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3. The morigapor covenants end agraes that If hie stial] fail to gay daid lndg\!\nqﬂﬁfu’ o any part tharea! whan
dus, or shall fail 10 parfarn any cavenant or agreement of this insirument or the jifamisaory noie secured heraby, the

entire Indabtedness hareby sacured shall immadiniely bacame dus, payabile, and cstlectibly without notice, 8 the

. option of the morigegan or assigne, ragardiess of maturiiy, srd the morigapee or his asslpns mey bolara ar altar entry

vell said praperty without appraisement (thia murikasor having waived anid nesignad 10 the marigages abl rights of
appraisament) '

111 ar judicia] sale pursuant 10 the provimons of 21 U5 2003 1ay, ar

(1) av vha opviun of the mprigagea, elther by suction ar by salcitation of sealed hids, for the highest and
brat bid eomplying with the torme of enle anid manuer of payment ipmi(‘md in the published aotion of esle, Hewd
piving lour weake” notice of the tima, terme, and place of such anle, by advertissmant not loss than onew
during aach of snid four weake in a newspaper publishad ar dintelbutad in the eouniy in which sald property
a sfwaated, all other notice being horeby waived by the morigagor (and said monpsgee. or ooy person op
bohalt of said morigageo, may bid with the unpald indebicdnoss evidancend hy said note), Said ssie shall be
held at or an the praperiy 10 be sold or at 1the Federal, conmy, ar city conrthouse for the county in which the
property in lacatiai. The morvgages i horeby authorised 10 axecute for and on behalf of the morigagor and to
daliver vo tho purchzaer a1 such asle a auflicient canveyanes of sald properly, which conveyanca shall contaln
recilale w2 to the happening of the default upon which the axecution of the power of sale hernin granted
depends: and the said e ey agor hereby constitutea ard appbinis the morgages or any agent of altarney of the
morigagee, tho ageny and wtorney In fact of sxid morigagor io make auoh recitala and 0 exncute said
conveysnce and hersby covenrats and agrees that the recitale so made ehall be affecrusl 1o bar sld ayuity o7
right of redemprion, homemaas, Townr, and all other exemprions of the morigagar. all of which are heveby
axpressly walved lnd,_nmwaynd ‘="tha morigagen; or
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111) 1ake spy:other approprisie yovion. pursuant 1o siate or Feidaral sistute either in sts1c or Federal
court or otherwise for iht@)ﬁt’l?ﬁ?&iﬁon-bf the propery. ‘
: LV TR .
ln the evont of & sale ay herninabove pﬂ;vhi&i!n\. NeTOTLRBROF OF any paracn in possassion under the mortgagor shall
then become and be 1enanu holding over and shaii Jouthwith deliver possession (o tha purchaser at such ssle or be
summasily dispossessed, in sccordance with the pocviciom ol law applicuble 10 tenanty holding over, The power
snd agency heraby grantad ara coupled with an interesiasd are irrevocable by death or otherwise, and are granied
as cumulative 1o the remeidies for collaetion of suid indeo ednens provisled by Jaw.

4. The proceedes of any sale of ssid property in accordance .L:il‘. the pt'eét;dinu p;ru[r-phn oﬁnll be applied rmt’

to pay the coats and axpenses of asid sale, Lhe axpenses incurred by ihs riorigages for the purpose of proteciiog or main:
‘ _ ) se0: pecopdly, 19 pay e indebtedneas sncured hersby: and shirdly,:
"o pay any surplus or exces (o the pavson or persona tegally entitledihrreto, Co S

5. 1n the zvent ssid property'is sold'al a judicial forecineure sale ar ;‘)u’rlu'lr,l 1 the power of sale boreinshove
granted, and the proceeds aye not sufficient o pay the 1otal indebtedness sccuren by 1hin instrument and evidenced by

" aald premissory wote, the mocigagee will be antitied 10 & deficiency judgment for th raount of the deficiency without
* | regard jo appraisemen:. . .

6. In the event the morigapar fails 1o pay any Federal. state. or local lax assesmmient, incorne1an or other 1ax lien,
charge, fec, or other expense ehiarged agains the property, the morigagee is herehy authorizod at-his option o pay
the same. Any suma so paid by the marigagee shall be added to and become a part af the principal amount of the
indebtedness evidenced by aaid nava. subject tn the same termis and conditions. 1[ 1he mongagar wball pay snd
discharge the indebledness evidenced by said promisenry note, and shall pay such sums amd shell discinrrpe 21} vaxes

arud liens and the conty, fees, and expenses of making, enforcing, and execcuting this morigage. then “bix mongage
shall be canceled and surrenderacd., .o i v e e

1. The cavenants heroin contuined shall bind and the benofite and advantages ahiall inure 16 the reapective sug.
ceseory and aswigns of the partiea horeto. Whenever used, the singular number shall include the plural the plursl the
- singular, end the use of any gender shall include all genders. '

B. No.wqilvier_ of any co_v'q:m';hlhhe_fein or of the obligatien secured hereby ahall ay any time thereafier be held
to be & waiver of the larme hereof o= ol the note socured hereby. S

9. In compliance with section 101.1(d} of the Rules and Regulations
C.F.A. 101.144) ), 1his instrumont is to be conmirued snd

af the Small Business Administration 113
enivrced in accordance with applicable Federal iaw,
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1. A judicial ‘d'cge‘m,lord‘cr..t;rujudgmnn!"'hold'ihg"iﬁy‘ provision o

¢ partion of this instrument invalid or un.
orcement of the remaining provisions or portisne of
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