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THIS MORTGAGE /Sccurity Instrument”) is given onMarch 29, 1994 ’ coox (JUHTFTﬁEW&QE&w is

RON GAVILLET
AND MARION RIELLI ~ HUSBAND AND WIFE

DEFT -01 RECORDINGS 37.0u

("Barrower” ). Thiy Secunty Insurusico s given
TRyRee  TRAMN 3462 471579 Q1IN

AHMERICA™S WHOLESALE LENCeFR N augun & .~ PPy
© B T cauds Y Redhinet i

which is arganized and exisung under the laws of "NEW YORK . and whosc

address is 155 NORTH LAXKE AVENUE PAJADENA, CA 91109
("Lender™). Bosrower owes Lender the principal sum of

TW(Q HUNDRED FIFTY THOUSAND and 00/1Gu
Doliary (US. § 250000.00 bE

This debl is cvidenced by Borrower’s note daled the samc cate as this Securily Instruoment ("Note™), which provides foc monthly
payments, with the full debt, if not pad carkier, duc and payrolc hnMay 1, 2024 . This Sccurity
Insorument secures i Lender: (a) the repayment of the debt evidenced hy the Note, with imerest, and all reacwals, cxlcns.iom; and
madifications of the Noue: (b) the payment of all other sums, with Gnisoest, advanced under paragraph 7 (o pratect the security of
this Sceurity Instrument; and () the performance of Borrower's coverants and agreemems under this Sccurity Instrument and the
Note. For this purposc, Borrower does hereby mortgage, grant and convay 1o Lender the following described property focated in
COOK County. llinois:
LOT 116 IN BAIRD AND WARNER SKOKIE RIOGL, A SUBDIVIS.DN DF PART OF THE EAST

HALF (1/2) OF THE SOUTHEAST QUARTER (1/4) OF SECTION 1, TOWNSHIP 42 RORTH,

RARGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

PIN 04-01-401-022-0000
R %0829t BRERRQINGS ., 5,00 0915878000
T YRR coudtV R ampER < 2OV

which bas the address of 1124 0AX RIDGE DRIVE | GLENCOE {Swroet, Ciyl,
Ilinois 60022- ("Propeny Address”);
173 Conded
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TOGETHER WITH ali the improvemenis now or hercalier crecied on the proprerty, and all essementa, appuricnances, vl
fixtures now or hereafter a pant of the property. All replacernens and additions shall alvy be covered by this Sccurity Instrument.

All ot the loregomg s referred 1w i s Security Insumment ax the "Properly.”
BORROWER COVENANTS thin Bormower is {awlully sciscd of the estute hereby conveyed and has the right to morigage,

grant and convey the Propeny amd that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

will deforut generatly the tde o the Praperty agninst all Oapms aad demandy, subiect 10 any encumbrances of fecord.
THIS SECURITY INSTRUMENT combmes ppitorm covenants for ntional use and nos-uniform covenanin with limied

vanauons by Jurisdicton o constidule j unifonm sceunty msument covesing redi property.

UNIFORM COVENANTS. Borrower and icnder covenant and agree as fullows:

1. Payment of Principal and Interest; Prepayment snd Late Charges.  Borrower shall promply pay when duc the
principal of and mterest on the debt evidenced by the Mot and any prepaymcent and laic charges due under the Note.

2. Funds for Taxes and Inserance.  Subjccl 0 applicable law or wr 2 wrilcn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments wre duc under the Note, unii) the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and asscssments which may attain priority over this Sceurity Instrument as a lien on the Property; (b) yearly leaschold paymenis
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (4) ycarly Nood insurance premiums, if
any: (¢} ycarly mortgage mnsurance promisms, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
pravisions of paragraph 8, in licu ul the payment of morgage insurance premuums. These itcms are called "Escrow Iems.”
Lender may, at any e, collect and hold Funds in an amount not t exceed the maximum amaunt a lender for a federally related
mortgage loan may/ ccavare for Borrower's escrow account under the federal Real Estate Sedement Procodures Act of 1974 as
amended from ume to tirac, 12 US.C, Section 260 [ ¢f veg, ("RESPA™), unfess another Iaw that applics ko the Funds scis a Jesser
amount. [l so, Lender may, st any ume, colicct and hold Fuads i an amount not o exceed the lesser amounit. Leader may
cstimatce the amount of Funds dve on the basis of current data and reasonable estimates of cxpendituves of future Escrow [tems or

e

othcrwise i accordance wiky aor avabie law.
The Funds shall be heid i an orzituuon whose deposits are insurcd by a federal agency. instrumentality, or entity (including

Lender, if Lender is such an msdwton or in any Federsl Home Loan Bank. Lender shall apply the Fundx to pay the Escrow
Jems. Lender may not charge Borsowocfar holding and applying the Funds, annually analyzing the escrow account. or verifying
the Escrow Hems, unless Lender pays Borrewer interest on the Funds and applicable law permits Lender tn make such a charge.
However, Lender may require Borrower L) rav’a one-time charge for an indepeadenl rea) cstate tax reporting service used by
Lender in connection with this loan. unless cpplicabic law provides otherwise. Unless an agreement is made or applicable law
requires imercst o be paid. Lender shadl not be feguired o pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest.sh=!l be paid on the Funds. Lender shall give w Bomower, without charge, an
snnual accounting of the Funds, showing credits and deaits (o the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged av additonal security for als s sccured by this Security {nstrument

If the Funds held by Lender exceed the amounts permigzéd-io be held by applicable law. Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of apglicabls law. I the amount of the Funds held by Lender at any time s
not sufficient 10 pay the Escrow lwems when due, Lender may so aotily Borrower in writing, and, in such casc Borrower shall pay
io Lender the amount necessary 10 make up the deficicncy, Boapswer shall make up the deficiency in no morc than twclve
monthly payments, al Lender's sole discretion,

Upon payment in full of afl sums secured by this Security Insgruniens, Lender shall promptly refurd to Borrower any Funds
held by Lender. If, under paragraph 21, Lonader shall acquire or sell the dvopeny, Lender, prior 10 the acquisition or sale of the
Property. shall apply any Funds held by Jender at the time of scguisition o Jale os a credit against the sumy scoured by this

Sccurnity instrument.

3. Application of Payments. Unless applicable law movides otherwise, ali pymunts received by Lender under paragraphs
1 and 2 shall be applicd: first, 1o any prepayment charges due under the Noie: seoond.« amonnis payable under paragraph 2:
third, 16 interest duc; fourth, w principal due; and last, o any late clurges due undar the iV,

4. Charpes; Liens. Borrower shall pay all tixes, gssessments, charges, fines and imeGsitions alributable w0 the Praperty
which may allsin priofity pyver this Sccurity (nstrumeat, and Jeasehold paymems or geownd rerce i any. Bormrower shadl pay these
obligations i the seanner provided w parageaph 2, or if not paid in thal manner, Borrower shill pry them on ume directly to the
person owed payment. Borrower shall prompiy fumish to Leader all notices of amounts 10 iic paid under this paregraph. If
Borrower makes these payments dircctly, Borrower shall prompuy furnish 1o Lender receipis evidencing, e paymenis.

Borrower shall prompuy discharge any lien which has priorily over this Scecurity Instrument unkess Lorrower: (a) agrees in
writing &1 the paymem of the obligauon sccured by ithe licn in a manner acceptable o Leader; (b) contes?s 170 good faith the lien
by, or defends against cnforcement of the tien in, legal proceedings which in the Lender’s opinion cpelate o prevent the
eaforcement of the licn; or (©) sccures from the holder of the lien an agreement sausfaciory to Lender subordinating the lien 10
this Sccurity Instrument. If Lender detcrmines thal any part of the Property is subject to a licn which may atain Gricrity over this
Security Instrument, Lender may give Borrower a natice identifying the lien, Borrower shall salisfy the lien or taxe one or morc

of the actions sct forth above within 1O days of the giving of notice. o
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$. Huzard ;. Property Insurance.  Borrower shall keep the improvements sow exisung or bercalter erecteed on the Pruperty
msured aguinst loss by lire, husards moluded vatiun she ieom "extended coverage” und any other hazardy, Including Goods or
flonding, Tor which Lender requares insarance. This insurance shall he maintained 1 the amounts and for the perixds that Lendor
requires. The snsurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage W prowcel Lender's rnighis inthe Property in aceordance with paragraph 7.

All insurance policics and renewals shall be acceptable w Lender and shal) include a standard morgage clsuse. Lender shall
have the rght 1 hold the poiicies and rencwaids, 10 Lender requires, Borrower shall prompuly give 1 Lender all ceceipts of paid
premiums and reacwal notices. In the event of loss, Borrowcer shall give prompt nouce w0 Gie insurance carricr and Lender. Lender
may makc proof of loss il nol made promptly by Borrower,

Unicss Lender and Borrower otherwise agree in winting, insurance proceeds shadl be applied o restorstion pr repais of the
Propenty damaged, it the resoration or repair iés cconomically feasibic and Lender's sccurity is not lessencd. If the resworation or
repair is not cconomically feasiblc or Lender’s secunty wouldld be lessenied, the insurance proceeds shall be applied to the sums
sccured by this Security lnstrument. whether or not then due, with any cxcess paid 10 Bosrowser. [F Borrower abandons the
Propenty, or does not answer within 30 days a notice from Leader that the insurance carrier bas offered w settle a claim, then
Lender may collect the insurance procewds. Lender may use the procesds W repair or restore the Property or 1 pay sums sccured
by this Sccurity [asrusnent, whether or not then duc. The H)-day period wil) begin when the notice is given.

Unless Lender ans . Bomrower otherwise agree in wriling. any apphicstion ol proceeds to principal shali not extend or posiponc
the due date of the ontdy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquires! by Lender, Borrower's right to any insurance policies and procecds resulting from damage to the
Property prioe (o the acquisition shall pass 10 Lender w the extent of the sums sceured by this Security [nstrument immediately

prior to e scgquisition.

6. Occupancy, Preservatur,, Maintengnce and Protection of the Property; Borrower's Loan Application; Eeaseholds.,
Borrower shall occupy, estabhisharnd ose the Property as Borrower's principa) residence within sixty diays afier the exccution of
this Sccurily Instrument and shall cortnue 10 occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender olbziwisc agrees in wriling, which consent shall not be uarcasonably withhicld, or unless
exienugling circumsiances exist which are biyond Borrower's conuol. Berrower shatl not destroy, damage or impair the Property,
allow the Property o deteriorate, or comil roaste on the Property. Borrower shall be in default if any forfeimre action or
procecding, whether civil or criminal, is begun thet-is Lender’s good lasth judgment could result in forfeiture of the Property or
otherwise maicrially impair the fien created by this Sccurity Insteument or Londer’s security inicrest. Borrower may curc such a
default and renstaic, as provided in paragraph 15 ¥y causing the action or procealing to be dismissed with a ruling that, in
Lendsar's good faith delerminaion, precludes forfeiture 07 tie Borrower's intercst in the Property or other material impairment of
the lien created by this Securits Instrument or Lender’s terarity interest, Borrower chal! alsg be in defaull if Borrower, during the
loan application process, gave matcrially falsc or inaccurale 13formation or staements 1o Lender (or failed to provide Lender with
any matcrigl information) in conncclion with the loan evidended by the Now, including, but rot limited to, representations
concerning Borrower’s occupancy of the Propenty as a principal residence. If this Scourity Instrament is on a leasehold, Borrower
shall comply with all the provisions of the fease. [ Borrower acquires fee title 10 the Properiy. the leaschuld and the fee uile shaii
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails %o nerform the covenants and agrecimens contained in
this Security laswrumcent, or there is a lcgal procecding thal may significardy affect Lender’s rights in the Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or o enforee Javss or regulations), then Lender may do and pay
for whatever s necessary W prowct the value of the Property and Lender's rnights in-the Property. Lender's actions may include
paying any sums sccurcd by a dien which has priority over this Sceurity Instnimens, appeaning in court, paying ressonabic
anpmeys’ fees and enwering on the Property o make repairs. Although Lender may wihe action under this paragraph 7, Lenders

docs not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Sorrower sccurcd by this Sccurity
Instrument. Unless Borrower and Lender agree to other wrms of payment, these amounts ‘suiall bear interest from the dalc of
disbursement at the Notc rawe and shall be payable, with interest, upon notice from Lender to Bormmoy/er requesting payment.

8. Mortgage Insurance. Il Lender required mortgage insurance as a condition of making the loar-securcd by this Scecurity
Instrwment, Borrower shall pay the premiums reguired w maintin the mortgage insurance in effct. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases w2 be in effect, Borrower shall pay the gremiums regquired 1o
obtain coverage substantally cquivalemt 1 the mortgage insurance previously in cffect, at a cost substantally equivalent o the
cost w Borrower of the mortgage insurance previously in effect, from an alternatc morigage insurer approvel by Lender. If
substanually cquivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach mond a sum equal o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsad or ccascd o
be in effect. Lender will accept, usc and retain these payments 88 a loss reserve in licu of mortgage insurance, [oss rescrve

Form 3014 §/90
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payments may no longer be required, al the option of Lender, if montgage insurance coverage {in the amount and for the pericd
that Lender requires) provided by an insurcr approved hy Lender again becomes available and is obtained. Borrower shall pay the
prcmiums required o mamiain morgage insurance in cffect, or © provide 8 loss reserve, until the requirement for morigage
tnsurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or is agent may make reasonahle entries upon and inspections of the Property. Lender shall wive
Burrower aotice at the Umc of ur poor o an inspecuon specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or cluim for damages, dircel or conscquential, in connection with any
condemnation or other taking of any punt of the Property, or {or conveyance in licu of condemnation, are hercby assigned and
shadl be paid o Londer.

in the event of a intal taking of the Property, the proceeds shall be applicd o the sums secured by this Sccurity Instrument,
whether or not then duc, with any excess peid o Borrower, [n the eveni of a partial aking of the Property in which the fair market
value of the Property immeduatety before the taking s equal W or greater than the amount of the sums secured by this Security
Instrument immcdiaicly before the laking. wnless Borrower and lender otherwise agree in wiiting, ihe sums sccured by this
Sccurity [nstrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: {8) the total amount of
the surs securcd immadiaicly before the taking, divided by (b) the fair market valuc of the Property immediaicly before the
zking. Any balance shall be pad 0 Borrower. In the event of o partial taking of the Property in which the fair market value of he
Property immediately before the eking is less than the amount of the sums sccured immediately before the aking, unless
Borrower and Lender «therwise agree in wridng or unless applicable law otherwise provides, the proceeds shatl be spplicd 10 the
sums securcd by this Secarity Instrument whether ar not the sums wre then due,

If the Propeny is abudoned by Borrower, or i, afler notce by Lender w0 Borrower that the condemnor offers w muke an
awnrd or scllle a ciaim for damages, Borrower {ails o respond o Lender within 390 days afier the dae the notice is given, Lender
is authorized 1©0 colfect andg-azpiy the procecds. st its option, either to restoration or repair of the Propenty or o the sums secured
by this Secunty Instrument, wh<rr or not then duc,

Urless Lender and Borrower cdrerwise agree in writing, any application ol proceeds to principal shall not exiend or postpone
the due datc ol the monthly paymeits seiorred W in paragraphs 1 and 2 or change the amoust of such payments.

11. Borroaer Noi Relewsed; Fovbercance By Lendor Not a Walver,  Extension of the time for payment or modification
of amortization of the sums sccurcd ny this Sceurity Instrument granicd by Lender 10 any successor in interest of Borrower shall
rot operale to relcasce the liability of the orgiazi Borrower or Borrower's successors in interest. Lender shall niot be required o
commence proccedings against any successor Ja interest or refuse to exwend time for payment or ctherwise modily amortization of
the sums secured by this Sccurity Instrument by (easca of any demand made by the original Borrower or Borrower's successors
in interest, Apy forbearance by Lender in excrcisiae any right or remedy shall not be a waiver of or preclude the exercise of any

righ:. or remedy.
12. Successors and Assigns Bound; Joint and Sevi‘ra' Liability; Co-signers. The covenants  and  ogreemenis of  this

Sccurity Instrument shall bind and bencfit the successory” wnt axsigni of Lender and Borrower, subject to the provisions of
parajiraph 17. Barrower’s covenants and agreements shall bejeint and several. Any Borrower who co-signs this Security
Instramenmt but does not exccule the Note: () is co-signing this Sceurity Instrument only o mongage. grani and convey that
Borrowes's inlerest in the Properly under the lerms of this Securit” thstrument: (b) is not personally abligated to pay the sums
secured by this Sccurily Instrument; and {¢) agrees that Leader and iy’ other Borrower may agree o extend, modify, forbear or
make any accommadations with regard to the terms of this Security Insewiaent or the Note without that Borrower’s consent,

13. Loan Charges. 1€ the loan secured by tus Security Instrument is subsfect 0 a law which sets maximum loan charges,
and that law is finally interpreicd so that the interest or other loan charges coilerted or o be collecied in connection with the loan
exceed the permiled limits, then: (a) any such loan charge shall be reduced by “inc amount nccessary o reduce the charge 10 the
permaticsd FFmit, and (b) any sums already collecied from Borrower which exceeded pemitted limils will be refunded 1o Boryower.
Lender may choosc 10 make this refund by reducing the principat owed under the Mow or by making a direct paymeni to
Bomrower. If a refund reduces principal, the reduction will be treaied as a partial prépoyiment withoul any prepayinent charge

under the Note.

14. Natices. Any noucc to Borrower provided for m this Sceurnity Inswument shall be gitca by delivering it or by mailing it
by first class mail ynless applicable law requires usc of another method. The notice shall be cirerisd to the Property Address or
any other address Borrower designates by notice to Lender. Any notice © Lender shall be given by first class mail 1o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Securicy
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parsgeech,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal lav’ puge the law of the
jurisdicuion in which the Property is located. In the event that any pravision or clause of this Sccurity Jasirrment or the Nowe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Not= which can be
given effec: withoul the conflicting provision. To this end the provisions of this Sccurity Instrumceni und the Nole o.c declared 0

bec severablc.
Form 30 /!
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16. Borrower's Copy.  Borruwer shall be given one conformed copy of the Note amt o this Security lnsirument,

17. Traasfer of the Property or u Benelicial Enterest in Borrower.  IF a)t or any pact of the Property or any interest in it i
sold or wansferred (or if a benclicial imwrest in Borrower is sold or wansferred and Borrower is nol o natural person) withoul
Lender’s prior wrilten consent, Lender may, al its option, require immediate payment in full of a!l sums secured by this Sccurity
Instrument. However, this opion shali not be excrcised by Lender if exercise is prohibited by federal law as of the date of this

Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a Penod of not less
than 30 days from the date the notce is delivered or mailed within which Borrower must pay all sums sccurcd by this Sceurity
Instrument. if Borrower fails to pay these sums prior 10 the expiranon of this period, Lender may invoke sany remedics permiucd
by thus Security Instrument without further nopbee o demamt on Borrower.

18. Borrower's Right to Keinstute, If Bofrower mects certain conditions. Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued al any GUme prior o the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale ol the ‘Property pursuant to any power of salc contained in this Sccurit
Instrument; or (b) catry of a judgment enfoscing this Sccurity Instrumcent. Those conditions arc that Borrower: (a) pays Lender al
sums which then would be duc unsler this Scounty Instrumeni and the Notwe as if no acceleration had u..':currmf;,a {b) curcs any
default of any other covepants or agreemenis; () pays all expenses incurred in enforcing this Security Ingiroment, including, but
not himited w0, reasonable attorneys” lees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, lLender’s righis an the Property and Borrower's obligetion o pay the sums securcd by this Sccurny
Instrument shail continue unchanged. Upon reinstatiement oy Borrower, this Sceurity Instrument and the obligations secured
bereby shall renin 1ully effective as if no sccelerauon had occurred. However, this right 10 reinstaie shall not appty in the case of
sccelerstion under peoagraph 17,

19. Sale of Noic: $ hange of Loan Servicer.  The Nole or a partinl inicresi in the Note (together with this Sccurity
Instrument; may be sold one or more times withow prior notce o Borrower. A sale may result in a change in the entity (known
as the "T.oan Scrvicer™) thar collects monthly payments due under the Note aned this Sceurity Instrument. There also may be one or

morse changes of the Laan/ Servicer unrelted 10 4 sale of the Note, IF there is o change of the Loan Servicer, Borrower will be
icablc law. The notice will stale the name and

grven writlen aotice of the Change w aecordance with parsgraph 14 above and a&ﬂ
address of the new Loany Scivicer and the wddress w which payments should be made, The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Boaower shall not cause or permit the presence, usc, disposal, storage, of release of any
Hazardous Subsiances nn pr in the $raperty. Borrewer shall not do, nor allow anyonce clse o do, saytbung affecting the Property
that is in violation of any Environmesal Law. The preceding two senteaces shall not apply w the presence, use, 0f storage on the
Property of small quantitics of Hazardovs Substances that are generally recognized to be appropriate 0 normal residential uses

and w maintenance of the Property, ) i . .
Borrower shall prompuly give Lender anitien notice of any investigation, claim, demand, lawsuil or other action by any
governmemal or regulatory agency or private party involving the Propeny and any Hazardous Subsance or Envitonmenta Law
of which Borrower has actual knowledge. IF Borrower learns, or is notified by any governmental or regulatory nuihority, thut an
removal or other remediation of any Hazardous Svastince affecting the Property is necessary, Borrower shal! prompily take all

necessary remedial actions in accordance with Envirerioncaal Law.,

As used in this paragraph 20, "Hazardous Substanses” arc those substances defincd as toxic or hazardous substances by
Envirgemental Law and the following subswances: gasitine, kerosene, other flamuaable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, matetinls conlzining.asbestos or formaldehyde, and radioactive maleriafs. As used in
this paragraph 20. "Environmental Law” means Tederal taws 2ad Liws of the jurisdiction where the Property is located that relaie
to health, safely or environmental protecton,

NON-UNIFORM COVENANTS. Borrower and Lender furtherCovenant and agree as follows:
21. Acceleration; Remedies. Lender shal? give notice to Borrossir 2cior to acceleration following Borrower’s breach of

any covenant or agreement in this Security Instrument (but nat_yrlor to acceleration under paragraph 17 uvitless
applicable law provides otherwise). The notice shall specify: (a) the defaw/(; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borroncer, by which the default must be cured: and (d)
that failure 1o cure the defauit on or before the date specified in the nofice may tesult in accelerution of the sums secured
by this Security instrument, foreclosure by judicial proceeding und sale of ti= Ploperty. The notice shall further inform
Borrower of the righi to reinstate after gcceleration and the right to assert in the (oreclosyre proceeding the non-existence
of a defuult or any other defense of Borrower to acceleration und foreclosure. If tne/de’ault is not cured on or before the
date specified in the notice, Lender, at its optian, may require immediate payment/ v i}l of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument o judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this poragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Redease. Upon payment of ull sums secured by this Scecurity Insirument, Lender shall releays s Security Instrument.
Borrowcer shall pay any preparation and recordation costs permiticd under state law,

23, Waiver of Homestead. Borrower waives all right of homesicad cxemption in the Propeny.

q -BRIIL) 9232 CFC (3/93) Tagssots
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24. Riders to this Security Instrument.  §f onc or more riders are exceuled by Borvower and recorded wgether with this
Sccurity Instrument. the covenants anil agreements of cach such rider shall be incorporated into and shill amend and supplement
the covenants and agr-sments of this Scourity Instrusnent as 1 the sider(s) were i part of this Security Instyment
() 1-3 Family Rider
{ ] Biweekly Payment Rider
[ ] Sccond Home Rider

[Check applicable boxies)! _
(X | Adjusiable Raté ®igar(s) i
I__T Ciradduated Paymens/Rider [
[__) Balloon Rider
[_J V.A. Rider

| Comtomimum Riler

] Planned Unit Developmeni Rader
[T] Rate Improvement Rider

{77 Other(s) {specify)

BY SIGNING BELOW, Borrower accepis 4nd agrees to the iwrms and covenants contained in this Securily [nstrument and in

any nrider(s) executed by Barrower and recorded witit a ; (
Wilnesses: -y
._f_' /@g —-———_—- {Scal)

- e
fme / s GAV ILLET -Horrowar
,) Z - ( ,( e S "‘\
) - (Scal)
I MAQIUN RIEGLE -Horrower
N e e (Scal) NI 4 N (Scal)
‘Horrower -Rorrower

STATE OF ILLINOIS, C,;‘ YO Couriyss:
/Z/;’ /{ Lx d// to///l‘ J . 2 Noi Public in and for sai% county and siate do hereby certify that

71 f fom,
/fak—/}dfu.é(’ e LR ﬂL{ e 2dls Aelda, ) re L Ll

, personally known o me o bo'tic same person(s) whose nume{s)}
subscribed to the foregoing instrument. appearcd before me this day in person, and acknowledged that

4 free and voluntary act. for the uses and pus pascs therein fol
LTS

signed and dclivered the said instrument as
Given under my hand and official scal this r':) e? day of /Q/ﬂz(——&/\—’
My Commission Expires: g’;g/ﬁ// ____4417526
Notary Public

This Instrument was prepared by: Prepared by: L. EDMONGS
q -8R(IL) (8212 CFC (3/93) Prgudora Farm 3014 9/80
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5@{ Laxtie 6 2y i
WHF AR EOGRPES-MALL TO:
AMERICA’S WHOLESATL LINDER
030X 024

PASACGENA, AL FORANIA G1100-8974
Preparad 2y L. EDMONDS3

Loan s 3750406

ESCROW/CLOSING # ]‘zg—i }ll_ rmoe—omms o ... SPACE ABOVE FOR RECORDERS USE

ADJ SSTABLE RATE RIDER
{1 Yeur Treasury Index - Rate Caps)
THIS ADJUSTABLE  RATE RIDER s made ths 29 day  of
March . 1994 and is incorporatcd into and shall be decmed o amend and
supplcment the Morigage, Deedd of Trust or Sceirity Deed dthe "Scenrity instrumeni™) of the same daie given by
the undersigned (the "Borrowes™) w secere Borrower’s Adjustable Rate Nite {(the “Nete™) 1o
AMERICA®S WHOLESALE LENDER, A NEW YURK CORPORATION
{the "Lender”) of the samc date and covering the propert doscribed in the Security Instrument and located st
1124 OAK RIDGE DRIVE GLEKCQE, 1L 60022-
[Propenty Addierai

THE NOTE CONTAINS PROVISIONS ALLAOV. MG FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYM:AMT. THE HOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RAYL CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MJST PAY.
MULTISTATE ADJUSTADLE RATE PIDER - ARM 5.2 - Singie Family - Fennie MeaFrradie W& Uni’srm Instrument Fari 2211 208
q -822A ssomy 0z CFC (06/93) Tk -

VMP MORTGAGE FORMS - (BOC)SZ 1. 7201 iniang:

CONV
ARM PLANE 1. /%y, V1 8
5- YR Fixed: 28 YA Annuat T-800 Afe /ZMJ
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LOAN #: 9250406

ADDITIONAL COVENANTS, In acklinon s the covenanis and agsrecmnents made in the Security Instrument,

Borrower and Lender further covenant ancd agree as Inllows:
A. INTEREST RATE AN MONTHLY PAYMENT CHANGES
The Noic provides for an initial intcrest ratc of
changes in the inlerest rate and the masnthly piyimenis. a5 follows:
4. INTEREST RATE AN MONTHLY PAYMENT CHANGES
iA)} Chrag: Dates
. 19956 , and

The inicrese sate T will pay muy change on the first day of May
on that day cvery-12th month thercafter. Each date on which my inleicst rate could change is called a "Change

Date.”

{B; The Index
Beginning with v Oirst Change Date, my interest rate will be based on an index. The “Index” is the wockly

average yicld on United Sanes Treasury seourities adjusicd to a constant matunty of 1 ycar, as made available by
the Federal Reserve Board, /(e maost recent Index figure pvailable as of the date 45 days before each Change Date

4,125 %. The Notc providss for

is called whe "Current Index.”

IV the Index is no longer avziable, the Notwe Holder will choose a new index that is based upon comparable
informauon. The Note Holder wili v me agtice of this choice.

(C) Calculation of Changes

Before cach Change Date. the Note Holder will calculate my new intercst rate by adding
THREE percentage poinis ( 3.000 %) w0 the
Current Index. The Note Holder will thee cungd the result of this addition to the ncarcst onc-cighth of one
percentage point (0.125% ). Subject w the limits raved in Secuon 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then dewrmine the amount £7 Uz monthly payment that would be sufficient w0 rcpay the
unpaid principal that [ am cxpected (0 owe at the Chaoge Daw in full on the Maturity Dalc at ty new interest ratc
in substantially equal paymenis. The result of this calculatim will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The intcrest rate [ am required io pay at the first Change Lee/'will not be greaier than
6.125 % or less than 3,000 %. Thercaficr, iy interest rale will never be

increased or decreased on any singic Change Date by more than'tv o_percentage poinis (2.0%) from the rac of
interest 1 have been paying for the preceding 12 months My inleresiaale will acver be greater than 10,125
%
(E) Effective Date of Changes
My new interest rawe will hecone effective on cach Change Date. 1 wils 4y the amount of my new monthly
payment beginning on the st monthly payment date after the Change Dails vii? the amount of my monthly
paymcnt changes agan.

{F) Notice of Changes
The Nowe Holder will deliver or maif to mc a notice of any changes in my intercst rete and the amount of my
Farm 212

innisis: __
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LOAN #: 9250406

monthiy payment before the cilective date of any change. The notice wibl include information required by law 1o be
gfvcn e and alx the tde and wicphone number of a persan whe will answer any question } may have regarding
C nolee,
B. TRANSFER OF THE PFROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrutaent is amcaded 10 read as follows:
Transfer of the Property or 4 Beneficial Interext in Borrower. I ail or sny part af the Property or any interest
in i is sufd or wansicrred far if & beneficial inweest in Borrower is seld or sanslerred and Borrower is not a natural
person) witkoul Lender's prioe writicn consent, L.ender may, at B8 option, require immediale payment in full of alf
sums scoveed by this Sceunty Instrument. However, dns pption shall noy be cxercised by Lender if exercise is
prohibited by Federad law as of the date of this Sccurity Instruinent. Lender also shall not exercise this option if: (4)
Borrower causer wy be submittied w Lender intormation required by Lender 1o evaluate the intendcit transfercee as iF
a new loan wers Fiing made o the yansferee; and (h) Lender rensonably determines thet Lender’s security wilf not
be impaircd by th. lcan assamplion and tha) the risk of a breach of any covenant or agreement in this Security
Instrumnent is accepwe’< 1o Lender,

To the extent porrincd by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent 1o the loan assymplon. Lender may also require the ransferee 1w sign an assumption agreement that is
acceptable 0 Lender ang £an obligaies the wansferce o keep all the promises and agreements made in the Note and
in s Secuzity Insuument Gorrower will conunue v be obligated under the Note and this Security Instrument
uniess Lender releascs Borrower (o wriling. ) .

If Lender caercises the opaes 0 require immediate payment in Tull, Lender shafl give Borrower natice of
acceicration. The noace shall provide a_ncriod of not less than 30 days from the date the notice is delivered or
mailed within which Borrower myst pay o)l sums scenred by this Sceurity Instument. I Borrower fails o pay
these sums prior @ the cxpiration of this period, Lender may invoke any remedics permitied by this Sccurity

Instrument without farther notce or demany 01 Borrower. . ) ) .
BY SIGNING BEL(?’. Bomrewer accop’a and agrees 1o the terms and covenantg contained in this Adjusiable

Rate Rider. - 7 _— Ty m’/Q,
S o el , / é{)/?/ i (Scal)

T 7 N (Sera) o

—— » Sl
RON  GAVILLET -Borrowrr MARION RIEDLE -Borrwer
. e AScal) L e (Scal}

-Horrower -Burtower

[Sizace Below This Linc Reserved for Acknowledgnier)

Farm 311 M6
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