OLD KENT MORTGAGE COMPANY
28 NORTH GROVE AVENUE
ELGIN, LLINOIS 60120

93802y ¢

LOMNNO. 0820222

{Epace Above This Line Fer Recording Dats)

MORTGAGE

THIS MORTGAGE MSacurlty Instrument”) isgivenon March 30, 1994 The mongagor i
LAVRENCE FURLAN can4 JULIA A. CLIFFORD-FURLAN, HUSBAND AND WIFE

{"Borrower’).

This Securlty Instrument is gi+s7?0 BELCORP RESTIDENTIAL MORTGAGE,

which is orgunized and existing uncez the laws of THE UNITED STATES OF AMERICA | aod whuse acidrees s
120 EAST GGODEN AVENUL #5124, HINSDALE, JiL 80521 {"Lendar’).
Borrower owos Lender the princlpal sum b N inety four Thousand Dollars —od nc/100
Doltars (US. $ 94, 007 0 ). This debt s

evidenced by Borrower's note dated tha same dale as this Security Instrument (*Nole'}, whirt: providos for manthly
W.w&hﬂnhﬂdebt,!notpaldaarﬂer.due,ndp:&ablson ApritY 1, 2024 Tnis Sactrity
nsirument secures to Lender: (a) the repayment ot (n debt evidenced by tha Note, with Infur ot and all renswals,
ademions and modifications of the Note; (b) the pymant of all ather sums, with Interest, adv.nced under paragraph 7
1o protact the security of this Security instrument; and (c) the oerformance of Bofrower's covi:nants and agresments
wdler this Security Instrument and the Note. For this purp e, Borrower does heraby mottgay:, gran and convey to
Lender the following describecs properiy located in COOK
County, llinola:

LOT 421 iW THE TENTH ACD{TION TO BURNSIOE'S L iKYWDOD ESTATES, A BDIISI1ON OF

PART OF THE NORTHEAST QUARTER (1/4) AND PART Q7 4 #E EAST HAL¥ (1..) Db THE

SOUTHEAST QUARTER (1/4) GF SECTION 35, TOMNSHIP 26 NORTH, RANGL .., FAST OF

THE THIRD PRIKCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS,

. DEPY-0\ RECORDINGS $31.00
TEr¥59  (RAK 3462 D4/15/94 Q¥:150:0D
3978 § VT4 -A400297

COUk COUNT{ RECORDER

-
L)

31-33-206-014-0000 &
-
which hes the address of 22636 AMY DRIVE , RICHY 4 7 RK . T
{Stroet) iyl -
Winols 60471 ("Property Addresa”); 3
{Dp Code] '
TOGETHER WITH all the Improvements now or hereaftar erectad on the property, and al - asemants, -1
anances, and fictures now or hereatter a part of the property. All rapiacements and aurtons whafl also be
covered by this Security instrument. Alf of the foregoing Is referred to In this Securlty Instruraeat as e *Property.’
BORROWER COVENANTS thal Bomower is lawfully seised of the estate hereby conveyes sivd hog the right to
mortgage, grani and convey the Property and that the Property is unencumnbered, axcept fur -icunwrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and dvro.inds subject to any 606

encumbrances of record.
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Al insurance poicies and renowals shall be acceptable to Lender and shall Include a slandard morigage clatuse.
Lander shall hawe the nght to hold the policies und renawals. If Lander raquires, Borrower shall promptly give la Lender
all receipla of paid premiums and renawal notices. In the event of Ioss, Borrower shall give prompt nolice 1o the
inswrsnce Caimier anc Lander. Lender may make proot of loas if nct made prompily by Bormower.

Unises Lender and Borrower otherwise agree in writing, insurunce proceeds shall be appliud 1o rostoration of 1
of the Property damaged, ¥ tha restoration of repai is aconomically feasibie and Lander's ssui.nity is noi lossened. if the
resioration or repeir is nat economicaliy feasibla or Lander's sacurity woukd be lessened, the inaurance procesda shall
be applied 1 the sums secused by this Security instrument, whether or not then due, with any excess paid to Borawer.
i Borrower abandona the Property, or dogs not answer within 30 days a notlce from Lender tha! the inaurance carrier
has offered 10 sattie & clalm, then Lender may collect the Insurance proceeds. Lender may use 1he prroceeds to repalr
or restors the Property of to pay suma secured by this Security fnstrumertl, whether or not ther: Jur. The 30-day period

will begin when the notice fs given.
Undess Lencas 2d Borrawer otherwise agres In writing, any application of proceeds 10 prir.ijxw shak not extend or
postpond the due dute of the mntiygnmms referred to in parag 1 and 2 or change the cmount ¢f the
payments. ¥ under parepraph 21 the Praperty is acqulred by Lender, Borrower's right to any i -urarice policies and
resuiting from. dz.nage to the Property priof to the acquiskion shall pass to Lender (o 1he vxtent of the sums
secured by this Securky Iniiument immediately prior to the acquisition.

6. Occupancy, Preservatict, Maintenance and Protection of the Property; Borrower’s .var: Application;
Leaseholds. Borrower shall oce. gy, establish, and use the Property as Borrower's principal 1o idei g within shdy days
aftor the execution of this Securily Infarumant and shall continue 10 occupy the Property /s Boiower s principel
residence for al least one year after the ddie of occupancy, unless Lender otherwise agrees Jn viting, which consent
shail not be unreasonably withheld, or unless extanualing circumstances exist which are beyon.) Borower's control.
Borrower shall not destroy, damage or Impale tha Property, allow the Property to delerlorate, o corrunit waste on the
Property. Borrowar shall be In default if any for‘elture actlan or proceeding, whethar civil or crli st s bagun that In
Lander's good fatth judgment could rasult in forfeitura of the Property o otherwise matertally fri«n: the llen created by
this Security Instrument or Lender’s security interast. Sorower may cure such a default and resstab: as provided in
paragraph 18, by causing the action or procesdiing to be zismissed with a nuflng that, in Lender . gord fakth
determination, precludes forfetture of the Borrower's Interest in the Property or other material it i irrient of the Hlen
created by this Securlty Instrument o Lender's securlty inta as'. Borrower shalt also be In defa..it it Gorrower, during the
loan application process, gave materially falss or Inaccurate Informatlon or statements 1o Lend: 1 {or falled to pravide
Lender with any material information) in connection with the loar Zvklanced by tha Note, incluc. . 1t not limited lo,
regressntations concerning Borrower's cccuparicy of the Property a2 e principal reskdance. i 1:., Suurity instrument Is
on & leasehold, Borrower shali comply with ali the provisions of the lee 25, |t Borrower acquires rve tiie to the Propesty,
the leasahold and the tee title shall not merge urdeas Lender agrees to tho et jer k1 wrking. .

7. Protection of Lender's Rights in the Property. if Bofrower falls to periorm the covana: s A1« agreemants
contained In this Securlty Instrument, of there s a legal proceeding that may siarileantly alfect wenu.r's rights In the
Propetty (such as a proceeding In bankruptcy, probate, for condemnation or forfeitiza or to entrce tiws of

}, then Lender may do and pay for whatever Is necassary 1o protect the vilue of the  1¢y - ity and Lender's
rights in the Property. Lender's actlons may Include paying any sums sacurad by a Ylar which i piiorlty over this
Security instrument, appearing in court, paying reasonable attormeys' (ges and entering on e ’1op»w1y 10 meke
repalrs. Although Lander may lake action under this paragraph 7, Lander does not have to Jo.«.;

Any amounts disbursed by Lender under this paragraph 7 shall become additional delit of vurrower secursd by
this Securlty instrument. Unless Borrower and Lender agree to other terms of payment, these ainoints shall bear
interast from the date of disburserent at the Note rate and shall be payable, with interest, upon notic trxm Lender to

Borrower requesting payment.

a. Mortgege Insurancs. #f Lender required mortgage insurance as a condition of making e Ic i1 sacurad by this
Securty Instrument, Borrower shall pay the premiums required to malntain the mortgage insurnice: 1 eftect. If, for any
rerson, the MorEAage insurance coverage required by Lender lapses or ceases 10 be in effect, i:orrower shall pay the
promiums required to oblain coverage substantially equivalent to the mortgage insusance prev.ously in affect, &l a cost
substantialy equivalent to the cost to Borrowsr of the mortgage insurance previously In effect, om «n altemats
mortgage Insurer approved by Lender. if subsiantially equivalent mortgage insurance coverage s nct available,
Borrower shall pay to Lander each month a sum oqual to one-twelfth of the yaarly mortgage inturani:o premium being
paid by Barrower when the insurance coverage lapsed or ceasad to be In effect. Lender will ac:.anit. use and retain these
paymants as & loss reserve In lieu of mortgage Insurance. Logs reserve payments may no long..r be nacjuired, at the
option of Lender, ¥ mongage insurance coverage (in the amount and 1or the perlod that Lender 1o ives) provided by an
Instuer approved by Lender again becomes avallable and is obtalned. Borrower shall pay the jiuiwums required to
raaintain mortgage insurance in effect, of 1o provkde a loss reserve, until the requirement for me.igagye Insurance ends
i accordance with any written agreament between Borrower and Lender or applicable law.
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I
secured by this Security instrument, However, this option shall not be exerclsed by Lender if exurcls« is prohibited by

federal law as of the date of this Security instrument.

if Lender axercises this option, Lender shall ?,m Borrower nolice of acceleration. The notica shall provide a pariod
of not less than 30 days from the date the hotice Is delivered or malied within which Borrower mus! pay all sums secured
by this Sacurlty Instrument. if Borrower falis 1o pay these sums prior 10 the expiration of this perlod. L ender may lmvoke
any remedies parmitted by this Security Instrumant without further notice or demand on Borrower.

18. Borrower's Righi to Reinstate. If Borrowsr meets certain conditions, Borrower shai have ihe to have

snforcement of this Security Instrument discontinuad at any time prior to the earller of: (a) 5 diys (or suc otm
In

as applicable law may speciy for reinsiatement) before sale of the Property pursuant fo any po ~er of agla ¢

this Securkty Instrument; or (5) entry of a judgment enfoicing this Instrument. Those conditiong are that
Borrower: (a) pays Lender all sums which then would be dug under this Security instrument a:x ! \h» Note as ¥no
acceleration had occurred; (b) cures any default of any other covenants or agraoments, (c) pays all «xpenses incurred

In enforcing this Security Instrument, including, but not limited to, reasonabia attornays’ fees, ind (¢!) iakes such action
as Lander may reasonably regiire 10 asaura that the llen of this Security Instrument, Lender's nuhits i the Propesty and
Borrowe!'s oblige’an to pay the sums secured by this Security instrument shall continue unchiviye ) Upon
relnstatement by Barowaer, this Security instrumen and the obligations secured horeby shall remain tully affective as i
no acceleration hac ozcured. However, this rigit 1o reinstate shal not apply in the case of acc. leration under
paragraph 17. -

19. Sale of Note; Ciuar:a> of Loan Servicer. The Note or a pastlal Interast in the Note {tog::thwr with this Security
Instrument) may be sokd ons rimore times without pricr notice to Borrower. A sale may result i a cnange in the entity
(known as the "Loan Servicer’) (n¢i collacts monthly payments due under tha Note and this Se« urity 1nstrument, There
sis0 may be one or more changie; of the Loan Servicer unrelated to a sale of the Note. if there «» a ¢tange of the Loan
Servicer, Borrower will ba ghven writtun notice of the change in accordance with paragraph 14 above and amlﬁbla law.

Tha notlce will state the name and ackirzss of the new Loan Servicer and the address to which paynsnts 8 be
made. The natice wil also contaln any othur ii'ormation required by applicable law.

20. Hazardous Substances. Borrower shaii not cause or permit the presence, usa, dispo:..l, -i rage, or releasa of
wny Hazardous Substances on or in the Praperty. Gorrower shall not do, ncr allow anyone alse (o ui, anything affecting
the Property that is In violation of any Envitonmeritz: Law. The preceding two sentences shall 1wt appiy 10 the presence,
use, or slorage on the Property of small quantlties of Hazerdous Substances that are gensially rucu nized to
appropriale 10 normal residential uses and 1o malntanan :e o’ the Property. ‘ :

Borrcaver shalt promptly give Lander writton niotice of ariy Fwestigailon, claim, demand, law i «v other action by
any govermental or regulatory agency or private party Involvirig *he Property and any Hazard: »us L.lstance of
Environmaental Law of which Borrower has actual knowledge. H Grirower learns, or |8 notified by any governmental or
regulatory authority, that any removal or other remediation of any bipzardous Substance atfecting ihe: Property s
nacessary, Borrower shail promptly take all necessary remedial action2n accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those subelances defined as toxic or tiazardous
substances by Environmental Law and the following substances: gasoline, nerocane, other flarinau. or toxlc
petroleum products, toxic pesticides and herbickles, volatle solvents, materialz conaining asbstos ur formaldehyde,
and radioactive materials. As usad in this paragraph 20, “Environmental Law” meane raderal laws and laws of the
jurisdiction where the Property Is iocated that relate to health, safety or environmentl protection.

NORN UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as fofir.,

21. Acceleration; Remedies. Londer shall give notice to Borrower prior to acceleratlor. t2ii., wing Borrawer’s
breach of any covenant oc agreament in this Security Instrument (but not prior to sccelers:isn under paragrsph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) ib¢ uction rm::kod to
cure the defsult; (c) a date, not less than 30 days from the date the nolice s given fo Borruwer. by which the
default must be cured; and (d) that fallure o cure the default an or befare the date speciti:d in ine notlce may
result In acceleration of the sums sacured by this Security Instrument, foreclosure by [udicial proceeding and
sale of the Pro . Tha notice shail further Inform Borrower of tha right to reinstaie after accuivration and the
right to assert In the loreclosure proceeding ths non-existence of 8 defauit or any other dilense of Bomower to
soceierstion and foreclosure. If the default Is not cured on or before the date spacified in the notice, Lender atits
option may require immediate payment In full of all sums sacured by this Security Instrun.:nt without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall Le entitied to collact all
sxzensen incurred in pursuing the remedies provided in this paragraph 21, Including, but ot limied to,
ressonable attorneys' fees and cosis of titie evidence.

22. Release. Upon payment of all sums secured by this Sacurlty Instrument, Lender shall lec .- thia Securty
Instriyment without charge to Borrower. Borrower shaif pay any racordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Prop.ity.
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