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HORTGAGE

THIS INDENTIJRE, made February 23, 1994 by and between DEVON BANK,
f/k/a DEERBROOK 3TATE BANK, not persconally but as Trustee u/t/a dated 12-
29-~86 and khown as LT# 434 ("Mortgagors") and DEVON BANK, an Illinoise

Banking Corporation ("Mortgagee™).
. DEPT-01 RETCURDING $43.00
WITNESSETH TLZOUOT  TRAN 2280 04715794 14205200
25024 ¢ M- P4 F40FLIG

THAT WHEREAS, the Mortgagor (s) hereinafter .callegbytive: YMRKOenEl are

justly indebted to Meortgagee upon a Mortgage Note in the principal sum ef
------ ($140,000.00} evidenced by one

One Hundred Fecrty Thousand and no/f100
of aven date herewith, made payable

certaln Morcgage Note of Mortgagor(s)
to the order of DEVON BANK and delivared to the Mortgagee in and by which

Mortgagor (s) promises to pay the principal sum of $140,000.00 and interest
at the rate (sometimes referred to as "mortgage rate”) as provided in said
Note, with 4 final payment of the balance due on February 23, 1999. All of
said principsl and interest is made payable at such place as the holders of

in writing appoint, and in absence of such

the note may /rrom time to time,
6445 North Western

appointment, (chen at the office of the Devon Bank,
Avenue, Chicago, (Illinos 60645.

NOW, THEREFCRE, for the purpose of securing the payment of said
principal sum of morey and said interest on the note, of even date
herewith, and the peryformance of the covenants and agreements herein
contained, by Mortgagor. to be performed, and in further consideration of
the sum of Cne Dollar (8.,9¢) in haml paid, the Mortgagor, do by these

presents hereby MORTGAGE, CONVEY, AND WARRANT unto Mortgagee, its
assigns, thé following described real estate situated in the

successors and
and State oif-Jllinois, to wit:

county of Cook
THE SOUTH 158 FEET (EXCEPI _ T/iE EAST 158 FEET THEREOF AND EXCEPT
PHAT PART TAKEN OR USED FOF SAKTON STREET) OF THE EAST 4 ACRES OF
THE SOUTH 1/2 OF THE SOUTH 1/2-0F THE SOUTHWEST 1/4 OF SECTION
20, TOWNSHIP 41 NORTH, RANGE .3, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINCLS.

P.I.N. 10-20-302-036
COMMONLY KNOWN AS: 6004 Dakton, ifo~rton Grove, IL 60053

6

SSTopcy

TOGETHER with all and singular tenemenis, easements, privileges,
appendages and appurtenances thereto belcrnging or in any wise appertaining,
all buildings, and improvements now located tliereon or which may hen:emﬁ:erg

be placed thereon, fixtures, and appurtenances_tliereto belonging or in any
and all rents, issues and pro.its thereof (which are

wise appertaining,

hereby expressly assigned te the Mortgagee) for so long and during ail such
times as Mortgagor may be entitled thereto (which a2-z pledged primarily and
on a parity with said real estate and not secondarily), and all shades,
storm doors and windows,

awnings, venetian blinds, screens, screen doors,
gas and electric fixtures, curtain fixtures, partitions, attached flcor
furnace pumps and all other fixtures, apparatus. . .aund equipment

covering, é
including inventory eguipment or articles now or hereafter fherein or §

thereon used to supply heat, gas, air conditions, water, ligo%t, power,
sprinkler protection, waste removal, refrigeration (whether s3irgle units or
centrally controlled), and ventilation; it being understood tlra® the
enumeration of any specific articles of property shall in no wise exclude
or ke held to exclude any items of property not specifically mentioned.
estate and property here in above described, real,
personal, and mixed, whether affixed or annexed or not (except where
otherwicse hereinabove specifisd) and all rights hereby conveyed and
mortgaged are intended so to be as a unit and are hereby understoocd, agreed
and declared to form a part and parcel of the real estate, and to be
appropriated to the use of the real estate, and shall for the purposes of
this mortgage be deemed to be real estate and conveyed and mortgaged

All of the land,

hereby.

TO HAVE AND TC HOLD the mortgaged premises and property unto the said
its successors and assigns, forever, for the purposes and uses

Mortgagee,

herein set forth, hereby releasing and waiving all rights of the Mortgagor
under and by virtue of the Homestead Exemption Laws of the State
Illinois in and to the premises hereby conveyed.
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IN CONSIDERATION of tho promises and for thoe better securing of the payment

PR

intcgrvat, and of all indebtednesn horeby pocured, the nald

heroby covenant{s} and agrreu{s) to and with tha
as followas

of aald princlpal eum,
Mortgagor(g) and the Makuro{o)
Mortgagee{s) foc the uvae of the legal holder of sald notes,

tndebtedness and the Lntorost thasreon as harein and Ln sald

1. Te pay said
or according to any agreement extending the time of payment

notes provided,
thereof; to pay prior to tha delinguoent date in each year, all taxes and

asgessmenls levied or asvessed upon salid premlisos or any part thereof, and, upon
demand by Lhe Mortgagee, or any nateholder, to exhlhblit recelipta therafor; to pay,
within thirty (30) dayo after the same shall becoma due under the ordinances,
requirementes or ragulations of the municipality in which the real astate

all water charges agalnet said premisoes, and, upon
domand by the Morcgagee, or any notahelder, to exhibit receiptis therefor; not to
allow apy Lullding erccte? on sald premiocs to remain unfinished, nor do, nor
permit to be dene upon said premicses, anything that might lmpair the value
thereof, or/tho security intended to be effoected by virtue of this Lastrument;
and in casa ofothe fallure of the Maortgagor{s) BO to pay taxes, water charges, or
or to koep the mortgaged property in good rapair and in a
completed conditirn, free from any liens thereon, than the Mortgagee, or the
legal holder of an; notas may pay such taxes, water charges, or mpecial
anpessmants, or redoeom sald premises from any tax esale, or discharge or purchase
any tax clalms or other(lliens thereon, or wmako repalro on any part of the
nortgaged property, or complete any unfinlsbad bullding on sald praﬁlnea, or pay
out any other sum or cv.d necessary for the protection, enforcemant, or
collection of this security, and any and all monies pald for any such purpesa,
with interest thereon from cle respuctive dates of payment at tha rate of Sixteen
per cent (16%} annually, shall Gecome go much additlional indolitedness sacurad
heraeby, and shall be included ln any decraa of foraeclosure hereof, and shall be
paid out of the rents and proceecda of sale of pald premises if not octherwise paid
and it shall sut be obligatory, in advancing or dlsbursing
to inquire into the validity of any
Nothing herein containagd

described herein is situated ,

special asgeserasats,

by said Mortgagor({s):;
monies for any purposce above authorliell,
claim or lien for which such disbursenant ip madea.
shall be conglirued as roquiring the Mortjagee or noteholdar to advance or expend
monies for any of the aforagald purpopesn,

PAYMENT OF TAJXES

2. Mortgugor shall pay befora any penaily attaches all general taxese,
shall pay speclal taxes, speclial asscsomenin, wdlec charges, sewer garvice
chargen, and other charges against the premises (hin due, and shall, upon written
request, furnish to Mortgagee duplicate receipto-taerefor to pravent dafault
hereounder; and in cave of thu failure of the Mortgager to pay such taxers, water
charges, or apeciisl agsessments, then tha Mortgageo oo lagal holder of the Note
way but not be obligated to pay such taxes, water charges or apecial aspesoments,
or redcarn said premices from any tax sale, or discharge o pvrchase any tax

> wuf nacassary for the

claimes or other l.ens thaerecn, or pay-out any cother sum or
protaction, enforcement, or colliectlon of thie security, aad a5y and all monias

paid for such purpose wlith interest thereon from the respectivs dates of payment
at. tho cate of _Yhipteen {L3%) arpually, shall bacoms 8o much additional
and shall be included in any docrae wf fureclosure

indebtodness saecusaed herwby,
hereof, and shall be paid cut of the rests and procesda of sale of ra‘fd proemlaea,

if not otherwise paid by the Mortgagor. The Mortgagor shall not be reyilred to
pay any tax or assessment deomad oxcessiva or invalid so long as Mortguwo~ wsmhall,
in good faith, cobject tu or cotherwise contest the valldity of samae by appivpriata
legal proceedings which shall operate to prevent the collection of any such taxes
or appespmenta, or the sale of any part of the property to natiafy the same,
providad always that prior to the ingtltuvtion of any such proceedinga the
Moctgagor shall, upon demand by the Mortygajee or any subsaguent noteholder as
protection and indemnity against loess or damage rasulting therefrom, deposit
either in cash or securitleg accueptable to the Mortgages an amount sufficlent in
its judgment to cover the unpald or protasied portion of any such tax or apeacial
assosumant together with any costs and penalties thereon whlch may thareafter
During the pendency of auch legal procgedings neither the Mortgagee nor
shall hava a right to pay any taxcen or aguopsment o conteotaed

in the judgmoent of the Mortgagoe or wuch
{b) a tax

and

accrug.

any noteholdeocr
HMortgagor ghall fall,

unless {a) the
noteholder, to progsecute Buch proceeding with reasocnable diligence,
receiver shall be appointed for sald premises, or (c) said premisea shall be
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adveortised for cale for nonpayment cf any tuch taxea or sesespments.
of which eventa the Mortgagee or any noteholder shall have the right to make such
payment; and during the pendency of such proceedingu, and upon the termination of
the same and the overruling or sustaining of auch objections or proceeds, 1n

the Mortgageo or any noteholdar io hureby given full power and
authority, without notice to tho Murtgajor, to use and apply @0 much of sald cash
ar eecurlitlies as may be necwgsary, in its sole judgment and diocration, to pay
any balance owling and unpaid upon uny taxeo, assessmnents, or wataer charges go
contested, together with interest, penalties, and costs, and the HMortgagor
further covenant to makae such addltienzl deposits as the Mortgagee and any
noteholder from time to time may deem necessary Ln order that the Mortgagee shall
at al) times have on dupcolit a ouffliclant amount to protect it agalnst any loas

In any one

whole or in part,

or damsago as afuresald.

INSURANCE
3. (Mortgagor({s) shall keep all buildings and improvements now or hereafter
situated or gnid preminea lnsurwd against logss or damage by Fire and such other
hazardo ag ma+ reagenably bo rogqulred by Mortgagoe. Maortgagor shall also provide
liabhility insutance with puch limito for personal injury and death snd property
damage as Mortodole may ressonably rvraeguire. All policlas of laosurance to be
furnished hereundcoc . ohall be in forms, from companliee and in amounts raeasonably
with mortgages clauses attached to all policler in

satisfactory to Mogrujagee,
inciuding a provision requiring

favor of and in form sicisfactory to Mortgagee,
that the coverage evileice thareby shall not be tarminated or materially modifled

without ten (10) days'prior written notlca to Mortgagee. Mortgegor shall deliver
¢nft, in the case of insurance about to axpicoe, shall

all policlos to Mortgagee
deliver renewal policiea not' fess than ten {(10) days prior to their respective

dates of expliration.
ADJUSTHENT OF LOSSES WITH INSUREK /L.ND APPLICATION OF PROCEEDS OF INSURANCE.

4. In case of luby, Mortgageoe (or after entry of decreo of forecliosure,
purchaper at the saloe, or the decree :reditor, as the cape may ba) Lo hereby
authorized either (a} to gsottle and adjiat any claim under such inpuranca

t) to allow Mortgagor to agreaee wlth

policles without consent of Mortgagor, o«
the ingurance company or companies on the amont to be pald upon the loas.

In either case Mortgagee ip authorlized to/cnllect and receipt for any such
inourance money. If the inpurars do not deny lusoility as to the ipsureds, puch
after deducting therofrom any expaensen fniurred in the collection

proceads,
tharecf, shall be usged to reimburse Mortgagor for the cost of rebullding orx
In all ather cases,

restoration of buildings and improvement on sald prenloarn.
aither be appllad in

at the optlion of Mortgagee,
or na held by

Buch insurance proceeds may,
whather due or not,

reduction of the indebtednese secured heraby,
Mortgagee and used to relmbureg Mortgagor for the coot of tba rebullding or
restoration of bulldinge or improvements on said pramises, * The bulldings and
improvements shall be so restorced or xrrbullt as to be of at laget equal value and
substantially the same character as prior to such damage or devtrration. In the
event Mortgagor is entitled to reimbureement out of inpurance procecds, such
proceads shall be made available, from time to time, upon Mortgages »aing

furninrhed with satlufactory evidaance of the estimated cost of comple’iun theraof
waivers aof lion, contractors’ sworn

88105t

and with such architoect's certificates,
wnd

statements and other ovidenca of the estimated cogt of completion thereov.s
walvars of llien, contractorsa’ sworn sutdtemento

with such architecis certiflicateu,
and other evidenrce of cost and of paymsnts as Mortgagee may reasconably regquire
and if the estimated cogt of the work exceeds ten percent (1C%) of

and approve,
the original principal amount of the indebtedness secured hereby, with all plans
reasonably

and speclfications for such rebuilding or restoration as Hortgagee may
require and approve. No payment made prior to tha final completlon of the work
{90%} of the walue of the work performed, from time

shall exceed ninety percent
to time, and at all times the undisbursed balance of said proceaede remaining An
the hands of Mortgagee shall be at least sufficlent to pay for the cost of thae

liens.

work free and clear of
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faraecloguroe procoedings have baen instltuted, tha
if not applied ap aforenaid in

shall be uged to pay the

In casa of looo aftoew
procaoda of any such ingurance pollcy or policien,
rebuilding or restoring the buildings or Llmpirovementn,
amount due in accordance with any decreg 6f foreclosure that may be entared in
and the balance, if any, shall be paid te the owner of the
equity of redemption if he shall then be entitled to the samz2 or as the court may
direct. In case of Lhe ftoveclosure of this mortgags, the court in its decree may
provide that tho mortgagee’s claupe altachad to aach of gaid i(nsurancae pollcies

and any such foreclodgure ducruae may further provldae, that in
pursuant to the statute in

any guch proceocdings,

may be canceled;
cage of one or moro rodomptlonn under said decree,

vuch cage made and provided, then and in every euch cave, eoasch ouccosolve
redemptor may cause tha procecding loes clause to be attached thersto, making the
to guch rademptor. In the evant of foroclosure sale,

Mortgagee is hereby authorized, wlthout the consent of Mortgagor, to apsign sny

and a8ll inaurance pollcice Lo the purchaper st the wvale, or to take such other
to caune the Lnterest of gsuch purchaser Lo

lopss theroundor payable

steps as Moilgagee may dceoem advispable,
be protected by any of the wsald inosurance pollicies.

STAMP TAX
laws of tha United States of Amarica, or of any state having
any tax is due or becomes dueg in reaopect of the
ipsuance of the nolle hecveby gecurad, Mortgagor covenant and agraee to pay uuch tax
in the manner requirsd 2y any such law. Mortgagor further covanant to hold
harmless and agree tol(piy such tax in the manner requlred by any such law.
ite

Mourtgagor further covenant to hold harmieogs and agree to indemalfy Mortgagee,
agalnet_any liability incurred by reason of the lmpositlon

the note secured haraby.

5. If, bicha
jurisdiction ovir ortgagor,

successor or asslgng,
of any tax on the issuance ol

FUTURE ALYANCE

6. Thia Mortgage shall secucre TFTuture advanpces, if any, made by Mortgagee
under any subseguoent agreement unlecs ctherwlise provided herein. ALl such
advances made shall be secured hereby and shall have and be entitled to the zama
lien priority as that indebtedness f£ilrst extended to Mortgagor by Hortgagee under
the Hortgagoe Hote. Ail future advances thall be made under the tarma of the note

or new notes and in 1w evant shall re made alter twenty years frem the date

hercof.

PREPAYMENT PRIVILEGE

7. At Buch time ag Mortgagor({s} are not in defarlt either under the terma
of the note secured heroby or under the terms of thii mcrtgage, Mortgagor shall
have the privilege of making prepayments on the princlprl of sald note {(in

in accordance with the termo and conditions,

addition to the required paymanta)
if any, set forth in said note.

SE10pEhE

OBSERVANCE OF LEASE ASSIGNMENT
a. In the event Morcgager(n), as additional gecurlilty for the paymant of the
indebtedness deoscribed in and secured hereby, hae sclgd, tranafarrad o.d assigned,
to Hortgagee, 1lis succensnxrs and

or may hereafter osell, transfer and assign,
any interest of Mortgagor as lessor in any lease or leases, Morhgagox

cxprosply covenani and agree that Lf Mortgagor, as lossor under puch laas~ orx
leases ausigned, shall fail to porform and fulfill any term, covenant, condlition
or provision in said lesse or leases, or any of them, on (ts part te be performad
or fulfilled, at the times and in the manner in sald lease or leasas provided, or
if Mortgagor shall suffer or permit to occur any breach or default under the
provinions of any asslgament of any lease or leases of the premises given ae

additional security for the payment of the indebtedness secured hereby and such
then and in any such event, such

assigns,

default shall continue for threce {3} daysg.
breach or default shall constitute a default hereunder.
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EFFECT OF EXTENSIONS OF TIME

If the payment of saild indobtedness or any part thereof be extendad or
varied or if any part of the security be roleasad, all persons now or at any time
hervoalteor llablao therefor, or interosted in said promisou, zhall be held to
aspaont to puch extansion, variation or release, and tholr lioblilty and the lien
and all provisiono hereof{ shall continue in £ull force, the right of racourase
against all such persons being expresely ressrved by Mortgagee, notwithstanding

variation or release.

9.

such extension,

firam ov corporallion taking a junlor mortgage or other lien upos
phall take the oaid lien aubject to the
modlfy and supplament this Mortgage, the

Any perpon,
the Praemimnes or any iLnterest thereln,

rights of tha Mortgagee herein to amend,
Note and tha hAssignment and to vary the ratae of interest and the method of

computing the same, and to imposa additional faes and other charges, and to
extend the maturity of the Indebtednese Horoby Saecurad, ln each and avery capg
without obtaining the conpont of the holder of such junior lien and without the
lien of thli Mortgage lfuuing ite priorlty over the rlghto of any such junior

lien;

Nothing in :his Section contained shall bae construed aos waiving any
provision of Sec-innse 28 and 29 herceof which providoes, among other things, “hat
it ohall conatitucs on Event of Default Lf the Premipbes be sold, conveysd or

encumnberad.
EFFECT OF CHANGES 1IN LA2G HEGQARDING TAXATION

10. In the avent of the enactmoeab after this date of any law of the gtate
in which the premises ara locat2l doducting from the value of land for the
purpone ©f taxation any lien tneraon, or imposing upon Mortgagee tho payment of
whole or any part of theo taxes or uspessmente or charge or lieng harein raguired
or changliizin any way the laws relating to the taxaticon

to be pald by Mortgagor.
of mortgages or debts secured by moerfciges or the mortgagee‘s interest in the

property, or the manner of collection of taxes, so as to affect this mortgaga or
the debt pecured hereby or the holder thirsosf, then, and in any such event,

Mortgagor, upon demand by Mortgagee, shall pay such taxes or asgegsments, or
hovaevar, that 1f in the opinion of

raimburse Mortgagee therefor; providad,
it might be unlawivi to roquire Mortgagor to makae such

counsel for Mortgagee (a)
{b) the making of psuch payment migic zesult in the imposition of

interegt beyond the maximum amcunt parmitted by then and ln esuch event,
Mortgagee may elect, by notlce in writing given to Mortgagor, to declare all of
the indebtedness secured hereby to be and become ‘duec and payable aixty (60) daye
from the giving of such notice. Notwithstanding anytliny to the contrary
contained herein, Mortgagee shall not be llable for aky foderal, stare or local
income, excess profit, franchise or capital otock taxzaep ° Mortgagor.

payment or
AP,

MORTGAGEE'S PERFORMANCE JOF DEFAULTED ACTS

4T QT2

11. In case of default therein, Mortgagee may, but need nwrt, make any
payment or perform any act hereln required of Mortgagor in any form :snd manner
deamed expediaent, and may, but need not, make full or partial paymarly of
principal of interest on prior encumbrances, Lf any, and purchase, discparge,
compromiBe or settle any tax lien or other prior llen or titla or clalr lhexreof,
or redeem from any tax sale or forfeiture affscting sald premleaes or conteat any
All monies paid for any of the purposes herein authorlzad and

tax or aegsessment.
including attorneys’ feas,

all expenses paid or incurred in connection therewith,
and any other monies advanced by Mortgagee to protect the mortgaged premisaes and

the lien herecf, shall bae so much additional indebtedness secured hereby, and
shall become immediately due and payable without notice and with interest thereon
at a rate of Thirteen {13%). Inaction of Mortgagee shall never be
considered as a walver of any right acccuing to it on account of any default on

the part of Mortgagor.
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ETC.

MORTGAGEE 'S RELIANCE ON ThAX BILLS,

12. Mecrtgagee in making payment hereby authorized: (a) roelating to taxes
and agpensmente, may do so according to any blll, statement or estimate procurad
from the appropriate public office without inguiry inte the acouracy of auch
Lill, etatement or optimate or intoe tho wvalldity of any tax, assesument, sale,
forfeliture, Lox lion cor title or cleim theroof) or (b) for the purchase,
diecharge, compromlse or settlement of any other prlor lien, may do @ withouu
ingqulcry ae to the valldlity or amount of any claim for lien which may be assertad.

ACCELERATION OF INDEDTEDNESS IHN CASE OF DEFAULT

13. Except for fallure to provide the insurance described in parkgraph 3
hereof for which there will be no cure porfod {f (aj default be made Ln the dve
and punctual payment of said notoes, or any instaliment due {n accordance with the
terms thereof, either of principal or interent and such dafault shall not be

curad within the earlier of ten (10} days following tke sending of notlice thereof
or (b)) Mortgagor shall file

to Martgago¢ or as othorwiea provided in paid notes;
& petition in woluntary bankruptcy or under Chaptaer 7, chapter 11, or Chapter 13
atate, or federal, whather now

of the Fedoeril Cankruptcy Cocde or any slmilar law,
or haereafter eoxlaring, or an answer admitilng inpolvancy or fnabliity to pay lta

debte within tar (.0) days; or (2) Mortgsgor ashall fall to obtaln a vacatlion or
etay of lnveluntary jroceedings within slixty (60) days, as hereinafter providad;
or {d; Mortgagor ghual):i ba adjudicated a2 bankrupt, or 2 mortgageo or a recaiver
eholi be appolnled for tortgagor or for all of its property or tho major part
thoereol In sny involuntsvy procvecding, or any court shall have jurisdlction of
the property for the reorvanization, dissolution, liquldation or winding up of
Mortgagor, and such mortgagee or receiver shall not be dischacged or such
jurisdiction relinguished or voicted or stayed on appeal or otherwipo ntayed
within aixty (60} days; or {e) Moctgagor phall make an assignnent for the benefit
of creditors, or shall admit in wvoating its ivabllity to pay ita debts generally
as they become due, or shall conszy< to the appointment of a receiver or
mortyagee or liquidator of all of itd property or the major rart tharacf; or, (f)
default gha:l be made In the due obsurvance or performance of any other of the
covenants, agreements or conditions herelabefore or hereinafter contained,
reguired to be kept or performed or obsarved by Mortgagor and the same shall
continue for thirty {(30) days following thrt celivery ¢f noticve thereof to

then and tn every such casa the whole of gaid princlpal sum hereaeby

at the option of Mortgargee, become Linmadlataly due and
viithout natice to Mortgagor.

Mortgagor,
secured shall, at once,
payalrle, together with accrued Interest thareon,

FORECLOSURE; EXPENSE OF ALL TYPES OF LITIGATION

l4. when the indebtedness hereby secured, or any.purt thereaof, shall bacome
dua, whether by acceleratlion or cthorwiaa, Mortgagee sha’l have the right to
foreclose the lien hereof for such indebtednens or part theluwnf. In any ault to
foreclose the lien hereof, there shall be allowed and ifncludid as additional
indebtedness in the dacree for sale all expendlitures and exponazs which may be
paid or incurred by or on behalf of Mcrtgagee for reasonable attornayo’ feas,
appraiser's fees, outiays for documentary and expert evidaence, stenoyraphers’
charges, publication coste, and cosis (which may be estimated as to ‘toms to be
expended after entry of the decree} of procuring all such abetracts L title,
title ewarches and cxaminations, title insurance pelliclies, Torrana cechificates,
and eimilar dota and assurances with respect to title ao mortgagae nay daum
rezsonably necensary olther to prosecute such guit or to ovidenca to bidders at
any sale which may be had pursuant to auch decree the true condition of the title
to or the value of the premises. All expendituraes and aexpenses of the naturae in
this paragraph mentioned, and such expenses and faes as may be incurred in tha
protection of said premises, including probate, housing and bullding code

viclavion, and bankruptcy proceedings, or in praparationa for the commencement or
shall be immediateaely

SITOVELS

defense of any proceeding or threatened suit or proceeding,
due and payable by Mortgagor,
Thirteen

with fnterest thereon at a rate of
perceat (13%) and shall be secured by this mortgage.
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GF FORECLOSURE SALE

AFPLICATION OF PROCEEDRS
15. The procecdd aof any foreclosurs sala of the premlsgs siiall b
dlatributed and applisd in the followiny vrdor of prlorliy; Flrut, on acoccunt of
all costes and expenoes incldent to the foroclosure proceadlngs, including all
puch itoms as are mentloned iLin the preceding paragraph herecf; sacond, all other
iLtems which under thoe tormd hercof conpbitute poguurad indebtadness additional to
that evidonced by the note, wlth iatareal theroon aas horain provided; third, all
principal and intereet romalnlng unpaid on the note; fourth, any overplus to
as thelr righto may appear.

Mortgageor, its succesoors or assligng,

REMEDIES; FORBEARANCE

16. In addition to each and every ramedy horetofore or hereafter describad
or otherwisa aexistlng bylaw or sguity for Mortgagor'c bresch of any of tha terms
of this Mortgago or the Mortgage Note it securesn, Mortgagor grants Mortgagea, its
puccessors and assigns, the right of cet-off agalinst and a llan upon any deposit,
monies, crelits and other property held by such Mortgageo, successcr or assigneea
belonging to the Mortgagor. Each remedy provided in this Mortgage is distinct
and cumulative (o all other cights or remedies under thlis Mortgsge ox afforded by
law or oqgulity, s0rfonay be exaorcleed concurrantly, Lndependontly, or succatsively,
in any order whaisrover. Hortgayes’s forbearance to exarcise ary romedy
horeunder shall not bto deemed and chall not constltute a walvar of any right or
remody herounder.

APPOINTMENT OF RECEIVE®R

17. Upon, or at any tvivae after the filling of a complaint to forxeclose thie
mortgagae, the court In whlch guin complaint ig filed may appoint: a recelivor of
said premiscs. Such appointment may be made elthar belove or altar aalo,,
without notice, without ragard Lo Lha solvency or ingolvancy or Mortgagor at the
tLime of applicatlon for Buch receivsir and without ragard to the then value of thea
premises or whather the same shall of “Lhen occupied as a homestoad or not and
Mortgagae hereunder or any holder of ‘the nots may be appolinted ao such recalver.
Such recelver shall have power to cellect tiwe rents, Llosuas and profits of salad
premises during the pendency of such foruclosure suit and, in case of a sale and
a deficiency, during the full statutory perlol of redemption, whether there be
redemption or not, &8 well as during any furtlier times whan Mortgagor, except for
the intervention of such reaecelver, would be enclcled to collect such rente,
isgues and profits, and all other powers which miy be necessary or arg ugual is
such cases for the protection, posgesslion, control, managemunt and operation of
the premiaes durlng the whole of gaid period. Tho court from time to time may
authorize the receiver to apply the net incume in his handp in payment in wholwe
or in part of; (2) the lndebtednass secured hereby, or 1y any decrea foraeclosing
this mortgage, or any tax, special assasament or other llen which may ke or
become superlor to the lien heveof or of such dacree providoeo such appllication is
(b} the daeflclency in case cs a /sale and

C8305ELG

made prior to foreclooure sale;
daficlency.

MORTGAGEE'S RIGH1 OF POSSESSION IN CASE OF DEFAULT

i18. In any case in which under the proviuslonu of this mortgage /drrtgagaee
hae a right zo institute foreclosure proceedings, whether before or axtar the

whele principal sum sccured herceby is declared to be immediately due ac

or whathor bofore or after the inotitution of legal procaedings ‘o

aforesaid,
foxthwith, upon

foreclosas the lien hereof or before or after sale thereunder,
demand of Mortgagee, Hortgagor shall surrender to Mortgagee and Mortgagee shall
be entitled to take actual possecsion of the premises or any part thereof
personally, or by its agentas or attorneys, and Mortgagae in iteu diacretion may,
with or without force and with or without process of law,

maintain possepsion of all or any part of sald premises, together with all
records, papers and accounts of mortgagor or the then ownar of
and may exclude Mcrtgagor, its agento or servanta,

enter upon and take and

documentsa, books,
the premises relating thereto,

whoily therefrom and may as attorney in fact or agent of Mortgagor, or ln its own
hold, operate, manage and

name as Mortgagor and under the powers herein granted,
control the premises and conduct the business, tharevof, either peroonally

Lf any,




UNOFFICIAL COPY, |

or by its agents, and with full power to use such messurees, legal or equitabla,
as in ite diocretiosn or in the diocretion of ltp succensord or assigns may be
deamed proper er npecessary to anforce tho payment or sucurity of the avallg,
ranto, isuuas, and profitoe cof Lhe pramfses, lnciuding actionu for the cecovery of
rent., actiong in forclibrle detalner and actlons in distraue for rent, haereby
granting full power and authority to oxercioa oach apd every of tha righto,
priviloges and powers hereln granted at apy and all times horeaftor, without
nolice to Mortgagor, and with full power to use cuch measursn, legal or

as in i[ts discrotion or in the digcretion of itg successors or assigns

equitable,
moy be deemsd proper or necadgary to onforce the payment or security of the

avalls, rents, isguea, and profits of the premioes, lncluding actlons for the
actiono in forcikle dotainor and actlons in diustresus for rent,

recovery of reat,
hereby gygranting full power and authority to esxercipe each and ovaery of the
rights, privileges and powers herein granted at any and all times hereaftar,
and with full power to cancel or terminate any lease

without notice to Mortgageor,
or sublease for any cause or on any ground which would antitle Mortgagor tao

to cluct to dipaffirm any lecase or publease made subaseguent to

this mortgage or subordinated to the lien hereof, to make all nacessary GO propear

rapalre, deccreling, renewals, replacemonts, alterations, additiong, bettacments
insure and reinsure

and improvements ¥o tha premises as toe lt may meem judicious,
operation and

riaks incldental to Mortgagee’s possesalon,
rante, losues and profits.

canca2l the fane,

the same and all
management thareof (acd to raceive ail of puch avails,
be obligated to pgsrform or discharge, nor does it heraby
undertakae Lo puerform oo dischargo, any obligation, dulty or liability under
leases, and Mortgagor shali and does haraby agree to Londemnlly and hold Mortgagaeco
loss or damage which it may or might

harmless of and for wmany and all liability,
or by reason of the agsigiment theraof and of

incur under said leases or unded
and from any and all claims anl! demands whatacever which may be asserted against

it by reason of any alleged obligations or undertakinge on its part to perform or
dischavrge and of the terms, covenanis or agreemonts contained in said leawes.
Should Mortgagee incur any such liabllity, loss or damage, under said leanes or

under or by reason of the assignment thareof, or in the defense of any claims or
including cwats, expensesa and reasonable attorneye’

and Mortgagor shall reimburse Mortgagee therefor

Haortgagee shall not

demands, the amount thereof,
fees, shall be secured hereby.

immedliately upon demand.

APPLICATION OF INCOME RECEIVED BY MORTGAGEE

19. Mortgagee in the exercise of the rights und powers hercein confarred
upen it by paragraph 18 hereof shall have full power t~ use and apply the avalls,
raents, ilssues and profits of the premises to thae paynent of or on aczount of the
in such order ag Mortgagee may datermino:

following,

(n) to tha paymnent of tho oparating exponeac of sald property,
including couot of managament and leaslng thereof [vnich shall include
reasonable compennation to Mortgagae and ite ageat oxr agente, if

and sha.l algo include

management be delegate to an agent or ayenis,
leage commissions and other compensation and expangsas o/ agaaking and

procuring tenante and entering into leases); eptablished ~ldima for
damageos, L any, and premiums on ilhsurance hereinabove autnecized;
to the payment of taxes and svpecial ascessments now dua orxr

(b}
which may hereafter become due on daid premisas;
decorating, renewals,
and improvaments of

SST0bELg

to the payment of all repairs,
replacements, alterations, additicns, bettermentsa,
said premisecs, and of placing sald property in sush condition as will,

in the judgment of Morrvgagee, maka it readlly rentable;

(<}

(d) to the paymeat of any irdebtedness securad hereby or any
deficiency which may reesult from any foreclonure sala.
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MORTGAGEE ‘S RICGHT OF INSPLECTION

20. HMortgagee shall have the right Lo lpopect the premipes at all
reasonable times and accewss thereto shall ba permitted for that purposa.

CONDEMNAT ION

21. Mortgagor haroi'y aseign, transfer and set over untc Mortgagee the
ent ire proceads of any avard or any claim for damages £for any of the mortgaged
property taken or damaged uander the power of eminent domain or by condemaation.

Mortgagee may elect to apply the proceaeds of the award upon or in reduction of
whether due or not, or to reguire Mort:gagor to

the indebteiness secured hereby,
in which event tho procese shall be held by Mortgagee and

regtore or reguild,
upod to reimburva Mortgagor for the cost of the robuilding or xeetoring or

Luildings or imfpovemonts on sald premlicsea, lp accoxdance with planc and
speclificaticvas %o Le subnltted to and approved by Mortgagcea. If Mortgagor i{s
obligated to resto v or replace tha damaged or destroyod buildinge or
improvements under the cormsg of any lease@ or leases which sra or may be prior to

the ilien of this mortdade and Lf such taking doee not result in cancellation crx
the award shall ks uped to reimburse Mortgagor for the

termination of such louca,

copk of Lhe rebullding vr/rostoring of buildlngs or improvements on naid

prumipes, provided Mortgagor io requlirod or authorlizoed, eithor by Mortgagee’'s
to the same manner anm is

electicon as aforesaid, or by viriua of any such lgane,
provided in paragraph 4 hereoi for the payment of inouranco proceeds toward the

cost of rebuilding or restoratio/. IFf the amount of such award ise Lnsufficiant
to cover the cost of rebuilding ool restoration, Mortgagor shall pay such cost in
excens of the award, befoure bLeing voclitled to reimburgpement out of the award.
Any surplus which may remain ocut of gild award after payment of such cost of

rebuilding or restoration shall, at the opuicon of Mortgagee, be applied on
account of the indebtecuness mecurad herehyv »r be pald to any other party entitled

thereto.
RELEASE UPON PAYMENT AND DISCHARGE OF MORTGAGCON.'S OBLIGATIONS

22. Mortgagec shaill release thie mortgage ard-the llen thereof by propar
instrument upon paymant and dischecrgoe of 2al)l induvotedmasn pocured horeby and
paywment of a reasonable [ee to Mortgagee for tha exeut.on of such release.

GIVING OF NOTICE

23. Any notice which either party horeto may deslro ¢r pas reguired to give
to the other party shall Le in writing and tho malling therecf Ly certifiod mall
addressed to Mortgagor at the mortgaged premisaes (dasignate by-streat addreun} or
to the Mortgagee at its place of business or at such othaer place ar any party
horeto may be notice in writing designate as a place for gervice of riokice, nhall

constitute service of notlicea hereunder,

SSTorce

WAIVER OF STATUTORY RIGHTS

Mortgagor shall not and will not apply for or avall itseif of any
extension or exemption laws, or any so-called
*moratorium lawe", now eristing or hareafter enacted, in order to prevant or
hinder the enforcement of foreclcaure of thla mortgage, but hereby walves the
beneflit of such laws. Mourtgagor for themselves end all who may clalm through or
upder it walves any and ell right to have the property and estates comprising the
mortgaged property marsh&lled upon any foreclogsure of the lien herec. and agreec
that any court having juripdiction to foreclose such lien may orxdoer the mortgagod
property scold as an entirety. HMortgagor hereby waives all righta of homestead
exemption in the premises and any and all righta of roedemption from sala undar
any order or decree of foreclosure of thils mortgage on its behalf and on behalf
of each and cvery person, except decreao or judgment creditors of Mortgagor,
acquiring any interast Ln or title to the premises subseguent to tha date of this

24 .
appraisement, valuation, stay,

mortgage.
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STATEMENTS TO MORTGAOEE

.

FURNISHING OF FINANUCIAL

25. Mortgagoxr vovoenant and agroe to furanleh to Mortgagae such flnancial
statements ap Mortgaiyeo may roasociiably roquira.

BINDING ON SUCCESSORS AND ASSITNS

ahall extend to and be binding

26. Thie mortgage and all provisions hereof,
and the word

upon Mortgagor and all persons claiming under or through Mortgagor,
"Mortgagor™ when usgsed herain shall include all such persons and all parsonn
liable for the payment of the indebtedness or any part thereof, whether or not
Buch persons shall havae exacuted the note or thls mortgage. The word "Mortgagea”™
when uged herein shall include the succescors and assignao of Mortgagea named

horein, and the holdur or holders, from time to timo, of tha note eecured haraby.

LESSEE ATTONNMENT
In she evont of the oenforcement by Mortgagee of the remedies provided
for by the lay or by this Mortgaye, the ilessae under each lease of all or any
part of the Pu~wizeus made alfter tho date of recording this Mortgage, if any,
shall, at the gpticen nf the HMortgageoe, attorn to any paruson pucceeding to the
interest of Mcrtgague, as a result of such enforcemesnt and ahall recognlze such
-8 landilord under such lpase wlthcut change in the terme ar

succevpor in intaerertc
that the said successor in interaest

other provisions therecf. provided, howover,
shall nct be bound by-uny payment of rent or additional rent for more than cne

month in advance or any asnshdament or modléication teo any lease made wilthout the

27,

purior written consent af sMortgagco or sald puccessor in interest, oshall aexacutae

and deliver an Snstrument or jastrumonts confirming ouch attornment,
Mortgagor shall cauge eiach puch lease of all or any part of the Premlisaes to
countain a covenant <n the leassce’ s part evidencing its agreement to such

and

attornments.

TRANSFER OF PROPERT' OR INTEREST BY MORTCAGCOR; ASSUMPTION
28. Upon pale >r tranefer of (1) all . or any part of the premices, or any
interest therfrin, cr (ii) sny beneficial interest in any land trust which may now
or hereafter zcquire *title to the premisaeg, co any person or entity, Mortgagoee
may, al lits cpiion, declar.: all pums secured oy his Mortgaga to be immadlately
due and payable, and Mortgaogee may invoke any oilher remedies provided by this
This option ghall not ayply when the Mortgages prior to

Mortgage, law or egquity.
the transfer or sale consentn in writing to such tranzfer or msale subject to

whatever terms the Mortgagae may requlre, itncludlng, an jncreaswe in the rate of
interest payvable under the nole scecured hereby.

Mortgagor covenanz and agree that it will not, withiout the prior
which shall not be unreasonakisy withheld, furthsyx

pledge or otherwisa dispose ol or further
any or all.of its interest in

pledge or encunbrance mads

29,
written consent of Mortgageas,
mertgage, grant a deed of t:rust,
encumber, whether by operat .on of law or otherwisa,

the premisee and any such mortgage, deed of truat,
without Lthe Mortgagee’s prior written consent shall be null and voly aad tha

making thereof shall constiiute a default under this Mortgage.

30. The Mortgagor rep:esent and warrant that the Premieses compliee Zn all
material respects and covan:nts and agrees to cause the Premimas to at a.l times
with all applicable fedaral, atate, regional, county or local laws,
statutes, rules, ragulation: or regulaticns or ordlnances, including, but not
limited to, the Comprehensive Environmental Response, compensation and Liability
as amended by the Superfund Amendments and Reauthorization Act of

comply.,

Act of 1980,

i%86, 42 U.S.C. 8 9601 et _seq., the Rescurce Conservatlon and Hecovery

Amendments of 1976, as amended by the Sclid and Hazardous Waste Amendments of
ana

1984, 42 V.5.C. 83 6901 et seqg., the Federal Water Pollutlon Control Act,

amended by the Clean Water Act of 1977, 33 U.S5.C. ss 2601 gt geq., the Emergency

Planning and Community Right-Lo-know Act of 1986, 42 U.S5.C. 811001 et seqg.,, the
s 7401 et seg., the National

Clgan Air Act of 1966, as amended, 42 U.S5.C,
42 U.5.C, 88 4321, tha Rivers and Harboura Act

Environmental Policy Act of 197%,
of 1899, 33 U.S.C. an 401 gt peg,., the Occupatlonal Safety and Health Act of
1970, 29 U.5.C. 8 651 ¢t_8c¢g., and the Safe Drinking Water Act of 1974, as

10

SSTOVEDPE




UNOFFICIAL COPY




e

. UNOFFICIAL COPY, ,

amended, 42 U.S.C. 8300(f) ct aeg ., and all rules, regulations and guidance

documenteo promulgated or publlished thereundor,
local statute, law, rule, regulatlon or ordinance raelating teo public health,

gafety or the environment, including, without limitatiocn, relating to releasa,
dipchargus, emissions ov Jdisposale t¢ alr, watex, land or groundwater, to the
withdrawal or use of groundwater, to the use, handlling or Jdleposal of
polychlorinated biphonylo (PCB’u), asbestoo or arca {ormaldohyde, to the
trwatment, storage dlepusal or managament of hazardous gubotancaes (lacludlng,
without 1limitation, petroleum, Lts derivatives, by-products or other
hydrocarbons), to exposure to toxic,
or regulated substances, to the transportotion,

release of gaaeous oy ligquid substangesd,
judgement, doeclaratlon, notlce of domand ilsouod theresunder.

31.

it give,
complaint, idjvey, claim or demand Lhat:
about to vialate, any foderal, state, regional, county or local envirconmental,

heaith or safevy escatue, law, rule, regulaticn, ordinance, judgement or order;
{il) there hes been i roleapw, or there Lo threoat of releave, of hazardous
substances {including, wlthoutr limitatlion, petroleum by lLtes by-products or
derivatives or other l.yldrocarbons) from tha Promlsca;

nor has it received, any notlce, letter, citation, order, warning,

regponding to a release o/ Fazardous pubstances {including,
petroleum, its by-products ol derivatlves, or othar hydrocarhbonsj;
the mortgagor's property or asaptu arc subject to a llen in favor of any
Governmontal Body for any lliabillity, cooste or damagaes, undaer faedoral, astate or
local environmental law, rule or rrqulation arising from or coots incurred by
such governmental eantity in reaponue tn» o release of a hazardous substance
(including, without limitation, petretzum, ite by-products or derivatives, or
other hydrocarbons). In the event that the Mortgagor receivas or glves any
notice of the type described in this Section 26, the Mortgagor shall promptly
provide a copy of to Mortgagee, and ln no rvont, later than fifteaen (15) dayse

from the HMortgagor’g receipt or submisaion Ytpoareof.

{iv) any of

CAPTION

32. The captions ond headings of various porsagrarhs of this wmortgage are
for convenience only and are not to be conetrued as cdefining or limiting,
way, tha scope or intent ©f the provisions heraof.

1IN WITNESS WHERECF, Mortgagor have causad thase prasar<c .o be olignaed,
the day, month and year, first above written.

/s/ X

{Borrower)

/a/

(Borrowar)

Dx-von Bank, as Successor Trustee to
Deerbrook State Bank U/T 43

SN SR | S 4;) ATTEST: T " 4;*

Deborah [ Brown

Vice President & Trust Officer Adrﬁm strator

and any state, resglonal, county or

hazardous, or other controlled, prohlbited
storage, disposal, management or
and any regulation, order, injunctlon,

Tae, Mortgagor ropresent and warrant that {t hae not given, nor should

{i} the mortgagor has violated, cr is

(i1i) the mortgagor may be

or is liable, in whele/Or in part, for the costs of cleaning up, rcéediating or
without limitation,

in any

as of

eSTIOVEYS
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STATE OF IILJJNOFFICIAL

58 N

COPY

COUNTY OF COOK ; ’

I, the undersigned, a Notary Public in and for the State and

County aforesaid, hereb ertlfy, that Peborah 1. Brown ,
Vice President/ﬁfjﬁ@“‘ql v ank, and Mary 1. Platke e
e s stany casnter £ £ Said ¢of %ﬂ? ‘fil#konally known to me to be the
same persons whoge names are subscribed to the foregoing instrument
as such Vice President and Assistant Cashier respectively, appeared
before me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act,
and as the free and voluntary act of said Company, for the uses and
purposes therein set forth; and the said Assistant Cashier d.d also
then aud thaere acknowledge that he, as custodian of the corporats
seal of waid Company, did affix the waid corporate seal of asaid
Company f.0 said instrument as his own frese and voluntary act, and
as the fr<e and voluntary act of sald Company for the uses and

purposes thercin set forth.

GIVEN under my hand and Notarial Seal this 24Lh

Foebraary, 1O -

-

[l,v!mav /{ ng ff//} §“OFFICIAL St

[ A L »”
NOTARY PUBLIC 3 ANRA KowaL

NOYA'JVp glr f“
[
My Comfiase EOF llinois

AWIE/}hPJ,Q ‘31195

mA

THIS INSTRUMENT PREPARED BY:
DEVON BANK

Susan C. Swmith
70 S. Waukegan Rd,
Deerfield, IL 60015
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