 2039 | For this purpose,

deacribed i (@), fb), and (¢} above, il not paid earlie ;s due and paynble on MAY 22
does hereby mortgage, grani and._leavey to  Lender, the following describod property located in

Borrower

CO0OK County, illinois:

LOT 39 AND THE S0QUTH 8 FEET OF LOT 49 I’y GLOCK 7 IN CRANE ARCHER AJENUE HOME ADDITION
SOUTHEAST /4 LYING NORTHERLY OF ARCHER AVENUE OF

EALT OF THE THIRD PRINCIPAL MERIDIAN,
19i4 AS DOCUMENT 5428880, IN COOK

future advaricoa, tnder the tonns

TO CHICAGO, BEIRG THAT PART OF THE
SECTION 8, TOWNSHIP 38 NORTH, RANGE 13,
ACCORDING TO THE PLAT THEREQF RECORDED JUNE 2,

COUNTY, ILLINOIS. P.I.N.: 19-08-401-054

DEPT—UI RECORDING $31.50
L T21111 TRAN 491’1 c|4/1'/94 16131200
- ‘ﬂggéxﬁr *}— £ - FL3>312
which has the address of 5123 SOUTH MASON AVENUE ' GUNTY RECORDER ,
{Straet]

ILLINOIS 60638 ("Property Address™);

CHICAGO
[City] [State} {Zip Coge}

TOCETHER WITH all the improvements now or hereafier erected on the property, nnd et easements, rights
appurtennnces, rents, royalties, mineral, nil and gas rights nnd profits, woter rights and stock and ail fixtur=s..9w or hereafter
a part of the property. All replacementz and ndditions shall nlso be covered by this Security Instrurnent. All »f Lhe foregoing is
referred to in this Security Instrumuent as the 'Property.”

BORROWER COVENANTS that Barrower i3 [nwfully scized of tho estate hereby conveyed and has the right to maortgage,
grant and convey the Property and that the Proporty is only encumbered by n First Security Instrument given by Borrower and
dated the same date as this Security Instrument ("First Security Instrument™. Borrower warrants and will defond goneraily

the titie to the Property against a}) claims and demands, subject to any encumbrances of record
Borrower shall pay when due the jirincipal of, and interest on,

4 GREY

1. Payment of Principal, Interest and Late Charge.

the debt evidenced by the Second Note.
2. Prymont of Property Charges. Borrower shnll pay all property charges consisting of Liues, ground rents, fload and

hazard insurnnce premiums, and nssessments 1n 1 timely manner, and shall provide evideace of payment to Lendor, unjess

Lender pays property charges by withholding funds from monthly payments due to ti ¢ Borrower or by charging etich pryments
to n tine of credit as provided tor in the Loan Agreement. Lender may require Borrower 1o pay specified property charges

directly to the party nwed pnyment even though Lender pays other property charges as provid.d in *'.is Paragraph
P
3 )
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8. Fire, Flood and Othdr } ‘@E“Elr@’I'AE'"@@vR'M" the Property, whether now in
ngendien, Ynctuding Mire. This insurance shoil be

existence ar subseqiiently erected, ngainst any hazards, cnaualties, nd conhi
mnuintained in the amountns, W the extent and for the pertods requaired by Londes. Borrower shall also insure ail improvements on

the Property, whether now in exiutence or aubasquuntly nrectod, sgninst loms by floods ta the oxtont required by Londor. All
insurance shnll be enrried with compnnien approved by Lender. The insurance policles and nny renewnls shall e hold by Loender
and shall incinde (oss payable clnuses in favor of, and in a form accoptable to, Lender,

In the event of fons, Borrower shull give Lender immedinte natice by mail. Lender may make proof of loss if nut mnde
pramptly hy Borrowsr. Ench insurnnee company concerned is hereby nuthorized and directsd to makn payment for such loas Lo
Borrower nnd to Lender jointly. Insurance procecds shall be appliod o roatoraiion or repair of the dariaged Preperty, if the
reatoration or repair is econemically foasible and Lender's socurity is not lessened. If the reatoration or repair in not nconumically
feasible or Lenders sccurity would be lessened, the ipsurpnce proceeds shall be upplied first to the reduct.on < i any indebtedness
under the Second Nete and this Sceurity Instrument. Any excens insuranre proceeds over an amounnt vaquired to pay al)
cutstanding indebtedness under the Sceond Note and this Security Instrument shall be paid 4 the entity “ean'ly entitled thereto,

in the event of foreciosure of this Serurily Instrument or nther transfer of title to the Propert: ‘&t oxtinguishes the
indebiedness, nll right, title nnd intereat of Borrower in and to hisvance policies in force shall pass to the Lun haser,

4. Preservation and Maintenance of the Property, Leaseholds. Horrower shall not commit wans or destroy, damage
or substantially change Lhe Property or allow the Properly to deteriorate, reusonable wenr and terr xwspied. Lender may
inspect the Property if the Property is vacant or abandoned or the loan ia in default. Lender may Lt readonable sction 1o
protect and presorve such vicant or nbandoned Property. If this Security instrument is on a leasehold, Borrower shall comply
with the provikions of the lease. 1f Rorrower nequiiren foe title to the Property, the leasehold and fee titio shall not be merged
wrdens Londger ngroess b the morger in writing.

6. Chargen to Borrawor and Protoction of Londor's Righte In the Property. Horrower shall pay ali governmental or
mauracipnl charges, fiftes and ymponilions that are net inchizded in Parmgraph 2. Horrower shall pry these oidigntiens on Lime
directly to the entily whi=} izowed the pnyment. If fuilure to pny would adversely affect Lendery interest in the Property, upon
Lender's yequest Borrowe? shnll promptly furnish te Lender receipts cvidencing these payments. Borrovwor shali promptly
dischnrpo any lien which has grwaty over this Security Instrument in the manner provided in Paragraph 12{c).

I Borrower fails o make thoae Jayments or the praperty charges required by Paragraph 2, or fails to perform any other
covennnts nnd agreements contuired ip thin Seeurity Inatrument, or thero in s legal procoeding that may algnifennt)y affect
Lender's rights in the Property (il as aprocesding in bankruptey, for condemnation or to enforce lnws or vegulintiona), then
Lender may do and pay whatever ia necgesgory.to prote.s the value of the Property nnd Lender's rights in the Property, including

payment of taxes, hazard insurnnee nnd otite! 1tems mentioned in Paragraph 2.
Any amounte disbursed by Lender under this Paragraph shul) become an additional debt of Borrowsr as provided for in the

Laan Agreement and shall be secured by this Sccurity Instrument.
Tp protect Lender's security in the Property, Ldnd»r shall advance and charge to Borrower all amounts due to the Secretary
for the Mortgage Insurance Premium as defined in Une Loan Agreement as well as all sums due te the Joun servicer for servicing

activities as defined in the Loan Agreement.
Lender or its agent may enter on, inspect or make appraisals of the Property in a reasonsble manner and

8. inspection.
at reasonabloe times orovided thnt Lender shuall give the Borrower notice prior to any inspection or appreisal specifying e purpase
for the inapectinn ar approisal which must be related to Lende’s interest in the Property.

7.Condemnation. The proceeds of any awnrd or claim {or damnges, direct or censequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyrince in place of condsmnation shall be paid to Lender and
Borrower jointly. The proceeds shall be npplied first to the reduction of any indebtedness undor the Berond Ncte and this
Security Instrument. Any excess proveeds aver an amount required to pav/all outstanding indebtedness under the Second Nate

and this Security Instrument shail be paid to the entity legnlly entitled thereir:
R. Feea. Lender may collect fees and charges authorized by the Secrstary Hr the Home Equity Corversion Mortgage

Ineurance Program.
. Grounds for Acceleration of Debt.
Lender may require immediate poyment in fuli of all sumy secured by this Secur-ty Instrument if:

(n) Due and Payable.
(i) A Barrower dies nnd the Property is not the principal resideqce of at loaat ene sucviring Berrower; or

(ii} A Borrower conveys all of hig or her title in the Property and no other Borrowor retaina title to the Property in foe
gimple or retaina a leasehold under a lease for less than ninety-nine years which iy, tenewable ot a lease having n
remnining period of not Jess than 50 yeurs beyend the date of the 100th birthday of the younge<. Barrawer; or

{iii} The Property conses to be the principal residence of o Borvower for reasons other than death /ind the Property is not the

principal resitlence of at lenst ane other Borrower; ot
{iv) For a period of longer than twelve (12) consecutive months, n Borrower faila to accupy the Property because of physical

or mental illness and the Property is not the principal residence of at least one othor Borrower; or
{v) An obligation of the Borrower under thia Security Inatrument is not performed.
*Principn! residence” shall have the same meaning ns in the Loan Agreemont.
(b) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in this Parngraph & accur.
{c) Notice Lo Borrower. Lender shall notify Horrewsr whenever the loan becomea due and payable under this
Paragreph 9. Lender shall not have the right io oreclose unti) Borrowor has had tairty {103 days after natice to vither:
{i) Correct. the matter which resulted in the Security Instrument coming due nnd payable; or

(ii) Pay the balance in full; or
(i) Seil the Property for at lenst ninety-five percent (86%) of the appmined value and apply the net proceeds of the snl

townrd the balance; or

(iv) Provide the Lender with a deed in lieu ol forecleasure.
10. No Boficioncy Judgmenis. Borrawer shall have no porsonal linbility for pnyment of the debt. Lender may enforce the

debt only through sale of the Property. Lender shall not be permitted t6 obtain a deficiency judgment againat Borrower if the
Property is foreclosed.

11. Reinstatement. Borrower has n right to be reinstated if Lender has required immediate payment in ful). This right
applies even after foreclosure proceedings are instituted, To reinstate this Security Instrurnent, Borrower shall correct the
condition which resulted in the vequirement for immediate payment in full. Foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly associnted with the foreclosure proceeding shall be added to the principel balance. Upan
reinsiatement by Borrower, this Becurity Instrument and the vbiigntions that it secures shail remain in effoct na if Lender had
not required immediate vayment in full. However, Lender ia not required to permit reinstatement if: {i) Lender hus accepted
reinstatemnent safter the commencement of foreclosure proceedings within two (2) yoars immediately preceding the
commencement of a current forecloaure proceeding, (it) reinstatement will precluas foreclosure on different grounds in the future,
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or (ii1) reinstatement will adversely affect the priority of the martgage lien.
£
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Nt the meennd=Tion statin Dl thie” S ty Inat }nen[ nn ';'h’lulmdly axecuind and

{n) Modification. [ 8hte low
recorded, o n muimam amoant of debt or n maxiauen aamber of years, ar i state lnw otherwise provents the Lendnr from

making Lonn Advihcen secured by tie firat or seeond Jen, Borrawer ngroes o execute any ndditionnl documanta requirsd by the
Lender to axtend the second lien stntus to sn additionn) amount of dobt and nn additional namber of youars and w eaune nny
athor liens other than the First Security Instrument to be remaved or subordinated as provided in the Loan Agreomant. If state
inw does nat permil extension of the second lien stntus, whether or not due o nny action of the Borrower, than for purposes of
Paragraph @ Baorrower will be deemed to have filed %o have performed an aobligation under this Security Instrument.

(b} Tax Deforenl Pragrams.  Borrower shail not participate in n teni estate tax deferrn} program, if any liens croated by
the tax deforral are not ruberdinate to this Secority inatrument,

fe) Prior Liena. Borrower shinll promptly discharge nny ilen which hns priority over this Security Instrument unless
Rorrower: (n) agreen in writing to the payment of the obligntion secured by the lien in a manner accoptable to Lender; th)
contents in good faith the lien by, or defends agninst enforcement of the lien in, legnl proceedings which in the lLender's apinion
aperate to prevent the enforcement of the lien or forfeiture of any port of the Property; or (c) securss from tho holder of the lion
an agrecment satisfuctory to Lender subordinating the lien to all amounis secured hy this Security Instrument. If Lender
dotermines that any part of the Property is subject o n {[ien which may sttain priority nver this Security Instrument, Londer may
give Borrower o notice identifying the lion. Borrowsr shall satinfy the lien or tuks one or more of the actiona set forth above

within tes (10) days of the giving of notice.

13. Relationship to First SBecurity Instrument.
{n) Becond Becrrity Instrument. In order to secure pnyments which the Secretary may make to or on behalf of

Horrower pursuant/co Section 286X 1KA) of the Nutiona! Housing Act und the Lean Agreement, the Secretary has required
Baorrawer to grant this Second Security Instrument on the Property to the Secretary.

(b} Helatlonship vi Virat and Second Seocurity Instrumaents. Payments made hy the Socrotary shall not be inclisdad
in the dobt under che FirnWite socured by the First Becunty Instrumont unloss:

(i) The Firnt Security cariement is asaigned to the Bocrolnry; or
(ii) The Secretary accepts reimbursement by the holder of the First Noto for all payments made by the Secretary.

If the circumstances describes 101} or (i1} accur, then sl payments by the Secretary, including interest an the payments but

excluding late charges paid by the Cecretary, shall be included in the debt under the First Note.
tc) Effect on Borrower. Whiic there is no assignment or reimbursement as described in (bXi) or (ii} and the Secrstary

makes puyments to Borrower, then Horrawer shall not:
(i} Be required to pny amounts owed urider Lthe First Mate, or pay any renta nnd revenues of the Property under Paragraph
19 tr the holder of the First Now or a riceiver of the Property, until the Secretary has required payment in full of ali
outstanding principul and acerued interest under the Second Note held by the Secretary and secured by the Second Security

Instrument; or

(ii) Be obligatad to pny interest or shared appreciation under the First Note at any time, whether accrued before or after the

payments by the Secretary, and whather or not acer“e4 interest has been included in the principal balance under the First

Note.

(d) Ne Puiy of the Secretary. The Secretary has no (futy te the holder of the Firat Note lo enforce covenants of the
Second Security Instrument or to tnks nctions to preserve thu-vriue of the Property, evon though the holder of the First Note
may be unabie ta colect amounts owed under the First Note becanes ol restrictions in this Paragraph 13.

(e} Restrictions on Enforcement. Notwithstanding anything sis? in this Security Iustrument, the Barrower shall net be
ohligated to comply with the covenants hereof, and Paragraph 187sbull have no force and sffect, whenever there is no

oulstanding balance under the Second Note.
14. Forboearance by Lender Not a Waiver. Any forbearnance by Lead<¢ in exercising any right or romedy shall not be o

waiver of or preclude the exercise of any right or remedy.
18. Joint and Several Liability. Borrower may not assign any rights or.ublizations under this SBecurity Instrument or

under the Secend Note. Borrower’s covenants and ngreements shall be joint and sevorit.

18. Noticea. Any notice to Borrower provided for in this Security Instrument shall ol given hy delivering it or by mailing it
by first class mnil unless applicablr Inw requires use of another method. The notice ahalll > directed to the Property Address or
any other address all Borrowera jorntly designate. Any notice to Lender shall bo givan by firzt class mail to Londer's address
stated herein or any address Lender designales by notive to Borrower. Any notice provided fir n this Becurity Instrument shall
be deemed to have been given to Borrower or Lender when given ns provided in this Paragraph.

17. Governing Law; Severability. This Security Instrument shall be governed by Fedural/'lmw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fritrument or the Second
Note conflicts with applienble law, such conflict shall not affoct other provisions of this Security Instrumart or the Second Note
which can be given effect without the eenflicling provision. To this end the providions of this Security Insttument and the Secrmdf{f

Note nye declared to be severable.
18. Borrower’s Copy. Borrower ahall be given one conformaed copy of thiv Security Instrument. -

19. Assignment of Rents. Borrower unconditionally nssigna and transfers to Lendor all the rents and revenues of the
Property. Borrower authorizes Lender or Londer’s agenta to collect the ronta and revenues and heroby directs each tenant of thopa
Property to pay the rents to Lender or Lender’s agents. Hawever, prior to Lender’s Notice to Borrower of Borrower's breach of anyltw
cnvenant or agreemaent in the Security Instrument, Borrower shall collact and receive ali rents and revenues of the Property as
trustee for the benefil of Lender and Borrower, This assignmont of rents constitutes an absolute assignment and not an
assignment for additional aecurity only.

If Lender gives notice of breach to Barrower: {n) nll rents received by Borrower shall be held by Borrower ns trustee for
benefit of Lender only, to be npplied ta the aums secured by this Security Instrument; (b) Lender sha}l be entitled to collect nnd
receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all renta due and unpaid to Lender or

Lender’s ngent on Lender’s written demand to the tenant.
Barrower has not executed any prior nssignment of the rents and has not and will not perform any act that would prevent

Lender from exerciaing its rights under this Paragroph 19, axcept as provided in the First Security Instrument.
Lender shall not be required to enter upon, take contrel of or maintain the Properiy before or after giving notice of breach to

Borrower. However, Lender or a judicinlly appointed receiver may do 36 at any time there is a breach. Any application of rents
shall not cure or wnive any default or invalidate any other right or remedy of Lender. This assignment of renta of the Property

shnl) terminate when the debt secured by this Security Instrument is paid in full.

T H
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20. Fareclonure l’rm-nu'-NJ FI ‘l'(“"'i“l" et l@ @rRMﬂ:{. I,u!,dur miny foraclons Lhin
ictrl groceeding. Lon T4 entitled T cotlest Wl puntﬁm imeurrdd i pursiing the remedios

Security Instrument by jud i dor shr
provired tn this Paregrnph 20, including, but not limited to, vensonable sttornoys’ foes nnd conts of title avidence,

Upon payment of oll sums secursd by this Securily Instrument, Lender shall release this Becurily

21. Rolanne.
Instrument withnut charge to Borrower, Borrower shall pny any recordation costa.

22. Waiver of Homeostead. Horrower wiives all right of homeastons) wxemption in the Property.
Zi. Ridorn to thin Becurity Instrument. I apo or maore ridern nre axecuted by Borrowsr snd recordsd together with

thir Securvity Jontrument, the covennnta nnd ngreements of each such ridor shall be incorporntoed into and shall amend amd
supplement the cavenants and agreements of this Hecurity Inatrument as if the rider(a) were i purt of this Security Instrument.

|Check npplicabie box{es)]
% Adjustable Rate Rider I'] BShared Appreciation Ridor

[, Condominium Rider

|
! Flanned Unit Development Rider i Other(n) {specifyl
BY SIGNING BELOW, Borrower necepts and agroes to the lerma nand covenants cantained in this SBecurity Instrumont ond

in any rider(s) execured by Borrower nnd recorded with it.

SR !‘ * F /
\/// ‘/fﬁif’r(ééziz. M%‘k{{ﬂ__,__w_»_;_ (Heal)
SN2 4 -Borrower

S THOMAS J. HIGE

e T

(N ) .
L S~ Hiria S MNCGGEEC s (gean
LEONA T. HIGGINS o Borrower
BY THOMAS J. HIGGINS AS ATTORNEY IN FACT
_{BonD)

-Borrower

-f%ﬁﬁrﬂtfl./ﬂfjf;“‘/ C I i

-Horrower

b i i e e e e -~ |Hpmce Bolosw sVum Line For Acknowlndgmant]
STATE OF ILLINOIS > . TOOK County ss:

I, THE i e S , n Notary Public in and for said county and state
do hereby certify that THOMAS J. HIGGINS AND LEON: 7., HIGGINS BY THOMAS J. HIGGINS AS

ATTORNEY IMN FACT
« personally known

subscribed to the (o1 egoing instrument, appeared before me this day in

ARE
free and voluntary

to me to be the same person(s) whose name{s)
person, and rcknowledged that signed and delivered the sa’:instrument ns
act, for the uses and purposes therein set forth.
Civen under my hand and official real, this O7TFH doy of ~ APKRIL
o

My commission expires: 75 ;)»_;é ‘7/
2
UL OO

[ s
3 ¢ oeia ROkl
Kiotary Public, State of v 5
My Comenission Expires 7/ 23794

[4
[
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{Home Equity Conversion Morigage)
131:7431164
THIS ADJUSTABLE RATE RIDER is made this  O07TH dny of APRIL , 1994 | and is incorporated
into nnd shall be deemed to nmend and supplement the Mortgnge, Dead of Trust or Sacurity Deed ("SBecurity

Instrument” or “Second Security Instrument™ of the same date given by the undemigned {"Borrower”) Lo secure
Borrower’s Second Note ("Note ) to SECRETARY OF HOUSING AND URBAN DEVELOPMENT
Clender’s of the snme date nnd to seciure the Lonn Agroement of the same dnte and covering the property described in

the Security Instrument und located at:
5123 SOUTH MASON AVENUE, CHICAGO, ILLINOIS 60638
|Prapariy Addross]

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL CGVENANTS. In addition to the covennnta and agreements made in the Becurity Inatrument,
Barrower and Lender further covennnt and agreo as followu:

Under the Note, the initinl stated interest rate of  SIX AND (360/1000
per contui 6.0600 %) per nnnum (“Initinl Intorest Rate”) on the unpaid priacipel balance ir rubject

to change, as-heretniltor doscribed. When the interest rate changos. the new adjusted intereatl rato will be
applied to the Zoral outstanding principal balnnce. An increase ov decrease in the interest rate may result in n

change in the 7/moant due to Lender nt maturity.

Each adjustment ti t/ie snterest rute will be bused upon the weekly average yield on United States Treasury
Securitios ndjusted to « ¢onstnnt maturity of one year ("Index”; the Index in published in the Fedorni Roacrve

Bulletin and made availibie by the Unteed States Tronsury Dopartment in Statinticn] Relesse EL1K (6L8Y. 1T
the Index is no fonger aveeilsbls, Lopder will be roquired to use any index prescribed by the Dopartment of
Housing and Urban Developmerit. Londar will notify Borrower in writing of any auch substitute indox (giving
all pecesmary information for Borrower, te obtain such index) and after the date of such notice the substiinte

index will be deemed to be the Inde.: hareunder.
Lender will perform the calculations under Frragraphs 4 or b to determine the new adjusted interest rate. Tho

3.
amount of the new adjusted intereat rate, it 723, will bo based on the Borrower’s olect on to have n cap on both
the nnnual and lifetime rate adjustments, ot to bave o maximum interest rate only for the life of the loan.

[Check the appropriate box]

[ 1 maximum interest rate for life of loan (Paragraph 5o plies).

XX o cap on both the annual and lifetime rato adjustments (Puavsgraph 4 applies).

4.  Anpual and Lifetime Caps,

(n) The first adjustment to the intevest rate (if rny ndjustment is regaized) will be effective on the firat duy of
MAY , 14985 (which date will not be lesa thar Wielve (12) months nor more than
vightean (18) montha from the dnte of closing), nnd theronitor ench adizeizient th the interest rats will be

mide effective on that day of each succeeding yenr ("Change Date”) until Un2ican is repaid in full.

The amount of the Index will be determined, using the most recontly availubly Squre, thirty (30) doys

(b}
before the Change Date i"Current Index”).

{(c; ONE AND 600/1000 percentage points { 1.60000 95 tns “TAargin™) will be
ndded to the Curreat Index. The sum of the Margin plus the Current Index will be caliet the "Cafculated

Interest Rate” for eaich Change Date.

(d) The Calculated Intercst Rate will be compared to the interest ratw being earned immediately prior to the
current Change Date {such interest rate being called the "Existing Interest Rate™. Then, the new adjusted

interest rate, if any, will be determined as follows:

{i) If the Caleuluted Intercst Rate is the same ns the Existing Intereat Rate, the intorest rute will not
chenge.

(i} If the difference between the Calculated Interest Rate and the Exiating Interest Rate ia lesa than or
equal to twa percentage points, the new adjuste 3 interest rate will be equal to the Calculated Interest Rate

(subject to the "5% Cap” provided for in Paragraph 4(e)).

(i) I the Caleulated Intereni Rate excerds the Existing [nterest Huto by more than two percentage
points, the new adjusted inlerest rate will be equnl to two percentage points higher than the Existing

Interest Rata (subject to the 5% Cap}.

(ivi If the Calculated Interest Rate in less than the Existing Interest Rate by imore than twa percentage
paints, the pew adjusted interest rate will be squal to two percentnge points loss “han the Existing Interest

Hate (subject to the 5% Cap.) o
-~ {
/ P 'I S
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{®) wammu.ru NQ ln:nuEJ Q»IALVHNQQ no nvcml vnll any new adjunted

interest rate boe mmare than five pereentnge (5%} points higher or Jﬂwer than the Inktlad Interest Rate ovar

the torm of tha Hoecurily \netrument,

(fH  Any new adjusted rate will become effective on the Change [inte nnd thereafler will be deemed to be the
Exiating Interest Rate. The new Existing Interest Rate will remain in effect unti] the next Change Dato on

which the interest rate ia adjusted.

6. Lifetimo Maximum Interest Rate.

{ta) The first adjustment to the interest rate (il any adjustment is required) will be efTictive on N/A ,
N/A | (which date will be the first day of the second full calandar month atlsr closing), and therenfter

vach adjustment to the interest rate will be made effective on that doy of ench svcceoding month ("Chango
Dnte”) until the lenn is repaid in full.
(b)) The nmount of the Index will be delermined, using the maost recently avallablie figore, thirty (30 dnyn

before the Changoe ate (C"Current Indox”).
N/A %y the "Margin”) will be

(c) N/A percentnge puints (
ndsed o the Current Index. The sum of the Margin plus the Current Indux will be called the "Calculnted
Interest Rote” for ench Changoe Date,

(d) The lesser of N/A % (the lifetime maximum interest rate) or the Cailculatad Interost Rate will

be the nev aijusted rate, The new adjusted rate will become effective on the Change Dats and thereafter
will be dezmea ts be the Existing Interest. Ratoe. The new Existing Interest Rate ‘#ill remain in effect unil
the next Change Wnte on which the interest rnte in ndjusted.

6. (a) If the Existing Intevat Rate chnanges en nny Change Dato, Londer will npply the new Existing Interest
Rate to the tota) outstneding orincipal balance. At least twenty. five (26) days befure ths accrued interest in
added to the mortymnge Gal:inee, Lender will give Barrower writton notice ("Acdjustment Notice”) of any
change in the Existing Intercrl Rate. Each Adjustment Natice will set forth (i) the date the Adjustment
Notice is given, {ii) the Chang> Dace, {(iii) the new Existing Intorest Rate ns adjusted on the Change Date,
(iv) the Current Index nnd the dew 't was published, (v) the method of calculaiing the adjusted intorest

rate, and (vi) any other information wXich may be required by law from time to time.

Borrower agrees to pay the interest rrle by having it npplied to the outstunding principal balence
beginning twenty-five (25) dnys nfter Lender har given the Adjustment Notice ta Barrower. Borrower will
continue to pay the adjusted interest rate anount sot forth in the last Adjusimert Notice given by Lender
to Borrower until twenty-five (25) days after Lindar has given a further Adjustinent Notice to Borrower.
Notwithatanding anything to the contrary contsined in this Adjustable Rats Rider or the Security
Inatrument, Borrower will be relieved of any obligniica v pay, and Lender will have forfeited its right to
collect, any increase in the interest including interest and~a to the vrincipal (caused by the recalculation of
such amount under Puragrapha 4 and 5) before twenty-five (25) days after Lender has given the applicablo
Adjustment Notice w Borrower.

(c) Notwithstanding anything contained in this Adjustable Rate kide=, in the event that (i) the Existing
Interest Rate was reduced on a Change Date, nnd (ii) Lender faile'l vu dive the Adjustment Notice whon
required, nnd (iii) Borrower, consequently, paid eny interest in excegs o the arsount which would have
besn set forth in such Adjustment Notice ("Excesa Payments”), then Lender must subtract from the unpaid
principal balance nll Excuxs Payments, with interest thereon nt a rate equal to the sum of the Margin and
the Index on the Change Date when the Existing Interest Rate was 8o reduced, Sium the date each such
Excess Payment was made by Burrower thereby incrensing the available funds u)dey the mortgage by the

Excess Payment and the interest thereon.

BY SIGNING BELOW, Barrower accopts and agrees to the lerms and vovenants contained in thic A ljustable Rate |

A iy
ﬁﬁf{ﬂ / / % 7('),7//[.{:; {Seal]
THCMAS AS J. HIGZINS o/ -Borrower

Hevwe [~ He ﬁf/ffw (8eail

Ridaer,

LEONA T. HIGGINS -Borrower
BY THOMAS J. HIGGINS AS ATTORNEY IN FACT
{Scal]
S I N N -Borrower
= - »
/]4/ !4 ) (7 Gw L )
\w /g}ﬂ//zc'J f{,ﬂ"-’\/ ot T A, (Sonl)
e U -Borrowor
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