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THIS ASSIGNMENT, made this 23rd day of February, 1994, is by
and between NDEVON BANK, f/k/a DEERBROOK STATE BANK, not
personally but as Trustee u/t/a dated 12-29-86 and known as LT#
434 (hereinafter called "Makers" and "Borrower¥), and DEVON BANK
{hereinafter called "Assignee"). Borrower (hereinafter called

the "Assignor"). .+ DERY-08 RELOUGING £27.00
WITNESSETH . T;rf')ﬂ“ anH ﬂF‘tl 114/13/?4 14779700
. ?’G(w (U'JHFr gtﬁ“*' A RFEe

Arsignor, for good and valuable consideration, the rece
of which is hereby acknowledyed, does hereby bargain, sell,
transfer, assign, convey, set over and deliver unto Assigne= all
right, title and interest of the Borrower in, to and under the
leases ot “thne real estate described below (Premises whether in
existence ¢y hereinafter entered into, and all guaranties,
amendments, e.tensions and renewals of said leases and any of
them, all of which are hereinafter called the "leases", and all
rents, income ani-profits which may now or hereinafter be or
become owing under the Lease, and any of them, or on account of

the use of the Premicsaos), to wit:

THE SCUTH 158 FEFI (EXCEPT THE EAST 158 FEET THEREOF
AND EXCEPT TEAT FART. TAKEN OR USED FOR OAKTON STREET)
OF THE EAST 4 ACRES OF THE SOUTH 1/2 OF THE SOUTH 1/2
OF THE SOUTHWEST 1/4 /07 SECTION 20, TOWNSHIFP 41 NORTH,
RANGE 13, EAST OF THE 74IRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

P.I.N. 10-20-302-036
Property Address: 6004 Oakt~r, Morton Grove, 1L 60053

LERA A

This Assignment is made for thz nurpose of securing:

A. The payment of the indepliczdness (including and/or
renewals thereof) evidenced by a certain lote ("Note") of Makers
of even date herewith in the principal sum ¢l One Hundred Forty
Thousand and no/100 {$140,000.00) and secured by a certain
Mortgage {"Mortgage') of even date herewith epcumbering the

premises; and
B. The payment of all other sums with interest thereon

beconing due and payable to Assignee under the pirrovisions of the
Mortgage and any other instrument constituting security for the

Note: and
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C. The performance and discharge of each ara avery
term, covenant and condition contained in the Note, Moctaage and
any other instrumant constituting security for the Note.
Assignor covenants and agrees with Assignee as follows:

1. That the sole ownership of the entire Lessor’s
Interest in the Leasges is or shall be vested in Makers, and that
Makers have not, and shall not, perform any acts or execute any
other instruments which mignt prevent Assignee from fully
exercising its rights under any of the terms, covenants and

conditions of this Assignment.

2. That the Leases are and shall be valid and
enforceable in accordance with their terms and have not been
altered, modified, amended, terminated, cancelled, renewed or
surrendered nor have any of terms and conditions thereof been
waived in any manner whatsocever except as approved in writing by

Assignee.
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That none of the Leases shall be altered, modified,

3.
carnicelled or surrendered nor any term or

amended, terminated,

condition thereof be waived without the prior writtemn approval of
which will not be unreasonably withheld. . {>§

: A
$o7.00 §

the Assignee,
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4. That thore are no defaults now exipting under any of the
Leanes and there exists no state of facts which, wlth the giving of
notice or lapse of time or both, would constitute a default under any
of tha leages.

5. That Aanignor ashall qgive prompt notice to Asslgnae of any

not ice recelved by Borrower clalming that a default has cccurred under
any of the Leases on the part of the Borrower, together with a complete

copy of any such notlce.

L,

6. That each of the Laawses shall remain in full force and
effect lrrespoctive of any marger of the interesi of lessor and e&ny

leaseo undor eny of the Leaves.

7. That Assignor wlll noct permit any Lease to become
subordinate tu any Lien other than the Lien 0of the Mortgage.

The parties farthaer agree as followd:

This Assignnent ls abpaclute and is effeactive immediately.
Notwithetanding the fograegoing, until a notice is sent to the Assignor
in writing that a defal! has occurred undor the terms and conditicns

of the Note or any other instrument constituting additional mecurity
hervafter called a "lHotice"”), Assignor

for the Hote (which notlice iLx
income and profits accruling

may receive, cellect and onisy tho rents,
from the Prenises.

In the event of any delzalt at any time in the Note, Mortgage

or any other instrument conatituting-additional security for the Note,
at its option after serrice of a Notlce, receive and
collect all such rents, incume and proricg as they buecoma due, from tha
Premises and under any and all Leasas of 4Li or any part of the
Premises. Assignee shull thereafter continue to receive and collect
all puch rents, income and profits, as long /as such default or defaults
shall exist, and during the pandency of any {craclosure proceedings,
and if there is a deficiency, during any redempclion period.

Aosignee may,

Borrower herety irrevocably appeolnts Asctignee their true and
lawful attorney with power of aubgtitution and witk full power for
Assignae in ite own name and capacity or in the name and r-apacity of
Assignor, from and after the service of a Notlice, to deward, collact,
receive and give complete acquittances for any and all rent:s, income
and profits accruing from the Premises, and at Asslignee’'s Jdiscretion to
file any claim or take any other action or procesding and mako-any
either in ito own name or in the nane =€
nacespary or desliakle
income ard

sattlement of any claims,
Borrower or otherwilse, which Asslignee may deem

in order to collect and enforce the payment of the rents,
lepsces of the Premises are hereby expressly authorized ard

profits,
to pay and all amounts due Borrower pursuant to the Leasss tr

directed
or Buch nominee as Assignee may deslignate in writing delivaered

Assignee
to and recelved by such lessees who are expressly ralieved of any and

all duty, liability or cbligation to Borrower in reegpact of all

paymunts eo made.

From and after service of a Hotice, Apsgignee is hereby veatad
with full power to use all measures, legal and equitable, deemed by it
necessary or proper to enforce this Asslignment and to collect the
rents, income and profits assigned here under, including the right of
Aapignea or its dgsignee to enter upon the Premipes, or any part
thereof, with or without force and with or without procesa of law,
take possessicn of all or any part of the Premises together with all
documents, books, records, papsrs and
an may exclude the Assignor, its

Asslgncr hareby grants full

and

personal property, fixtures,
accounts of Assignor relating thereto,

agents and servants,

wholly therefore.

ISToVELS
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power and authority to Assignee to exerclee all righte, privlileges and
powers grantaed at any and all times aftar survicaea of a Notica, without
further nctlice to Asslgnor, with full powoer to use and apply all of the
rents and other lacome heoroln assidned to the payment of the costs of

managling and operating the Premises and of any lndebtedness or
including but not limited to the

ingurance premiump, damage
rebuilding and restoring

1iablility of Asmignor to Assignee,
paymaent of taxes, apecial aosesemoantn,
the copte of malntaining, ropairing,

claime,
the lmprovoments on the 'veminow or of making tho eame retable,
attorneys’ fees lncurred In connection with tha enforcemaent of this

Assignment, and €¢f principal and ifntarest paymenta duo from AsbBignor ©o
Assignee on the hote and the Mortgage, all in such order ae Asalignee
may determine. Fusignee shall be undar no obllgation to exerclee or
prosacute any of the rights or clalma assigned to it hereunder or to
perfarm or carry out any of the obhligations of the lessor undar any of
Lne Leaven and does not awsume any of the liabilitles kn connection
with aor arfoing or growling ocutr of thae covenants and agreemonts of
Aguignar in e Leasges. It i Furthor undecvstood that thies Asolgnment
shall not cgerate te place responelblility for the control, care,
marnagemaent or cevair of the Premises, or parts theraof, upon Assignee,
or shall it operate to maka Asuslignee lliable for the performance of any
of the terms anga conditions of any of tne Leasea, of for any waste of
the Premises by any lossee under any of tle Leames or any other peargon,
or for any dangorour oz defective conditizn of thae Premises or for any
negligence in the managomont, upkeep, reprlr or control of the Premlean
resulting in loss or inivly or death to ary igsace, llcensee., employos

cr stranger.

Walver of or acguiascence by Ascligqnee in any default by the
Assignor, or failure of the Asrigree to irsist upon strict performance
by the Assignor of any covenantyo, ceondlitiocone or agraemaents in this
Assignment, shall not canstitute a wsiver of any subaequant or other

default or failure, whather gimilor ol dissimilar.

The righta and remedies of Assignee under thle Asaignment are
cumulativae and are not in lieu of, but ar-e in additicn to any other
righta or remedies which Rasigndae agivwll have undar the Note or any

other instrument conotltuting securlty for ¢ Note, or at law or in
eguity.
I1If any term of this Assignment, or the @jpplication thereof to

shall, to any extent. . oce invalid or
ghald n»>t constitute a

whether similar

any person or circumstances,
unenforceable, tne remalnder of this Aggignment,
waiver of any subseguent or other default or failure.

or dissimilar.

The rights and remedies of Asplignee under this Asriszoment are
cumulative and are not in lieu of, but areo in additlon to any othar
oy at law

righte or remedles which Assignee shall have under the Note,

or in equity.

IsTOLEYE

If any term of this Assignment, or the application therevof t.
any person ¢r ¢ircumstances, shall, tce any extent, be invalid or
unenforceaktls, the remainder of the Assignment, or the application of
guch term to persgons or circumstances other than those aes to which it
is invalid or unenforceable, shall not be affected theveby, and each
term of this Assignmuent shall be valid and enforceable to the fullest

extent permitted by law.

All Notices to be given pursuant to thisp Assignment shall be
sufficient and shall be deemed served if maliled, postage prepaid,
certified or registered mail, return receipt reguested, to the above
described addresses of the partlies hergto, or to such other address an
party may request in writing. Apy time period provided in ths giving
of any Notlce hereunder shall commence upon the date auch Notice is

deposited in the mail.
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The terms "Assignor,"” and "hAssignee,” "Borrower® and
"Beneficlary" shall be construed to linclude the heirs, pareonal
representaiives, sBuccessors and assigna thereof. The gendzr and number
used in this Apsignment aro uged an 4 referance term only and shall

apply with the same wffuct whether the parties are of masculine or
or other from, and the eingular shall

.

teminine gondar, corpsrato
likewise includa theo plucail.

modified or changed rior

This Asslgnment may not be amondod,
axcapt only by

rhall any walvar of any provisione hereof be effactivae,
an ifantrumant writing and vignoe:d by the party against whom enforvement
madification or dlocharge Lis anought.

of an walilver, amondmont, change,

Borrower have caugad these presunte Lo be

IN WITHESS WHEREO!,
firet above writtan.

signed, all as of the day, month and yeaar,

a5 successar Trustee to
DEVON BANK,/YiXY%iDEERBROOK STATE BANK
NOT PERSONALLY, BUT AG TRUSTEE,

UNDER TRYST AGKEFMENT DATED
12-29<86 J.NI _KNOWN AS

TRUST HUM3ER _ 434,

By &Lc:&i_%:iijig b m‘)

Ites__ Deborah 1. Browg, Yool Mresident & Trust Officer

{title)

5L Admandeceator

(title)
STATE OF ILLINCIS b
8S.
COUNTY OF COOK )
I, the undersignad, a Notary Public in and fdr the State and County. .
aforesaid, hereby certify, that _Ivborah J. Brows, ., Vice President/d Lddfaser
Bank, ana Muy L. Plotke, Tv. Admun. < X PO™ r >f said company.

personally known to me to ba the zame perﬂbns thae nawesg are aubscribed to tha
foregoing instrument as such Vice President and hssistanc Tishier respectively,
apprared before me this day I{n person and acknowledged that chsy signed and
delivered the said instrument as thelr own frae and voiuntar: and ag the
free and voluntary act of said Company, for the u3es and purpusde therein paeat

and the said Assistant Cashier did also then and there achnowladge that
did affix ‘he paid

-
-iay

forth;
as custodian of the corporate seal of saild Company,

he,
corporate seal of Baid Company to said instrument as his own free and roluntary
and as the free and voluntary act of sald Company for the uses rad purposes

act,

thercin set forth.
e QUMK 1994

day of [ebruary

GIVEN under my hand and Notarial Seal this 24th

. ) 7
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