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2200 E. . 18
DES PLAINES, IL 60018 . 94341014

[Space Above This Line For Recording Dats] PROCESS #: 21430-0343%

MORTGAGE

« DEFT-UY RECORDING $35.50
730011 TRAN 1281 04/15/94 13:33:00
il *®—-94-~-341014
(GOK COUNTY RECORDER

.. THIS MORTGAGE ("Security instrument”) is given on APRIL 05, 1994 . The mortgugor is
JE5US LOPEZ AND CIELALUPEZ, HIS WIFE, AS JOINT TENANTS

EMPIRE OF AMERICA REALTY CREDIT CORP.

("Borrower™). This Security Instrument is given 10

which is organized and existing under the Jaws of THE 3IT47TE OF NEW YORK , and whose
address is  EMPIRE PLAZA, 100 SENECA ST., BUFFALC, SEW YORK 14203

("i.ender”). Borrower owes Lender the principal sum of

FORTY EIGHT THOUSAND SEVEN HUNDRED FIFTY AND 00/100 /% % % % % % & % % % % % & % % % % %
EEEEEEEEEREEEEEEEEERERES SRR NI IR 48,750.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secviity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AaY 01, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mare, with interest, and all ruuwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Burrower does herchy morigage, grant und convey to Lender the following

described property located in COOK County, Illinais:

LOT 23 IN BLOCK 1 IN TAYLOR"S SECOND ADDITION TO SOUTH CHICAGO,
BEING A SUBDIVISION OF THE SOUTH WEST FRACTIONAL 1/4 OF
FRACTIONAL SECTION 5, SQUTH OF THE INDIAN BOUNDARY IN TOWNSHIP
37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
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PIN #:  26-05-305-012-0000
which has the address of 9465 S. EWING AVENUE, CHICAGU (Seree. Citl.

Illinois 60617 ("Property Address™);
{Zip Code] M014

WLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
q . . Form 3014 8/80

VMP MORTGAGE FORMS - {800)321-7291
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TOGETHER WITH all the improvements now oghcrenftcrgreclal on.the propetty. and 1l caséients, appurtenances, and
fixtures now or hereafier a part of the propeity. All replacements and additions shall also be covered by this Sceurity
Instrument. All of the foregaing is referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject vo any encumbrances of record.

THIS BECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us folows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the: Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law ar o a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments ar¢ due under the Note, until the Note is piid in full, a sum ("Fonds") for: (@) yearly taxes
and ussessments which may atain priority over this Security Instrument as u lien on the Property: (b) yearly leaschold payments
or ground rents on tha Property. if any; (¢) yearly hazard or property insurance premiums: @} vearly flood insurance premiums,
if any; (e) yearly @nerigage insurance premiums, if any; and (f) any sums payvable by Borrower (o Lender. in nccerdance with
the provicicas of paregnash 8, in liew of the paymen: of mortgage insurance premiums, These items are called "Escrow Tlems. "
Lender may, at any time: sallect and hold Funds in an ainount rot 1o exceed the maximum amount @ tender for a federally
related morigage loan may saire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a5 amended from time to-tiie A2 U.S.C. Section 260 e seg. ("RESPA™), unless another law that applies 1o the Funds
sets a lesser amount. If so, Lendcr rav, at any time. collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount oi Funds due on the basis of current datz and reasonable estimates of expenditures of fulure
Bscrow [tems or otherwise in accordance with applicable taw.

The Funds shall be held in an instituticsnwhose deposits are insured by & federad agency, instrumentality, or entity
tincluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shalf apply the Funds o pay the
Escrow ltems. Lender miay not charge Borrower oo olding and applying the Funds, ammally andyzing the escrow account, or
verifying the Escrow Items, vnless Lender pays Botrewse fiterest on the Funds and applicable law permits Leader to auke such
a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires imterest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however. thul interest snp’t be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits Sod debits to the Funds und the purpose Tor which each
debit to the Funds was made. The Funds are pledged as additional security/for all sums secured by this Security Instrument,

1 the Funds held by Lender exceed the amounts permitted to be held-ty apnlicuble law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremenis of applicable law, If (he weount of the Funds held by Lender moany
time Is not sufficient to pay the Escrow Items when due, Lender may so notify Boredyier in writing., and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shad-makeup the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shatl peomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shal) uequire or sell the Property, Lender, pdiow to the scyuisition or sale
of the Property, shull apply any Funds held by Lender w the time of acquisition or sale as a credicasuiast the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable lew provides otherwise, all payments received by Lerdel under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable (uxter parageaph 2
third, 1o inerest due: fourth, to principal dug; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all tuxes, assessments, chawges, fines and impositions attributable 1o (he Property
which may attain priority over this Security Instrument, and leasehold payments o1 ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly ‘urnish to Lender all notices of wmounts to be paid uicder this paragraph,
If Borrower makes these payments directly. Borrower shiall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (h) contests in good faith the tien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; or (¢) secutres from the holder of the lien an agreement satisfactory to Lender subordinuting the lien to
this Security Instrument. [f Lender determiines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower u notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of netice,

Form 3014 9/80
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17. Transfer of the Property or a Beneficiul. Interest in B i€:all of any part-of tPL Pri?lbcny Or any inlerest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be excrcised by Lender i exercise is prohibited by federal luw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower muost pay all sums secured by this
Security Instrument. 1f Borrower Fuils to pay these sums prior to the expiration of this period, Lender niay invoke any rentedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontineed at any time prior to the earlier of: (0} § days (or such other period as
applicable Y= may specify for reinstatement) before sale of the Property pursuant to any power ol sale contained in this
Securtty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lender all sums which then would be due under this Security Instrument and the Note as it no aceeleration hid occurred: (b)
cures any default of any other coverants or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrument,
inctuding, but not limitzd to, reasonuble attorneys® Tees: and (d) tukes such action as Lender may reasonably require to assure
that the lien of this Sesurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumert chall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herchy/shzl_remain fully effective as i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelesution under paragraph 17.

19. Sale of Note; Change of "oan Servicer. The Note or a partial interest in the Nole (together with this Sceurity
Instrument) may be sold one or merelimes without prior notice to Borrower. A sale may resull in & change in the entity (known
as the "Loan Servicer™) that cotlects morthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unr2lzed 1o a sale of the Note, [T there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanc: with paragraph §4 above and applicable law. The notice will state (he name and
address of the new Loan Servicer und the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not eaiise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shaid not da, nor aliow anyone clse to do, anything affecting the
Property that is in violation of any Enviroumental Law. The nreceding two sentences shall not apply to the presence, use, or
storage on the Property of smatl quantities of Hazardous Substanoce that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigrion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ied-any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any, governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propestv/is necessary, Borrower shall promptly ke
all necessary remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defines’ as toxic or hazirdous substances by
Environmental Law and the following substances: gasoline, kerosene, uther flammable or~toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaklehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wheie the Property is located that
relate 1o bealth, safety or environmental proiection,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Ywrrower's breach
of any covenant or agreement in this Security Instrunwnt (but not prior to acceleration under parvagraph 17 unless
applicahble law provides otherwise)., The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failurc to cure the default on or before the dale specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the dute specified in the notice, Leuder, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9190
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this day of ) ,
and iz incorporsted into and sball be desmd to anBi and supplement the MR%age, Deed of Trk®94 Security
Deed (the ‘*Security Instrument™”) of the same date given by the undersigned (the “*Borrower'’) to secure
Borrower's Note to

EMPIRE OF AMBRICA REALTY CREDIT CORP.

(tho “‘Lender'")
of the aa~a dute and covering the Property duscribad in the Security Instrument sad located at:

9465 8. BVIY0 AVENUE, CHICAGO, ILLINOIS 60617
[Property Address)

14 FAMILY COVEJANTS. In addition to the covenants and sgroements made in the Security Instrument,

Borrower and Lender further ¢ veannt and agree as follows:
A. ADDITIONAL PROFFXTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security Ins(rument, the following itoms are added to the Property description, and shal}
also constitute the Property covered by ihe Security Instrument: building materials, appliances and goods of svery
nature whatsoever now or bereafter locaird in, o, or used, or intended to be used in connection with the
Property, including, but not limited to, thoe: {ur the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention wnd extinguishing spparatus, security and access control
apparatus, plumbing, bath tubs, waler hestors, water clossis, sinks, renges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, turma doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panclling and attached fluo. coverings now or hereafisr attached to the Property,
sl} of which, including replacements and additions thereto, 4biil be deemed to be and remain & part of the
Property covered by the Security Instrumeat. All of the foregoisz together with the Property described in the
Security Instrument (or the leaschold estate if the Security Instrument s ob a leasehold) are referred o in this 14
Pamily Rider and the Security Tnstrument as the **Property,”*

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowe: shall not seek, agroe to or make a
chango in the use of the Property or its zoning classification, unless Lander aar ssrred in writing to the change.
Borrower shall comply with sil laws, ordinances, regulstions and requiremxats of any governmental body
spplicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bosrower shall (10t #llow any lien inforior
1 the Security Instrument to be perfoctad against the Property without Leader's prior writter: panission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againat reat loss in s¢:iion to the ather
hazards for which insurance is required by Uniform Covenant §.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Usiform Coveaant 18 iz deleisd.

F. BORROWER’S OCCUPANCY. Unless Londer and Borrower otherwiss agree in writing, the first
sentence it Upiform Covenant 6 conceniing Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreemeats set forth in Unilorm Covenant 6 shel] remain in effect,

MULTISTATE 1- 4 FAMILY RIDER - Freddie Mac Uniform instrument Form 3170 3193
Page ot 2
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G. ASSIGNMENT OF LEASES. Upon Leoder’s request after defsult, Borrower shall assigu to Lender all
loases of the Property and all security deposits made in conpection with lesses of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and (0 executo new
leascs, in Lender’s sole discretion. As used in this pamgraph G, the word “‘lease’’ shall mean “‘sublease’” if the
Security Instrument is on a Jeasehold.

H, ASSIGNMENT OF RENTS; AFPPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower sbeclutely and unconditionally sssigns and transfers to Lender all the rents and revenues (**Reats'") of
the Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender bas given Borrower notice of defauit
pursuan’ .3 raragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Reats
are 10 bo pe‘y to Leader or Lender’s agent. This assigament of Rents constitutes an absolute assignment and not
an assignmen’ o sdditional security only.

If Lender gtvrs notice of braach to Borrower: (i} all Reats received by Borrower shall be held by Borrower
a3 trustee for the beac/it of Lender only, to be applisd to the sums secured by the Security Instrument; (ii) Leader
shall be eatitled to coliec’ ¥1d receive all of the Rents of the Property; {iii) Borrower agrees that each teaant of the
Property shall pay all Rer*:due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable iaw providuk otherwise, sil Rents coilected by Lender or Lander's agents shall be
applied first to the costs of takip contro! of and managing the Property and collecting the Rents, including, but
not limited to, attomneys' fees, reciiver’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiuins, taxes, assessmeuis wid other chargea on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s 7geats or any judicially sppointed receiver shail be liable to account for
only those Rents sctuslly received; and (v, Lender shall bo entitled to bave » receiver appointed to take
possession of and manage the Property ind collec’ w.s Reats and profits derived from the Property without any
showing as to the insdequacy of the Property as sevurity.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Reats any funds expended b; "ander for such purposes shall become indebtadness
of Borrower to Lender secured by the Security Instrument parvus:t to Uniform Covenant 7.

Borrower reprosents and warrant: that Borrower has not uxrcvted any prior sasignment of the Reats and has
not and will pot perform any act that would prevent Lender from exersising ita rights under this paragraph.

Lender, or Leader’s agents or a judiciaily appointed receiver, shs’i not be required to enter upon, take
control of or maintain the Property before or after giving notice of defzuh to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any timo wh.co « default occurs. Any application
of Rents shall not cure ar waive any default or invalidate any other right or remdy of Lender. This assignment of
Reats of the Property shall terminate when all the sums sacured by the Security Initriment sre paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any rote or agreement in which
Lender kas an intsrest shall be a breach under the Security Instrument and Lender may nivo’.c 2ay of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower eccepts and agrees to the terms and provisions costairad in this 1-4
Family Rider.

, f ' :
(Seal) (Seal)
JRSUS LOPES Bowowet GRACIELA LOPEZ Borrower

{Seal) {Seal)
-Borrower -Borrower
&€ 157 axn Pued el Form 3170 3/93
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