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| | MORTGAGE
THIS MORTGAGE (“Security Instrament™ isgi\'enon..........m&hﬂg&a ..... feeeeeneeens rre bt aetranr e e s en .
19.94 .. The mortgagoris .......... Kal -m.EA..mbmwgh.,...a..sjngle..persm ........................
.................. heRnIAg s (CBorrower™). This Security Instrusnent is Iven to e
Stephen Mz Ja. 5choening............... e terr e e sierattiteneri s rasseenanernr et aeeaeebanans ioby 3

‘ ] Whose ABUTESS IS -

Borrower owes Lender th¢ b (ncipal sum of ..4.Qna.Hmdred.Sixty..f[fl’m.lsand‘.ard.m[l()ﬁan

T TESVUET AW Y R .
o i e s 2 ke s e sk V8w e o ol

rrte Attt et d st A DA e o B Dollars (U.S. $..060.,000,0Q......... ). This debt is evidenced by Borrower's note
dated the same date as this Secr 1ty Instrument (*Note™), which provides for monthily payments, with the full debt, if no
paid earlier, due and payable on ... CAPELL. 1, 2024 ... This Security Instrument
secures to Lender: (a) the repaymei of the debt evidenced by the Note, with interest, and all rencwals, extensions am
mudifications; (b) the payment of all otk &y sums, with interest, advanced under paragrapli 7 to protect the security of this
Security Iustrument; and (o) the perforineiaccof Borrower's covenants and agreements under this Security Instrument ancl
the Note. For this pu , Borrower doez nerchv age, grant and convey to Lender the fullowing described property
tocated in ...... 400 ‘.E;;ceas..ﬂmmt...kh LALESR,... 000K e rereee e COUDLY, THinuis:

mort
shoan..
SEE ATTACHED LEGAL DESCRIPTION
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which has the uddiess of 1608 Cypress. Quat.,.. Hoffman. Estates.........oooeeee o

L . {Shrect]
- Hinoks .,.....6..019‘!' {"* Property - Address™);
ST T 12m Coda S ‘

{cty ’

TOGEIHER WiTil all the improvements naw or hereafler erecled on the properly, amd all cesements, rights,
TappuTienances, rents, rovaltics, minecal, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. AN replucements and additions shall also be covered by this Security Tnstrinnend. Allof the
‘foregoing 18 referred 1o in this Security Instrument us the “Property.”

BORROWER COVENANTS that Borruwer is fawfully seiscd of the estate herehy conveyed and has the right to
.mortgage, graat and convey the Property and sl the Property is uncuctmbered, except for encumbrances of record.

- Borrower wareanls and will defend generaily the title ta the Property agmnst all claims and demands, subject 1o any
encumbrances of record, .

THIS SECURITY INSTRUMPNT combines aniform covenants for nabonal use and nan-uniform covenants with ¢ '
limited variations Byliuristiction to constitute o uriforin securny instrument covering real propedy.

ILLINOIS—Single family—FNMA/FHLMC UNIFORM IHSTRUMENT Form 3014 i2/SJM
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If Lender required morigage insurance as & condition of making the loan secured by this Security Instrumeni,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection, l.ender or its agent may make reasonable entrics upon and inspections of the Property. Lender

" shall give Borrower riotice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direcl or consequentlial, in connection with
any cofifemmtionor-ether. taking of any Jpary of the Property, or for conveyance in licu of condemnation, are hereby

assigned and shall be paid 1o Lender.
In the event of a tutal taking of thé Property, the proceeds shall be applied 1o the sums secured by this Sccurily

- Insiruthent, whether or not then due, with) any excess paid to Borrower. In the event of a partial taking of the Property,

943451093

unless Borrower and Leuder otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the ambuni-of the proceeds multiplied by’ the following fraction: (a) the total amount of the sums sccured immedintely
before the taking, divided by {6 ihé fair murket value of the Property immediately before the taking. Any balance shall be
paid to Borrower. .

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or scitle & ctaim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender iravthorized to collect and apply the procecds, at ils option, either 10 restoration or repair of the Property or
to the sums seiui=4 by this Security Instrument, whether or not then due.

Unless Lerier and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due di (e Hf the monthly payments referred to in paragraphs [ and 2 or change the amouat of such payments.

10. Borrowe: "<ut Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
maodification of amolliz<icn of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall nut aperate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be requircd 15 comnience proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify Lmortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Buziower’s siccessors in interest. Any forbearance by Lender in exercising any right or rermedy
shall rot be a waiver of or preclude t/« ¢ xercise of any right or remedy.

11. Successors and Assigns Zound: Joint and Several Liability; Co-signers. The covenants and agreciments of
this Security Instrument shall bind and bensGitbe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants ani. agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Nole: (a)is co-signing this Security Instrument only to martgage, grant and convey
that Borrower’s inlerest in the Property undei t*.e-i=rms of this Security Instrument; (b) is not personally abligated to pay
the sums secured by this Security Instrument; and ¢, agrees that Lender and any other Borrower may agree lo extend,
modify, forbear or make any accommodations witt 'cgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this lecu.ity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interprited so that the ‘atci=st or other loan charges collected or 1o be collected in
connection with the Joan exceed the permitted limits, thei: Ja) any such. loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} inv/sums alrcady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may churie io make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuarl veduces principal, the reduction will be treated as a
partial prepaymeni without any prepayment charge under the Nate.

13. Legislation Affecting Lender's Rights.  If enactmeni or exrirzaiion of applicable laws has the effect of
rendering any provision of the Note or this Secusity Instrument unenforcealsle according to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Secunts Jistrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tiwe steps specified in the second paragraph of
paragraph 17,

14. Notices. Any nolice to Borrower provided for in this Security Instrume:.2shnll be given by delivering it or by
mailing it by first class mail unfess applicable law requires use of another method. 'The-notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any (\0'ice to Lender shall ba given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticeto Borrower. Anty notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lunde’ when given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrumeni shall be governed by federa’ lpw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy instrument or the
Nzic conflicts with applicable law, such conflict shall not aflect other provisions of this Securily Insuviaent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Justsument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at i1s option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federzl law as of the date of this Security Instrument.

If Lender exercises this option, Lenuder shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Relnstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable atlorneys' fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17. .
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Parcel One;

That part of Lot 43 in Poplar Creek Club Homes, Unit 4, described as follows:

Commencing at the most Easterly Southeast corner of said Lot 43; thence South 55 degrees 54 minutes 18
seconds West, along the Southeasterly line of said Lot 43, a distance of 13.43 feet; thence North 34 degrees 05
miriutes 42 seconds West, a distance of 0.94 feet, to an exterior corner of a concrete foundation; thence along the
exterior surface of said foundation wall the following courses and distances: North 86 degrees 07 minutes 30
seconds West, a distance of 15.19 feet; thence South 03 degrees 52 minutes 30 seconds West, a distance of 1.69
feet; thence North 3¢ degrees 07 minutes 30 seconds West, a distance of 5.95 feet; thence North 03 degrees 52
minutes 30 seconds Fzust, a distance of 1.69 feet; thence North 86 degrees 07 minutes 30 seconds West, a
distance of 15.75 feet; thance South 03 degrees 52 minutes 30 seconds West, a distance of 1.54 feet; thence
North 86 degrees 07 minutes 30 seconds West, a distance of 4.95 feet; thence North 03 degrees 52 minutes 30
seconds East, a distance of 1.7 1. feet; thence North 86 degrees 07 minutes 30 seconds West, & distance of 22.70
feet to an exterior corner of said frundation for the point of beginning; thence along the exterior surface of said
foundation the following courses-and distances: South 03 degrees 52 minutes 30 seconds West, a distance of 1.70
feet; thence North 86 degrees 07 minu<s 50 seconds West, a distance of 5.04 feet; thence North 03 degrees 52
minutes 30 seconds East, a distance of 1.70text; thence North 86 degrees 07 minutes 30 seconds West, a
distance of 22.63 feet, to an exterior corner-of said foundation; thence North 86 degrees 07 minutes 30 seconds
West, along the prolongation of the last descritey course, a distance of 0.55 feet, to a point of intersection with
the centerline of the common foundation wall betweza parcels 1608 and 1606; thence North 03 degrees 52
minutes 30 seconds East, along said centerline, a distanc of 32.01 feet to a point of intersection with the Easterly
extension of a part of the Northerly exterior surface of said foundation; thence North 86 degrees 07 minutes 30
seconds West, along said Easterly extension, a distance of 0.2/ feet to an exterior corner of said foundation;
thence along the exterior surface of said foundation, the followiay taurses and distances: North 03 degrees 52
minutes 30 seconds East, a distance of 12.10 feet; thence North 86 dezrees 07 minutes 30 seconds West, a
distance of 0.26 feet; thence Marth 03 degreas 52 minutes 30 seconds East,-2 distance of 4.10 feet; thence South
86 degrees 07 minutes 30 seconds East, a distance of 21.28 feet; thence Joutn03 degrees 52 minutes 30 seconds
West, a distance of 4.10 feer, thence North 86 degrees 07 minutes 30 seconds West, a distance of 0.27 feet:
thence South 03 degrees 52 minutes 30 seconds West, a distance of 12.20 feet; *iience South 86 degrees 07
minutes 30 seconds East, a distance of 6.84 feet to an exterior corner of said founcatien: thence South 86 degrees
07 minutes 30 seconds East, along the prolongation of the last described course, a distznce of 0.30 feet, to a point
of intersection with the centerline of the common foundation wall between parcels 1608 axd 1510; thence South
(13 degrees 52 minutes 30 seconds West along said centerline, a distance of 31,91 feet to a psip:of intersection
with (he Westerly extension of a part of this Southerly exterior surface of said foundation; thence South 86
degrees 07 minutes 30 seconds East, along sald Westerly extension, a distance of 0.55 feet, to the point of
heginning, being a subdivision of part of the Southwest Quarter of Section 8, Township 41 North, Range 10, East
of the Third Principal Meridian, according to the plat thereof recorded June 7, 1985 as Document 85-052239, in

Cook County, [linois.

Parcel Two:

Easement for the benefit of Parce! | for ingress and egress over the property described in Exhibit "B" attached to
the Declaration of Party Wall Rights, Covenants, Conditions, Restrictions and Easements recorded November 14,

1984 as Document 27336477, and any amendments thereto.




