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MORTGAGE

THIS MORTOAGE {“Securny Lustzament ™) 18 given of APKIL 08, ok . The mortgagor is

IAVID M BT 00 ST 0K N AT RITL

. DEFT-01 RECURDINGS 127.00
. ')"9‘?‘)9 TR!\N 447 /1596 (L1000

{"Borrower™ ). This Secunty Instrument is given s

13047 $ P~ RAITBAHA
(!)!JK LQUNTY RECORLEK

o IRST OBANK OF SUHADMBURG

which 1s ergamzsed and existing under the laws of AN ILLINGUS OANKING  CORPORATION . and whosz
address 18 220 RIST GOLY ROAD SCRAUMBURG TLLINOIS 661G0
“Lerder”). Borrower owes Lender the principal sum of

TWO HUNDRED FIETY THOUSAND AND 00 100

Dotars (US. $ 250,000, 00 I3
This debt s evadenced by Borrower's nate dated the same dete as this Securin Tastrument ("Note™). which provides for
mentily payinents, with the Tull debt, if not paid earber, doe and payable on YAV, 2064

This Security Instrumest secures tr Lender: G the repayment of the debt evidenced vy the iiote, with interest, apd ull n.mw.cls
extensings and modifications of the Note. (b} the pavment of all other sums, with interest, advanced umder paragraph 7 10
protect the seetrity of this Securnty Instrement; and (o) the performance of Borrowes's covenants and agreerients under this
Security Instrument and the Note. For this purpase. Borrowet does herehy montgage, grant and convey o Lender the following

described property focated in (00 County, Nlinois:

SEE LEGAL DESZRIPTION RIDVR ATTACHED HERETO AND BY RIS REFEKENCE MADE A PART
HEREOLD

}
¥

o

T
s
[ S

/

IEOTEYE

Pl 14-20-315-03-1005 =
~
which has the address of 2301 N, WAYNE, INIT 3 CHICAGD [Streen. Citvd,
IMinois 6067 {"Propenty Address™), )
12 Codeld
HLINOIS-Single Famlly-FNMAIFHLME UN!;g?M I:S':)RUMENT .
e vrm 3014 9/ S

@E-SRHU e Amendad 5.’:1 ,mwiﬂﬂl

YMP MORTGAGE FORMS 131 H293 8100 BOCHBZ T 729! .
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TOGETHER WITH ::'LJ(' mrQ‘lEuEll !Q!l' :);.Q'Q:E:M casements, appurtenarices, atd

fixtures now ar hercatter w pirt ol the propenty Al replacements amd additioth Ml abo b coercd by this Securily
Trstecircatt. AN of e Juregoing i redereed to s Secunty hstnament s e “Propesty

HORROWER COVENANTS that Borrawer is Tawlully seised of the csiale heteby conveyed and has the right (o mortgage,
grant and convey the Preperty and that the Property is unenscumbered, except for encumbrances of record. Horrower wanvants
and will defend generatly the title o the Property against all cliims and demands, subject i any encumbrances of record,

THIS SECURITY INSTRUMENT combines umform cavenapts [or national use and non-uniform covenants with imited

virrigtians by junsdiction to constitute o aniferns secerity sirament covering real property.

UNIFORM COVENANTS. Borrawer and Lemler covemant and agree as fullows:

[, Payment of Principsl and Interest; Prepoyment and Late Churges, Borrower shall promptly pay when due the
prietpal ufand iterest an e debt cvidenced by e Note and Gy prepayment and late chrrges due under the Note.

‘a‘ )
& 2. Funedy for Taves and Insurenee. Subject to applcalde law or to g witten waiver by Lender, Borrawer ahal! pay 1o
i Lender on the day monihly paviments e dae under the Note, nntil the Note ie pdd in ol i sans CFond™) Bin () yearly tases

B and pseessmenis which avay atgain prionay aver this Secarity Instriment as i lieo on the Property; ih) yearly koschold payments
e eroand rents e the Preperty, 8 any; o) yearly hazard or praperty insurance premivms; (d) vearly Hood insurance premisins,
g oany e vearly aonage msuranee premnims, sy amd o) e sy payable by Borrower to Lender, in accondince with
the provivons of parigzaph 8, 10 lien of the paymemt ol mortgage insurance premisms. These itents are catled " Escrow ltens,”
Lewder muay, at gt cotteet and hold Famds o an moount not 1o exeeed the nisimum amouini o Jember Tor a federatly
related morgage foan ma: niguiie tor Borrower's escrow accouat under the federal Real Estate Settlement Procedures Act o
1974 a5 amended trom e Gevge, 12U 8.0 Section 2000 ¢ seq. CRESPATL unfess grather faw thit applies e the Buands

¢ , . )
= sely o Jesser amount. B osos Leader Sy at any time, collect amd hold Funds inoan amount not o exceed the lesser amount,
L Loepder may eslinate the amount of/Eands due on the binis of carrent dita and reasonabile estitiates of expenditures of fwlure
2 Escrow Mems or otherwise i ceordancewith applicahle taw,

|“

The umds sl be held moan nnirGtion: whose deposits are insured by Sederd apeney, instrateninlity, or entity
tnchigiy Lender, ot Lender iosich an osonstions by onaty Federal Bome Loap Haonk. Lender shialt apply the Funds to pay the
Escrow bems, Lender oy not charpee BorsowerioCmokdane and applying the Funds, annually anabyzing, the escrow account, o
ventyie the bcrow fams undess Tasider iy s Borrewer interest on the Fandy and spplicadle Taw permits Lender (o make such
a charge. However, Pemder say require Bormwer fo papaeome-ime charge for an independent real estate tax reporting service
used B4 Letdder o conpection wath s loan, unless applaite Law provides otherwise, Undess an ugreement is mude or

-appdicathle daw reguires inferest to be gaid, Eender shall net Bereonired to pay Borrower any interest ur egraiags an the Bunidy,
Borcower and Lemler may agree nowritine, however, that infertsiakall be paid oo thie Funds. Lender shall give 1 Borrower,
) whhont charee, an anmial sccounting of the Funds, showing crafisard depies to the Funds and the purpose Tor which each
: debit to the Funds was oxde, The Fands are pledged as adeditional seenrity” 25 ) soms seenred by this Seearity strment

It the Funds field by Lender exvead the amoumts permitted to be hela Bvappbeable Taw, Bender shalb account 10 Borrower
" for the exeess Funds in accordance witl the requirements of appheanle Iaw . If tie amount of the Funds held by Lender at any
g tiine s ot satficient o pay the Foorow fems when doe, Lender may so notily Teseavier in writing, and, in such case Borrower
ars o ke up the defwcency. Bssrower shale wake up the deficiency W more tean

ey

.

sl pay 1o Cender the it necrss

pwebee monttidy ey, @ Lessder’ s sole discretion
Ugion pavment iy tdd of abl < secired by tos Secunty Tnstromiest, Leoder shall praopty refund b Borrower any

Fasds beldd by Cender, B under pairraph 21 Lender shadb aequire or sell the Property, Lender, prior 1o the acquasition oe sale
of the Property, shafl apply any Fumds held by Lender it the time of aequisition o sale as a cred) agionst the sims secnred by
this Sevurtty Instrument.
3. Application of Payiments, Unless applivable faw provides othierwise, all payments received by Ferdler under paragraphs
and 2 shatl be apphed: fiest, o any prepagmient charges dug under the Note: second, to amuunts payableyrader paragraph 2
; third e mterest <o tourth o pricipat doc: and Jast, 10 any Jate charges due under the Note,
: 4. Churges: Livns, Boreower <hal) pay all taxes, ssessinemts, charges. (ines and impositions attributable (0 the Property
which v attiin prieeity over this Secueity Instrument, amd leasehold payments or ground rents, of any. Barrower shall pay
these abhications i the manner provaded m paragraph 2. or iF notpaid in that manner, Borrower shait pay them en tine dircatly
tor the person owed payment. Borrower shall promptly furnish to Lender al notices of gmognts to be paid under this paragraph.
It Borrower mukes these payments divectty, Borrower shati promptly fursish io Lender reeeipts evidencing the payments.
Horrower shall promptly dischiaree any Ben which Dias prisray over this Secundy Instiiamient unless Borrower: (s agrees in
wrtting o the pasment of e oblesdon seoured By the Ben e manner acceptiable to Lender; (b contests i gaod fth dthe lien
Puoor defemds agiinst enforcenment of the hen i depal proceadings wineh in the Lentder™s opimon operate to prevent the
enforcement ot the tive: or (ab sectires Irmm she holder of tine lien an agreement satisfactory to Cender subordinating the fien o
this Securty Disteaanent. T8 Fender determines that any part of the Property s subject to a lien which muy attain priority over
this Securiy Ismmeapts Lender sy 2ive Borrower uonotice ientitying she ien Boreower shall satisly the hen or take one o1
: meore of the actiogs <et Torth ahove sathin 10 dinvs of the giving of nolice.
form 3014 /30
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EXWIBIT A

UNOFFICTACCOPY

PARCEL I:

UNIT NUMBER 3 IN PIANO FACTORY TOWNHOUSE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LoTs 21, 22, 23, 24, 25 IN THE SUBDIVISIOR OF PART OF LOT 13 IN COUNTY CLERK’S
SUBDIVISION OF BLOCK 43 IN SHEFFIELD'S ADDITION T0 CHICAGO, LYING WEST OF THE
FORMER RIGHT OF WAY OF THE CHICAGQO AND EVANSTON RAILROAD AND EAST OF THE WARD
STREET, IN SECTION 29, TOWNSHIP 48 NORTH, RANGE 14 EAST OF THE THIRD FRINCIPAL
HERIDIAN; ALSO THAT PART OF THE BEAST 1/2 OF THE SOUTH 1/4 OF SECTION 29, TOWNSHIP
4@ NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED

AS EXHIBIT "AR" TC THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
89-253,514, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, 1! 200K COUNTY, ILLINOIS.

PARCEL II:
EASEMENT FOR THE BENESTT OF PARCEL I A3 CREATED BY DOCUMENT 88-113,935,

END OF SCHEDULE A

@ Ticor Title Insurance
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UNQFFICIAL COPY,

17. Transfer of the Property or a Beneficial Imerest in Bor wery I adl or 4y ppnt
16 saldd or transterred or af @ beneticid interest in Borrowey s sold r tr.mxlcrrul and Borrower i yol a natural person) wuho.u

Lender's prior wrilten consent, Lender may, at ils option, require inmediate: payment in full of l sums seeared by this
Security Tostrument. However, this option shatl not be exercised by Lender if exereise is prohibited by federal Jaw as of the date
of this Secnrity Instrument.

11 1 ender exercises this option §ender shall give Bosrower notiee of aceeleration: The aotice shall provide i pesiod of o
fess Hui W0 diass Bean the date ihe notiee s delvered or maded witlion which Herrower st pay ol s secured by this
Seeuriy dnstramient 10 Sercower Lyt pay these sums poes 1o the ecxprration of thes pednd, Leader miay invoke mny renedics
pernutivd by this Security fnetrament without fimther notice or dengad on Borrower.

1X, Borrawer's Right to Relnstate, It Borrower meets certain conditions, Borrower shall have the nght o lave
entorceriem of i Security Instrument discatitnied a@ any ditoe prior 1o dhe cardier of 13 5 days (or such other peried as
applivable Law tay speaity for yeaslatements befire sabe o the Properiy prsugnt to any power of sitle contabied in this
Secanty Instrument. or thientey of 4 pdgment entorcing this Security Insteument Those condisons are that Borrower: tad pays
Lender all sums which then would be due under this Security Instrament aml the Nofe as i 1o aceeleration haed oceurred: th)
cures any default ofany other covenints or agreements, te) pays all expenses incurred in enforcing this Secarity losteement,
includimy., but netdimied to, reasonable attorneys’ fees; and () takes such action as Lender may reasonably require to assure
that the Tien of this Securas Instroment. Lender™s rights i the Property amd Borrawer's obligation to pay the sums secured by
i Sceurity Instrumenesyall coninse unchiged. Vpon reinstidement by Borrower, this: Security Tostrumient arkl the

obligations seeured herehs Salremain fully elfective as i o aeeeleration had oveurred. Hewever, this right 1o reinstate shali

ned apply i the case of acceleraiwicunder paragraph 17,

19. Sale of Note: Change af sonn Servicer. The Note or i partid inlerest in the Note (together with this Security
Instrument s mnay be sold one or moic meswithont pricr nobee 10 Borrower. A sale may result in a change in the entity (knows
as the “Loan Servicer™s that collects morth?y yay meats due under the Note and this Security Istrument. There also nuay be one
ot more changes of the Loan Servicer unrelated foa sale of the Note. I there is a chapge of the Loan Servicer, Borrawer will be
giver wntten notice of the clianpe i accordance st patagragh 10 above wnd applicatie law, The notier wsl stige the pisme and
adidress of the new Loan Servicer and tie addressUo whiich paynents shoold be made. Fie notice will also comtain auy other

mbornision required by apphicable law

20, Hazardows Substances. Burrower shall not Gadse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shill nat do, nor allow anyone else o do, anything afecting the
Property that s in vivlation of any Envieomnental Law. The proceding two sentences shall not apply to the presencye, use, or
storage on the Property of small quantities of Hazardons Substances that are generally recognized 1o be upproprivic to normiit
residential uses and o maintenance of the Praperty.

Borpower shall promptly peve Lemder written nehice al any investigaticn, claim, demtand, lawsuit or other action by any
povernental or regulatory ageney o private pacty myvolving the Property-and ane-Hazardous Substance or Environtental Liw
af wineh Berrawer has actual hnowiodge. 10 Borrower fearns, o is gotified bylany gavemnniental er regultory authority, that
any retenval or other remediation of any Hazardous Substance affecung the Property ionecessary, Borrower shadl promptly tuke
all nevessary remedial act oms inaccerdance with Environmental Ligw.

As used i thes passeraph 20, "Hazardous Substinces™ are those substanees defines s toxic or hazardous substances by
Environmental aw and he Gadlosang substances: gasobine, kerosene, other anumable or xie petroleem: products, doxic
pesticides and herhivides, volatile solveits, materials containing ashestos or fornuldelyde, and radGactive materials. As used in

this paragraph 20, "Envirommental Law™ means federal faws and laws of the jutisdiction where the Froperty is located that

reiznte i health, sabety or environmental protection,

NON-UNIFORM COVENANTS  Borrower andd Lender further covenant and agree as follows:

21, Acecleration; Remiedies, Fender shall give notice to Borrower prior to acceleration following lar-ower’s breach
of ary cosenant or agreement in this Security Instrumient (hut aot prior to acceleration under paragraph 17 unless
applicable 1aw provides otherwise). The notice shatt speefy: (n; the default; (h) the action required to care the defaoll;
fe) a date, not less thun 30 days frem the date the notice s given to Borrower, by which the default munst be cured; and
() that tatlure 1o cure the defaolt on or before the dide specified in the notice may result in accelferution of the swms
secured by (his Security Instrument, forectosure by judici t proveeding and sale of the Praperty. The notice shull fucther
inform Borrosier of the right to reinstate after aeeelers ion and the right to assert in the foreclosure proceeding the
non-existence of 2 defanlt or any otlier defense of Borrower to seeeleration and foreclosure, 1€ the default is not cured on
or before the date specified in the notice, 1ender, at its option, may require immediate payment in full of il sums
secered by this Security Instrument withont further demand and may foreclose this Securits Instrument by judicial
proceeding. Lender shall be entitled to collect sl expeases incurred in pursaing the remedies provided in this parugraph
21, including. but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

22, Release, { pon paxment of all s secured by this Security Istrument, Lender shall releise this Security Jstrument
without charge (o Borrower  Borrower shatl pay any recordation costs.

23, Waiver of Homestead. Borrower winves all right of bomestead exemption in the Property. Form 3014 9/90
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UNOFFICIAL COPY |

CONDOMINIUM RIDER

THIS CONDOMINJUM RIDER s romle e O8TH day ol APKIL 144 \
amd s mcorporated oo and shadl be deemced 1o aneml amd sopplement the Mortgage, Deed of Taiet or Secarity
Peed (the “Secttity Instrument”y of the same date given by the undersigned (the "Borrower™) to seeure

Borrower's Now 1o

PIRSE BANK 018 SCHAUMBLRG

(ke "Lender")

of the same date and covertag the Propeay deseribed iy the Scewsty Instrument ind ocited at:

2300 N AAUNEL UNIT O CHICABY TLLINGIS BOBLY
flroperty Addrest

The Property ificiadss noumit 0, together with an undivided interest m the cominon clements of, a condominium
project known i

PUANG PACTORY TOWNALLSL CUHXDOM N TEM

[Namse =1 Enadonunmm Project]

@he "Condominium Project”). B8 ewners association or other entity which acts Tor the Camdominium Projec
fhe “Owners Associton”y holds tit's v property fur the benefit or use of its members or sharcholders, the
Property also includes Borrmwer's interest an the Owners Association asd the uses, proceeds and benelits of
Burrower's mterest,

CONDOMINIUNM COVENANTS. (naddition to tire covenants and agreements sade in the Sccanly
instrument. Borrower and Lender further covenint and agree as follows:

A. Condominium  Obligatlons., Borrower. shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Docutnents” are the: (i) Declaration or any
other document which creates the Condeminiom Project. /2 by-laws, (i) code of regulations; and (v} other
cquivaiznt documents. Borrower shall promptly pay, when due, 4l dues and assessments imposed pursuant to the
Constituent Dociments,

B. Hazard Insurance. So long as the Owners Associatici maintzing, with a generally accepted insurance
carrier, a "master” or “hlanket” policy on the Condontinium Project ‘whicn s satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againstapchazards Lender requires, including
firc and hazards included within the term "extended coverage,”™ them

(i) Lender waives the provision in Uniform Covenant 2 for the inanchly payment to Lender of
one-twelfth of the yearly premium instaliments for hazurd insurance on the Property; ad

(i) Borrowrr's obligation under Usiform Covenant 5 to maintain hazard inorsace coverage on the
Pruperty v deemed satisticd 10 the extent that the required coverage is provided by e /Qaners Association
policy.
Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proxeeds in lieu of restoration or repair follnvirg a loss to
the Property. whether 1o the unit or to common clements, any proceeds payabic (¢ Borrower are hereby assigned
anif shall be pand 10 Lender for applicatien 1 the sums secured by the Security Instrument, with any excess paid fu
Borrower.

C. Public Llabitity Insurance. Borrower shall take such actions ps mmay be rensonable to insure that the
Owpers Association maptasns a public liability insurance policy acceptable in form, amount, and estent of

coverage o Lender.

MULTISTATE CONDOMINIUM RIDER-Single #amily Fannie Mas/Freddia Mau UNIFORM INSTRUMENTY Form 3140 9180

Pags ot ?
m-ﬂ j: R ] YMP MORTGAGE FORMS  (2131293- #1100 180016217281

“FLOK LOAN NUMBER: KAISEKR
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BALLOON RIDER
(CONDITIONAL RIGKT TO REFINANCL)

.

TS BALLOON RICLR is made this SeTH dny of AL .19 a1
and s incorporatesf into and shakl be deenied to atrend and mppirmcm the Mortgage, Decd u} Trust or Deed 1o Sceure Deby (ihe

sSecurity instrument’®) of the same date given by the undersigned (the **Horrower"’) to sccure tiie Borrower's Noic 1o
y

(he “*Lender™ )

PIRST AU e SULLNMBLTG 3 . . .
of tfic samc diie anid covering Lhé property described in the Security Instruinent and located ag;

LU ML OWATNE L UNDT O CHICAGOD LN IS 6RG
Hecoperty Adddress)

The interest rate sisited on the Nofe is called the **Note Rate.”" The dzle of ihe Note is called the **Notc Date.*" § uaderstand
the Lender may transfer the Nole, Scourity Instrement and this Rider, The Lender or anyons who takes the Note, the Securily
fustrument and this Rider by transfcr and who is cntitled 1o recelve paymenta under the Nole is called the *'Nale Holder,"

ADIVYANAL COVENANTS, In sddition to the covenants ond agreements In the Sceurity instrument, Borrower and Lender
further covenzit nad agree o+ follows (despile anything 10 the contrury confained lu the Sccurity lustrument or the Notc):

1. CONDITIONA. RIGIHT TO REFINANCYE

Al the maturity 22 of the Note and Scearily instrument (the **Maiurity Datc™), | will be ablc 1o obtain & new loan ("' New
Loan') wiih a new Mitusioy Dalc of  may 1 ' s 20 Ly, and with an intereat raie cqual to the
New Noie Rate™ determinid n accordance with Sc.tion 3 below i1 all the conditions provided In Scctlons 2 and 3 below arc inet
(1he **Conditionat Refinancin 25iGon®")., 1f 1hose conditions are not mel, | usndersiand that ihe Nole Holder is under no obiigation

to refinance o modify the Note, o710 exiend the Maturity Date, and (hat t will have o repoy the Nole from my own rcsources

ar lind 2 jender willing to lend nic thiccioncy to repay (he Nole,
2. CONIMTION: TO OPTION

If | wapt to cxercise the Condiliona’ Rellnancing Option al maturity, certain condilions musi be met as of the Maluiity Date.
These conditions arc: (1) 3 pmust sill be 1he.awssr nd occupam of liic property subject to the Security Instrinnc {the *Property*’hs
2) 1 must be current i sy montlily payments dnd Lannot have been more than 30 days tate on any of the 17 scheduled monthiy payments
inumediately preceding the Madurity Date; (3) no e apainst the Property (exeept Tor taxes and special asacsuments not yes due and
payablc) other [han that of the Sccurity Instrumicidndy exist; {4) the Mew Nole Hatc cannot be more than 3 porcecutage points above
the Mote Rale; and (57 § muat make 2 written roqudst 10 (e Note Holder as provided in Scciion 5 below.

3. CALCULATING TIHE NEW NOTE RATE

The New Note Rate will be a fixed tate of interest cauad to the Federal National Morigage Associion®s required net yickl lor
I0-year Nixed rate morigages suhject ta a 6l-day manditory delives: commitment, plus onc-hulf of onc percentage point {0.5%), rounded
o the nearest anc-cighth of ane perecatage point (5. 125%) (1ha 7w Note Rate™). ‘The reguired net yickl shall bk the applicabke noi
yickl in cffest on Hie date and time of day i (he Note 1 iolder tecives notkee of my election o exerciae the Conditional Refinancing
Option. If this required st yicld is noi avaikitde, the Mote Hokder with determine 1he New Naole Rate by nsing vomparatile infonmion.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as caleulated in Section 3 sbove is no/ gicaler than § pereentage painis abuve e Note Rate amd

all ather conditions required in Scetion 2 above are salisfied, the Note Halder wiiUeicrmine the amount of the monthiy pnymem ihiat
will be sufficient (o repay in full 1a) the unpaid principal, plus (b) accrued but npatd interest, plus (¢} all other suns | will owe under
the Notc and Sccurily instrument on the Matuarily Date (assuming my monthly suviocnls then are currend, as required under Section
2 above), uver the ers af tie New Note at the New Note Rate in cgnal mombiy pasnents. The resull of this calculation will e 1he
amaunt of my new principal and interest payment cvery month uilil the New Nodeds 7atly paid.

5. EXERCISING THE CONIMTIONAL REFINANCING OPTION
The Noic Holder will notilfy me at feast 60 cadendar days in advance of the Matarity Date (ad advise nc of the principal, accrucd

but unpaid intcrest, and-all other sums | am expected 1o owe on the Maturity Date, The Nowc Holder also will advise me st T iy
exereise the Conditional Refinancing Option if 1he conditions in Scction 2 above are mel, The Noto huolder will provide sy payicnt
record infurmation, together withr 1he name, litke and address of the person representing the Mote Holoer that | must norily in order
ta exercise 1he Conditional Refinancing Optios, 11 1 meet the conditions of Section 2 above, | may excuiss 2= Conditionnl Refinancing
Option by notifying the Note Folder no later than 45 calendar days prior (o the Maturity Date. The Ne Hobder will caiculale the
fixcd Now Nole Rate bised upon tine Federal National Morigage Association’s appiicable published requircdoact yickd in effect on the
date and time of day noiification is reecived by the Note Holder and ns cakeulated in Section ¥ above. § will (hen fave 3t cadendar days
to provide the Note Holder with acceptable proofl of my required vwaership, oceupancy amd property lienr stalise defore the Midusity
Date the Note Holder will advise me of the hew bcrest rate (the New Note Rate), new menthly payment amount aid a’daie, tine
and place at which I must appenr to sign any documents reqirired (o complete the required refinancing. 1 wndersiand the Note Voider
will charge me a 3250 processing fee and e costs associaied with updating the title insurance policy, if any.

DY SIOGNING IlElyw, Borrower aceepts and agrees to the ferms and covenamis contained in this Balloon Rider.

. o i
— : £ .
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