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GLENVIEY STATE BANKX

LLOANNQ, 070789905 343 800 MAUXEQAN ROAD
: ) CLLNVIEW, 1L 6002%
MORTOGAGE TO SKUTIRL AN OPUN-BND CREDET ACCOUNT

THIS MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT (hercin "Mortgage™) is
macle this 1w dayol avriy 9.4 by and between
JOSEPH S. O'CONNOR AND JANE A, 2'CONNOR, HUSBAND AND WIFE

N . o W
1 NG (herein “Borrower”) and GLENVIEW STATE BANK, an Hlinois corporation, whose addruss is /__;S{
! SO0 Waukegan Road, Glenview, Hlinois 60025 (herein "Lender™),
!
Whereas, Borrower is indebted to Lender under an Open-End Credit Aceount Variable
\3 Interest Rate Promissory Note dated ABRIL B, 1994 (hercin "Note") with a cvedit
X Bt of L8 HUNDRED SUVENTY FIVE THOUSAND QOQLLARS AND KO/100
o Dollars (& 575 ,000.00 ) (2 minimum amoui of $10,000.00), of which an initial advance of
< XXX XX XK KA X Dollars ($§  xxxxxxxxxx ) has been nwdc and
S~ against which Berrower may draw and Lender is obligated 1o miake advances from time to
. time to the full 2meunt thereof.  Repayments of sums advanced from time to time will
~ replenish the creditinit pro 1anio so that the total amount that may be lent under the Note

mity exceed the creditdiit thereof but.not at any one time. The Note provides for monthly
instaliments of interest a7 the rate sat forth in the Note, with the principal balance of the
indebteduess, it not soencr paid or required 1o be paid, due and payable five (5) years from
the dute hereol’

Borrower, in considaration of the Amdebtadness herein recited, does hereby montgage, graat,
warrant and convoy (unless Borrawer is a Trust, in which evont Borrower doos herchy
mortgage, grant, quitclaim and convey) unto Lender and its successors and assigns, the
following described property jocated w ez County ot ceox , State of Ulinois:

LOT 30 IN C.bb, JOHNNSON'S CANTERBURY PARX UNIT NO. 2, A SUBDIVISI
THME EAST 172 OF THE NOKTH WEST 1/4 0F THE NORTH WEST 1/4 OF SECY
TOWNSHIP &2 NORTH, RANGE 12 EAST OF ThHE THIRD PRINCIPAL MERIDIAN
COUNTY, 1LLINOIS,

N 36,
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vshich has the address of 1200 SOMERBGE! DRIVE ,GLENVIEW, 1L 60025
(herein "Propeny Address™).

TOGETHER WITH all improvements now or hereafier erected on the property, and all
¢isements, rights, appurtenances after-acquired titlo or reversion in and to the rights of
ways, streets, avenuos and alloys adjoining the Property, and rents (subject however to the
rights and amhoritics given boerein to Londer to collect and apply such rents), rovalties,
wineral, oil and gas rights and protits, water, water rights, and water stock, insurance and
condemnativn proceeds, and all fixtures now or hersatter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to bo and temain a
part of the property Co
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covered by this Mortgage: and all of the foregoing. together with said propenty (or the
leaschold estate if 1his Mortgage is on a leaschold) are hereinafier referred to as the
"Propeny”; as 1o any propenty which does not constitute s fixture (as such ferm is defined in
the Uniform Commeércial Code), this Mortgage is hereby deemed to be, as well, a Secunty
Agreement under the UCC for the purpose of creating a sccurity interest in such propenty,
which Borrower hereby grants to Lender as Secured Panty (as such term is defined in the
UCC); and notwithstanding anything (o the contrary herein, the Property shall include ajt of
Borrower's right, title, and interest in and to the real property described above, whether such
right, title, and interest is acquired before or after execution of this Mortgage. Specifically, and
without liunitation of the toregomg, if this Mortgage is given with respect to a leaschold estate
held by Borrower, and Borrower subsequently acquires a fee interest in the real property. the
lien of this Mortgage shall attach to and include the fee interest acquired by Borrower.

TO HAVE AND TO HOLD the Propenty unto Leader, its successors aind assigns, forever, for
the uses and virmoses set forth herein.

Borrower covenan's that Borrower is the lawful owner of the estate in land hereby coniveycd
and has the right 1o gi2nt, convey and mongage the property, and that the Property is
uneccumbered excep? for that certain Mortgage or Deed of Trust in faver of

HORTHERN [LLINDS

dated MARCH 31, 1993 and recorded/registered  APRIL 12, 1993
Document No. 9326057 46 in the Office of the Recorder of
Deceds/Registrar of Titles, cox County, Ilinois. Borrower (unless Borrower is a
Trust) convenants that Borrower warrants and will defend generidly the title 10 the Property
against all claims and demands |, <ubject to encumbrances of record. Borrower covenanis
that Borrower will neither take nor pernit any action to partition or subdivide the Property or
otherwise change the legal descriptioin #:f the Property or any part thereof, or change in any
way the conditior. of title of the Property of any part the reof.

THIS MORTGAGE IS GIVEN TO SECURE: (1).<he repayment of the revolving line of credit
indebtedness evidenced by the Note: (ii) the payment of all other sums, with interest thereon,
advanced in accordance herewith to protect the securicy of this Mortgage: and (iii) the
performance of the covenants and agreements of Borrasver contained herein and in the Note,
and, if title 10 the Property is held by a Trust, in the Secu iy, Agreement To Secure An
Open-End Credit Account (the "Security Agreement”) of evensdate herewith. The Note. the
Security Agreement, this Mortgage and any and all instrumernits now or hereafter given to
evidence or secure the indebiedness evidenced by the Note ar2 collectively referred to

herein as the "Credit Documents.” The Credit Documents contednrpiate, and this Mongage
permits and secures, future advances.

Borrower acknowledges that the Note calls for a variable interest rate, and4bui the Lender
may, prior to the expiration of the term of the Note, cancel future advances thevcunder,
reduce the amount of credit available, and/or require repayment of the outstandipgz balance
under the Note.

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment ¢ ) iance Wi e; Application_of Payments,

Borrower shall promptly pay when due the principal and interest on the indebtedness
evidenced by the Note, together with any late charges or other charges imposed under
the Note, and the principal and interest on any Future Advances (as defined in
Paragraph 27 below) secured by this Mortgage. Unless applicable law requires
otherwise, all payments received under the Note and this Morigage shall be applied by
Lender first in payment of any additional sums owing to lender pursuant to the
provisions of the Credit Documents, whether as

as
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advances, attornays’ fees (10 the extent pormitted by law), delinquencies, costs and
expenses of exereising vighty aad remedios granted undor the Credit Documonts;
second, to the payment of any sums due under Paragraph 2 hereof third, to the
paymeat ol interest on the Nowe: fouth, 10 the payment of principal o the Note; and
then to itesest and principal on any Future Advances,

2. FUNDS FOR TAXES AND INSURANCE. Subject to spplicable law or to & waiver by
Laender, Borrower shall pay 10 Lender on the duy monthly installinent s of interest are
payable undor the Note, until thy Note is paid in full, a sum (herein " Funds™) equal to
one-twelith of the yearly taxes and assessmonts which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium
instaliments for hazard insurance, plus one-twelfth of yearly premium installments for
mortgage surance, if aay, all as rcasonably estimated initially and trom timae to time by
Lander on the basis of assessments and bills and reasonable estimates thereof.

The cunds shall be held in an institution the deposits or accounts of which are insured
or‘geaamtecd by a Fedord or state agency (including Lender if Lendoer is such an
institeaion), Leandor shall apply the Funds 1o pay said taxes, assessmeats, insurance
promiumy and ground sents. Landor muy not chiurge for so holding and applying the
Funds ansiy? ing siid account, or verifying and compiling said assess nents and bills,
unless Lenaes pays Borrower interest on the Funds and applicable law permits Lender
to make such-a charge. Borrower and Lender may agree i writing at the time of
execution of this'Morgage that interest on the Funds shall be paid to Borrower, and
unless such agreeraent is made or applicable faw requires such interest to be paid,
Lender shall not be required to pay Borrower any interest or carings on the Funds.,

- Lender shall give o Regrower, without charge, an annual accounting of the Funds

showing credits and debits -the Funds and the purpose for which each debit to the

Funds was tmade. The Funis, «f any, aro pledged as additional security for the sums

sccured by this Morngags, ane are held by Lender as a creditor and vot as a trustee.

It the amount of the Funds held by Leoder, cog ether with the future monthly instatiments
of Funds payable prior to the duc dates of texes, assessments, insurance premiums

and ground rents, sha)l exceed the amount reqpaned to pay said Laxes, assessments,
insurance premiums and ground rents as they faigave, such excess shall be, at
Borrower's option, sither promptly repiid 0 Borrosecr or credited to Borrower on
subsequent monthly installments of Funds. If the amovscof Funds Feld by Lender shall
not be sufficient 10 pay taxes, assessments, insurance premiams and ground rents as

they fall due, Borrower shall pay to Lender any amount recassary to inake up the
deficiency within thiny (30) (Elys from the dute notice is maies) by Lender to Borrower
requesting paymeont thercot, :

Neither Lender aur any institution dosignated by Lender to hold the Funds <hall be
Liable Tor any failure 10 make the paymenis of insurance premiums, taxes o ground
rents unless Borrower, while not in detausht hereunder, shall have requestes ender or
such institution to make application of the Funds to the payment of the appiticabie
insurance premiums, taxes or ground rents, accompanied by the bills for suci
insurice premiwms, taxes or ground rents, Notwithstanding the foregoing Lender
may, at its option, make or cquse such institution to make any such application of the
Funds without any direction cr request to do so by Borrower.

Upon payment in full of all sums sccunad by this Mortgage, Lender shall promptly
retund to Borrower any funds held by Lender. If under Pamgraph 17 hereof the
Property is sold or the Propesty is otherwise acquired by Lender, Lendeor shall apply, no
lutor than immediately prior to the sale of the Property or its scquiiition by Londer, any
Funds heid by Londer at tho time of application as a credit against the sums socured by
this Morngago.

6otZteve
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1. PRIOR ENCUMBRANCE,; CHARGES: LIENS. Borrower shadl fully and timely pertonn
all of Borrower's obligations under any mortgage, deed of trust or other security
agreement with a lien which has or appears to have any priority over this Mortgage,
including Borrower's covenants (o make any payments when duc. A default under any
prior mortgage or deed of trust or other security agreement with a liecn which has or
appears to have any priority over this Mongage may at the option of Lender be declared
and deemed to be a default under this Mortgage but only f such default adversely
affects Lender's security for the note or any rights of Lender in the scecurity. Borrower
shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leaschold payments or
ground reats, if any, in the manner provided under Parargraph 2 hercof or, if not paid in
such manncer, by Borrower making payment, when due, directly to the payee thereof.
Borrower shall promptly fumish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall
promptly fumish to Lender receipts evidencing such payments. Borrower shall promptly
discharge any lien which may attain priority over this Mortgage (other than any prior {irst
mortgage or deed of trust): provided, that Borrower shall not be required to discharge
any such lien so long as Borrower shall agree in writing to the payment of the obligation
secrred by such lien in a manner acceptable to Lender, or shall in good faith contest
such lieirby. or defend enforcement of such licn in, legal proceedings which operate o
prevent (ne enforceiment of the lien or fosfeiture of the Propeity or any part thereof,

4. HAZARD INSURANCZ=. Borrower shall, at its cost, keep the improvements now
existing or hereafter erecied ou the Property insured against loss by fire, hazards
included within the term "eitended coverage”, and such other hazards (collectively
referred to as "Hazards") as Leader may require. Borrower shall maintain Hazard
insurance for the entir: term oi#H<-Note or such other periods as Lender may require
and in an amount equal to the lesser of (a) the maximum insurable value of the Property
or (b) the amount of the line of creds; secured by this Mortgage plus the outstanding
amount of any obligations secured in prionty over this Morigage, but in no event shall
such amounts be less than the amount necessary to satisty the co-insurance

requirement contained in the insurance policy.

The insurance carrier providing the insurance shali be.chosen by Borrower subject 1o
approval by Lender; provided, that such approval'shall rat be reasonably withheld. All
insurance policies and renewals thercof shall be in a fotm aceeptable to Lender. Lender
shall have the right to hold the policies and renewals theieat  subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has or appears to
have any priority over this Mortgage. All premiums on insureacs policies shall be paid in
the manner provided in Paragraph 2 hereof or, if not paid in such manner, by Borrower
making payment, when due, directly to the insurance carrier. If Boitower makes the
premium payment directly, Borrower shall promptly furnish to Lender it renewal notices
and, if requested by Lender, all receipts of paid premiums. If policies and renewals are
held by any other person, Borrower shall (supply copies of such to Lendcrv vithin ten
(10) calendar days after issuance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Subject to the rights and terms of any mortgage, deed of trust or other security
agreement with a lien which has or appears to have any priority cver this Morntgage and
unless Borrower and Lender otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Propeny damaged, provided such restoration or
repair is economically feasible and the security of this Mortgage is not thereby impaired.
If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums

NV, 74 Y Y
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secured by this Morgage, witiy the excess, i any, paid 10 Borrawor, Such application
shidl ot cire or wadve any default or notice of defanlt ander this Mortgage or invalidate
any act done purswan 1o such notice.

It the Property is abandoned by Borrower, or if Borrower fails to respond to Lender in
writing within thirty (30 calendar days from the date notice is mailed by Lender to
Borrower dut the insurance cierier offers to settle a claim for insurance benctits, Lender
is irrevocably authorized 1o sctt)e the claim and to collect and apply the insurance
procecds at Leader's sole option either to restomtion or repair of the Peuperity or to the
st.ms secured by this Mongage. .

It under Paragraph (7 hercot the Propeny is acquired by Lendor, all right, title and
interest of Borrower inaand 10 any insurance policies and in and fo the proceeds thercof
resulting from damage to the Property prior (o such salo or acquisition shall become the
property of Lender to the exient of the sums secured by this Mortgage inmadiately prior
to sechi sale or acquisition,

Unless Lesler and Borrower otherwise agree in writing, asy such application of
proceeds 10 principal shall not extend or postpone the due date of the installments
referred to w/ Paragraphs 1 and 2 hercof or change the amount of such instaliments,

S. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS;
CONDOMINIUMS; PLA’SNED UNIT DEVELOPMENTS. Borrowar shall use, improve
and maintain the Property in compliance with applicable laws, statutes, ordinances,
orders, requirements, decrees or megulations, shall keep the Property in good condition
and repair, including the repairar restoration of any improvements on the Propeny

which may be damaged or desireyed, shall not cofmit or permit waste or permit
impairment or deterioration of the Froperty, and shall fully and promptly comply with the
provisions of any lease if this Mortzage is on a leaschold. If this Mortzage is on a unit in
a condominium or & planned unit develegent, Borrower shall promptly perform all of
Borrower's obligations under the declattion or covenants creating or zovering the
condominium or planned unit developmen?; the by-laws and regulations of the
condominim or planned unit develpoment-onad constituent documents, all as may be
amended from time to tiime. It a condominiuwe oz olanned unit development rider is
exeented by Borrower and recorded together witb/(his Munfa\gc, the covenants and
agreements of such rider shall be incorporated into end shall amend ard supplement

the covenants and agreements of this Mortgage as-i the rider were a part hercof,

6. PROTECTION OF LENDER'S SECURITY. If Borroweriatis to perfonn the covenants
and agreements contained in this Mortgage or in the Credit Dolumants, or if any action
or preceeding is commanced which affects Lender's interest in tne Property or the
rights or powers of Lender hereunder, including but not limited to camp2at domain,
insolveney, code enforcontent, or arrangements or proceedings involv ng i1 banksupt or
decedent. then Lender without demand upon Borrower but upon notice (o Eocrower
pursuant to Pammgraph 11 hercof, may, without releasing Borrower tfrom apy obligation
n this Mongage, make such appearances, defend the action or proceddings; aisburse
such sums, including reasonable attomey's foes, and take such action as Leaacr

deems necessary to protect the security of this Mortgage. If Leader has required
mortgage insurance as a condition of making the loan secured by this Mortgage,
Borrower shall pay the promiums required to maintain such insurance in offect until
such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon at
the rate from time to time in effect under the Note, shall become additional
indebtedness of Borrower secured by this Mortgage. Ualess Borrower and Lender
agree, in writing, to other terms of payment, such amounts shail be payable upon
notice trom

G0V2YEYS
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Lender (o Borrower requesting payment therefor and if such are not paid within the time
period set forth in such notice, such amounts may be charged by Lender as a draw on
the Note. Nothing contained in this Paragraph 6 shall require Lender to incur any
expense or take any action hereunder and any action taken shall not release Borrower
from any obligation in this morgage.

7. INSPECTION. [Lender may make or cause to be made reasonable entries apon and
inspections of the Property, provided that, except in an emergency, Leader shall give
Borrower notice prior to any such inspection specifying reasonable cause therefor
related 1o Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Property., or
part thereof, cr for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, subject to the terms of any mongage, deed of trust or other security
agreampent with a lien which has priority over this Mortgage. Borrower agrees to
excceme such further documents as may be required by the condemnation authority to
effectvats-this paragraph. In the event of a total taking of the Propeny. the proceeds
shall belarplied to the sums <ecured by this Mortgage. with the excess. if any, paid to
Borrower /Iy the event of a partial taking of the Property. unless Borrower and Lender
otherwise agres in writing, there shall be applied to the sums secured by this Mortgage
such propornion/oiihe proceeds as is equal to that proportion which the amount of the
sums sccured by <nh’s Mongage immediately prior to the date of taking bears to the fair
market value of the-Property immediately prior to the date of taking, with the balance of
the proceeds paid to Borrower.

If the Propenty is abandoned by Borrower, or if', after notice by Lender to Borrower that
the condemnor ofters to make 2ao-award or settle a claim for damages, Borrower fails to
respond to Lender within thirty (3£)days after the date such notice is mailed, Lender is
authorized to collect and apply the‘proceeds, at Lender's option, either to restoration or
repair of the Property or to the sums secused by this Mortgage.

Unless Lender and Borrower otherwise agree 17 writing, any such application of
proceeds to principal shall not extend or postpor.e che due date of the installments
referred to in Paragraphs 1 and 2 hereof or change the amount of such installments.

9. BORROWER NOT RELEASED; FORBEARANCE-BY LENDER NOT A WAIVEK.
Extension of the time for payment, acceptance by Lenderof payments other than
according to the terms of the Note, modification in paymentaeris of the sums secured
by this Mortgage granted by Lender to any successor in intercsi of Borrower, or the
waiver or failure to exercise any right granted berein or under the Credit Documents
shall not operate to release, in any manner, the liability of the original. Borrower,
Borrower's successors in interest, or any guarantor or surety thereof| Lender shall not
be required to commence proceeedings against such successor or refuse’t2 extend

time for payment or otherwise modify payment tenms of the sums secured’ by this
Mortgage by reason of any demand made by the original Borrower and Bariower's
successors in interest. Lender shall not be deemed, by any act of omission ¢
commission, to have waived any of its rights or remedies hereunder unless such waiver
is in writing and signed by Lender. Any such waiver shall apply only to the extent
specifically set forth in the writing. A waiver as to one event shall not be construed as
continuing or as a waiver as to any other event. The procurement of insurance or the
payment of taxes, other liens or charges by Lender shall not be a waiver of Lender’s
right as otherwise provided in this Mortgage to accelerate the maturity of the
indebtedness secured by this Mortgage in the event of Borrower's default unde~ this
Mortgage or the other Credit Documents,

cov2vEv6
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10. SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVEKAL LIABILITY,
CO-SIGNER; CAPTIONS. As used herein, the terms "Borrower” uand "Lender” shall
include their respective heirs, devisees, endorsees, guarantors, suret.es, endorsers, legal
representiatives, successors, assigns and subsequent holders of the Note, All of the
terms, covenants, conditions, and agregmonts set forth horein shall be binding upon and
inure 1o the beaetit of such patices, except thiat no vights shatl inure 10 any sucossor of
Borrower unfess consented to by Lender as herein provided. Borrower hereby
acknowtedges that Lender may freely assign or tansfer al or any part of Lender's rights
horcunder. If one or more person or stity sigos this Mortgage, cach of them is jointly
and severilly obligated hereunder, Any Borrower who co-signs this Mornigage, but does
not execnte the Note, (i) is co aigning (his Montgage only to encamlber thit Borrower's
intereat e the Property under the Yien and wenms of this Mongago wid 1o 1olonse
homestead riglas, if any, () is not personally liable on the Note oy under this Mostgage,
and (¢} agrees that Lender wad un{ other Borrower hercunder may agnee 1o extend,
modify, torebear, or make any other accomodations with regard to the terms of this
Mongage or the Note, without that Borrower's conseut and withow releasing that
Borrowar or modifying this Mongage as to that Borrowor's interest ia the Property. The
captizns and headings of the paragraphs of this Morgage arc for convenience and
referencesonly; they in no way deling, limit or construe the scope or intent hercof. L this
Mortgage whenever the context so requirgs, the nguter shall include the masculine and
feminine and e singular shall include the plural, where appropriate.

11. NOTICES. Except for anv.notice requited under applicable law w0 be given in another
manaer: (@) any notice to Bofrower provided tor in this Mortgage shall be given by hand
delivering it w0, or by mailing - such notice by regisiered or certitied mail addressed to,
Borrower at the Property Address or at such other address as Borrowor may designate

by writtein notice 1o Lender as provido herein; and (b) any notice to Sender shall b

given by registered or certificd maii 70 Lender at 800 Waukegan Road, Glenview, Ilinois
60025 or 1o such other adidress as Lender saay designate by writien nctice to Borrower

as provided herein. Any notice provided for n this Morgage shall be deemed 10 have
been given on the date hand delivery is actuallyy made or the date notice is deposited into

the U.S. mail system as rogistered or centifica inwil addressed as provided inthis
Paragraph 11, . :

12. GOVERNMING LAW: SBEVERABILITY. This Morngaze stull be zoverned by the laws of
the State of JUinois, which laws shilll also govern aikl contro) e cons:iruction,

entarceability and interpretation of this Mortgage., The faregeing semtenco shall not limit

the applicability of federal law to this Montgage. Every provisiop e2p2of is intended to be
sevrable. In any clause, phrase, provision or postion of this Mor(gags: or the application
thereot is determined by a court of competent jurisdiction to be invalid or unenforceable
under applicable law, the romaining clauses, phrases, provisions gad postions of this
Moagage shall not be atfectod or impaired thereby, but each such rentaning clanse,

phaso, provision and portion shall be valid and enforceable to the fullest exteat permitted

LY aw.

13. BORROWER'S COPY. Borrower shall be furnished a conformed copy of the Note
and of this Mongage at the time of execution or after recordation hereof, :

14. REMEDIES CUMULATIVE. Lender may exercise all of the rights and remedies
previded in this Mortgage and in the Credit Documents, or which may be available to
Lender by law, and all such rights and remedies shall be cumulative and concurrent, and
may be pursued singly, successively or together, at Lender’s sofe discrction, and may be
exercised as often as occasion theretor shall occur.

&ovzLeye
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1S. EVENTS OF DEFAULT.

A. An Event of Default will occur hereunder upon the expiration of the applicable grace
period, if any. after Lender gives Borrower written notice of the breach of Borrower’s
promises under the Note or any of the Credit Documents and apon Borrower's failure

to cure such breach and to provide Lender with evidence reasonably sifisfiactory to it of
such cure, within the applicable grace period. if any. In cach case, the grace period
begins (o ran on the day after the notice is given, and expires al 1159 pom., Coentral
time, on the fast day of the periad. AlE grice periods are expressed in calendar diys,

not business days. If there is no grace period applicable to a paticular type of delanh,
the Event of Default will be complete upon the giving of the notice. Such notice shatt he
given to Borrower in accordance with Paragraph 11 hercof and shall contam the
following information: (1) the nature of Borrower's breach: (2) the applicable grace
period, if any, during which such breach must be cured: and (3) whether failure to cure
such fireach within the specified grace period. if any, will result in acceleration of the
sums secured by this Mongage and the poteatial foreclosure of this Morngage. The
notice snall further inform Borrower of the right, if any under applicable luw, to reiastate
his revavineg line of credit under this Mortgage afier acceleration.

B. Set forth befow is a list ¢5eavents which, upon the lapse of the applicable grace

period, if any, shown pareithelically after such event. will constitute an Event of Default:
(1) Borrower’s failure to pay-yv/ien due any amounts due under the Credit Documents

(30 day grace period); (2) Lendcr’s receipt of actual knowledge of any fraud or material
misrepresentation b% Borrower in_coincction with the line of credit. whether contained

in or omitted from Borrower's credar application or committed during the term of the
Note (no grace period); (3) Borrower’s-death or change in marital status and the
transfer of Borrower's interest in the Propenty or the Collateral (as such term is defined
in the Security Agreement) to someone wio s a signer of all the Credit Documents. if
any, and, as a result thereof, Lender's securnity for the Note or any rights of the Lender
in such security is adversely affected (no grace period); (4) Borrower's sale or transfer
of, or pmmi:sc to sell or transfer, a)) or any part'of the Property or any interest therein, or
any interest in the Collateral, whether voluntary or/ipvoluntary, without Lender’s prior
written consent (no grace period); (5) the amendiment er-termination of any ground

leases affecting the Property and, as a result thereof, Lenaer’s security for the Note or
any rights of Lender in the security is adversely affectea (€)Y Borrower files for

bankruptcy, or bankruptcy proceedings are instituted agaist Borrower and not
dismissed within sixty (60) calendar days, under any provisica of any state or federal
bankruptcy law in effect at the time of filing and, as a result tivenf. Lender’s security for
the Note or any rights of Lender in the security is adversely affected (no grace period):
(7) Borrower makes an assignment for the benefit of its creditors, hecomes insolvent or
becomes unable to meet its obligations generally as they become dueand as a result
thereof, Lender’s sccurity for the Note and rights of Lender in the secarity is adversely
affected (no grace period): (8) Borrower further encumbers the Propeny ev Collateral, if

any, or suffers a lien, claim of lien or encumbrmnce against the Pr > ; f ate
if ;):ny and, as a result thereof Lender's security for the Notc OF any Hghts ¢ e Sotaeml
the security is adversely affected (30 day grace period in which to remove thellivn, claim
of lien or éncumbrance); (9) Borrower is in default or an action is filed alleging a default
under any credit instrument or mortgage evidencing or securing an obligation of
Borrower with priority in right of payment over the line of credit described in the Credit
Documents or whose lien has or appears to have any priority over the lien created by

the Mortgage or the security interest created by the Sccurity Agreement or any of
Borrower's other creditors attempts to (or actually does) seize or obtain a writ of
attachment against the Property or the Collateral, if any and, as a result thereaf,
Lender’s security for the Note or any rights of Lender in the security is
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adversely aftectad (no grace period); (10) Borrower fuils 10 keep any athor covenant
captained in uny of the Credit Documents not atherwise specificd in Faragraph 15 (en
(1) day grave patiod, unless the failure is by I8 nature not curible, i which case no
grace period or, i another grace period is spegitied in the Credit Docuaments, thinl grace
seriod will pervail); or (11) any action or insction by Borrower whicl advoesely abfects
wnder’s security for this Note or any vight of Leader in such security (no grace period).

16, TRANSEFER OF THE PROPERTY. Upon the occurrence of an Brent of Datault as
specitied in Paragraph 15, B(4) sbove, Lender shall be entitled to immediately accolonte
the wmounts due under the Note and declare all indebiedness secured by this Mortgage
to be immediately duo and payable. Fatlure to pay such indebtedness within thinty (30)
days atter notice to Borrower of such acceleration shall constitute an Bvent of Dofauk.
Any s or attempted use by Borrower of the rovolving lina of credit ¢vidonced by the
Note after such an Bvent of Defuult shall constitute a separate Bvemt of Default.

As araliernative to declaring all sums secured by this Mortgage to be immediately due
and payabin, Lender may waive its option to accelerate and agree in writing, prior to
close of Lie sale or transter 1o the transteree’s assumption of the outstanding obligation
under the N, on terms satisfuctory 1o Lender, subject to Lender's right, described in
Paragraph §.D.01 *he Note, 1o frecze or redice the tine of credit, Lender’s acceptance of
the transferee's assamption of the obligation under the Note shall not release Borrower
from any of its ebzgations upder the Note and the Credit Documents, and Borrower
shiall assime the status of the guacantor of the Note until paid in full, Borrower
understands thit Lenase avill not permit the assumption of the outstandiog balance
under the Naote in any evenrand will declare the eatire oatstunding principal balanee
Hus accrued interest and olheg charges due to be immediately due and payable (sce
wragraph 17 hereot), unless 1) Borrower has submitted to Londer a writien
acknowledgement from the transfeaee that the transferee has received (a) a copy of
cach of the Credit Documents and 822 notice of the amount of Borrower's vutstanding
principal balance on the line of credit; (i Borrower has submitted to Lender a written
acknowledgement from transferce that (ransferce has received such waterial and
understands that Londer’s security interest_seficeted by this Mongag: and the Sccurity
Agreement, if any, will remain on the Prenecy and the Beneficial Interest, if any, until the
entire outstanding principa! bakincee of Borrowed's ling of credit ay of the date of such
sale or transfer or promise, plus any subsequen? borrowings made under Borrower's
line of credit before Lender has actual knowledge o the sale or transfer, together with
accrued interest and other charges, is puid in full; (03 Borrower can ses to be submitted
to Lender from the transteree a loan application as requircd by Lender so that Lender
may evaluate the creditworthiness of the transferce as if a new loan were being made to
the trunsferee; and (iv) Lender does not, in its sole opimos ~bolieve that (v) s security
will be adversely affected, or (b) a breach of any promise oragrecment in this Mortgage
or the Security Agreement, if any, will occur or (¢) such trans{ve will permit the
acceleration of any loan which has priovity in right of paymeat over the indebtodness
evidenced by the Note. Further advances on the line of credit will cease as of the date
of the written assuiption agreement signed by the transieree and Liendlr, The
transferee and Borrower shall retain the right to repay the Note before the final payment
date set forth in Paragraph 3 of the Note, in whole or in part, at any time w hout
pramium or penalty. ; o , ..

17. ACCELBRATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the
existence of an Event of Default, Lender may, at its sole option, tenninate the line,
declare all of the sunis secured by this Mongage to be immiediatoly due and payable
without turther demand, and invoke any remedies permiited by applicable law.

-9.
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As additional specific protection, notwithstanding any other termi of the Note, Lender,
without declaring or asserting an Event of Default or invoking any of its remedies
pertnining to Events of Defanlt, may cancel Borrower's right to any future advances
under the Note, (that is “freeze” the line of credit) or may reduce the maximumm amownt
of credit available to Borrower under the Note (that is “reduce” the line of credit), withow
requiring accelerated repayment of the outstanding principal balance. upon the
occurrence and during the continuation of any of the following events: (i) the value of
the Propenty declines significantly below the Propenty's appraised value for purposes of
the Note; (i) Lender reasonably believes that Borrower will be unable to fulfill the
payment obligations under the Note because of a materiad change in Borrower's

financial condition; (iii) the occurrence of an Event of Default; (iv) Lender is preciuded
by government action from imposing the interest rate provided in the Note; (v) the
rrinrily of Lender's security interest in the Propenty or the Collateral is adversely affected
y government action to the extent that the value of the security interest is less than

120% of the line of credit evidenced by the Note; (vi) Lender 1s notified by its regulatory
agency that continued advances under the Note constitute an unsafe and unsoand

practice; or (vii) the maximum interest rate permitted to be charged by Lender under tiwe
Not:is)reached.

If Lender freezos of reduces the line of credit, Lender shall notify Borrower., in the
manner providedan Paragraph 11 of this Mortgage, within three (3) days after such
action is taken. Such notice shall specify: (i) the reasons for such action: (ii) the new
credit limit, if the credat line has been reduced: and (iii) that any reinstatement of the
credit privileges must te dequestedt by Borrower. Lender will reinstate the line of credin
at Borrower's request if theevent giving rise to such reduction or freeze no longer
exists and no other event that would give Lender the right to treeze or reduce the tine of
credit or any Event of Defaultas then existing. It the line of credit is frozen or reduced.
Borrower is not obligated to repay the outstanding principal balance umil the final
payment date set forth in Paragrapin/cof the Note; provided, however, that Lender will
still have the right. in accordance wi'h tha terms of the Note, to acceientte the final
payment date upon the occurrence of a1 Event of Default, thus advancing the date
principal repayment is due. Any reinstawement of the line of credit shall not prevent
Lender from subsequently freezing or reduciag the line of credit when permitted to do
50 by the terms of the paragraph.

18. ASSIGNEMENT OF RENTS: APPOINTTMENT OF X7=CEIVER: LENDER IN
POSSESSION. As additional security hereunder. Borrower hepchy assigns to Lender the
rents of the Property, provided that prior 1o acceleration under Prr2graph 17 hereof or
the occurrence of an Event of Default hereunder or abandonment 0f the Property,
Borrower shall have the right to collect and retain such rents as they vecome due and

payable.

Upon acceleration under Paragraph 17 hereof, or abandonment, Lender at any time
without notice, in person, by agent or by judicially appointed receiver, and wilhont regard
to the adequacy of any security for the indebtedness secured by this Mortgage, shal. be
entitied to enter upon, take possession of, and manage the Property, and in its own

name sue for or collect the rents of the Property, including those past duc. All rents
collected by Lender or the receiver shall be applied first to payment of the costs of
operation and management of the Property and collection of rents, including, but not
limited to, receiver;s fees, premiums on receiver's bonds and reasonable attomey's fees,
and then to the sums secured by this Mortgage. Lender and the receiver skull be liable 1o
account only for those rents actually received. The entering upon and taking possession
of the Property and the collection and applicaiion of the rents shall not cure or waive any
Event of Default or notice of default hereunder or invalidate any act done pursuant to

such notice.
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19, RELEASE. Upon payment ang discharge of all sums sscured by this Morigage and
termination of the Accout, this Mortgage shatl become nall and void ane Lewder shall
release this Mortgage withom chirge to Borrower.,

20. REQUEST FOR NOTICES. Borrower reguests that copies of any notice of dofault be
addressed to Borrower and sent 1o the Property Addiess. Lenders requests that copios of
notices of defanlt, sale and foreglosure from the bolder of any licn which has priority over
this Mortgage be semt 1o Lender's address, as set forth on page one of this Mongage,

21. INCORPORATION OF TERMS. All of the terms, conditions and provisions of the
Note are by this reference incorporated herein as if set forth in full. Any Bvent of Default
under the Note shall constitute an Bvent of Defiult hereunder withont further notive to
Borrower,

22, PNV OF BSSENCE. Time is of the sssence to this Mortgage and all provisions
relating thareto are ta be strictly construed.

23. ACTUAL KNOWLEDGE. For pusposus oi this Mortgage and cach of the othar Credit
Documents, Lender will not be deamed to have received actual knowledge ol information
required 1o be conveyed to Lender in writing by Borrower until the date oi actual receipt
of such informatica t 800 Waukegan Road, chnvicw‘ Illinois 60025 (or such other
address specified by ZZender to Borrower). Such date shall be conclusively determined by
reference to the "Received” date stamped on such written notice by Lender or Lender’s
agent. With regard to Gtics events or information not provided by Borrower under the
Credit Documents, Lendér witl be deemed to have actual knowledge it such event or
infurmation as of the date Lindcr receives a written notice of such event or information
from a source Lender reasonably  believes to be reliable, including but non limited to, a
court or other governmental agency; institutional lender, or title company. The actual
date of recoipt shall be determined By reference to the "Received” date stamped on such
written notice by Leader or Leader’s agent.

2.4 TAXES. Inihe event of the passago after (& date of this Mortgage ol any law
changing in any way the laws now in torce for the zazation of marigages, or debts
scecured thereby, or the manner of operation of such Lpxes, so as to affect the interest of

Lender, then and in such event Borrowcer shall pay e fellamount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shallsictand will not apply for or vail
itsclf of any homestead, appraisemient, valuation, redemption,stey, extension, or
excmption laws, or any so-called "moratorium laws", now exisitng or hereafter enacted, in
order to prevent or hinder the enforcement or foreclosure of this mangage, but hereby
waives the benefit of such laws. Borrower, for itself and all who claun *hrough or under it,
watives any and all right to have the property and estates comprising thie Property
marshalled upon any toreclosure of the tien hercof and agrees that any caure baving
Jurisdiction 1o toreclosure such fien may order the Property sold as an entimv. Borrower
hereby waives any and all rights of redemption under any order or decree of foreclosure,
nirsuant te rights heroin granted, on behalf of Borrower, all persons beneficiany

interested in the Property and each and every person acquiring any interest in or title to
the Property or the Collateral subsequent to the date of this Mortgage. and on behalf of’

all other persons, to the extent permitied by Hinois law.

26. EXFENSE OF LITIGATION. In any suit to foreclose the lien, of this Mortgage or
enforce any other remedy of the Lender under this Mortgago or the Note or the Credit
Documents there shall be allowed and included, as additional indebtedness in the
judgment or decree, all expenditures and expenses which may be paid or incurred by or
on behalt of Lender for attorneys® fees, appraiser’s fees outlays for documentary and
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expert evidence, sienographers’ charges, publication costs, survey costs, and costs
(which may be estimated as to items to be expended after entry of the decree) of
procuring all abstracts of title, title searches and examinations, title insurance policies,
Torrens certificates, and similar data and assurances with respect to title as Lender inay
deem reasonably necessary cither to prosecute such suit or to evidence to bidders at any
sale which may be had pursuant to such decree the true condition of the title to or vilue
of the Property. All expenditures and expenses of the nature in this paragraph
mentioned, and such expenses and fees as may be incurred in the protection of said
Property and the maintenance of the lien of this Mortgage, including the fees of any
attorney employed by Lender in any litigation or proceeding affecting this Mongage. the
Note or the Property or in preparation for the commencement or defense of any
proceeding or threatened suit or proceeding, shall be immediately due and payable by
Borrower, with interest thercon at the rate from time to time in effect under the Note.

27. FUTURE ADVANCES. Upon request of Borrower, Lender, at Leader's option prior o
release/ot-this Mortgage, may increase the line of credit secured hereby and make

advances 12 she full amount thereof (herein "Future Advances™). Such future Advances

with intereat rocreon shald be secured by this Mongage. At no time shalf the principad
amount of the indebtedness secured hereby. not including sums advanced in

accordance hereaith to protect the security of this Mongage, exceed the original

principal amount Of the Note plus U.S. $100,000.00

28. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

, Trustee, executes this Mortgage as Trustee as aforesaidm in the
exercise of the power and awmbority conferred upon and vested in it as such trustee. and n
is expressly understood and agreea by the mortgagee herein and by every person now
or hereafter claiming any right or.cecurity hereunder that nothing contained herein or in
the Note secured by this Mortgage snal! be construed as creating any liability on the
Trustee personally to pay said Note or any interest that may accrue thercon, or any
indebtedness accruing hereunder or to perfarm any covenants either express or implied
herein contained, all such liability, if any( b2ing expressly waived. and that any recovery
on this Mortgage and the Note secured hereby shail be solely against and out of the
Property hereby conveyed by enforcement of t'ic provisions hereof and of said Note. but
this waiver shall in no way affect the personal Eakility of any co-maker. co-signer.
endorser or guarantor of said Note.

29, PRIORITY OF ADVANCES. All advaiices under the sine of credit established by the
Note shall have the same priority as if made at the time of exesation of this Mortgage.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
IF B()RR()WER IS (ARE) INDIV@Z‘i(S)

W xyk gi N g O'Cicn  Y-5-7y

JOlsEPH s. D'CONNOR (Date) JA . O'CONNOR (Date)

STATE OF ILLINOIS ) Ss
} .
COUNTYOF .. _ )

1, the undersigned. a Notary Public in and for said County in the State aforcsaid. DO
HEREBY CERTIFY THAT JOSEPH S. O CONNOR AND JANE A. O'CONNOR,
HUSBAND AND WIFE

. pcrsonally known to me to be the same person(s) whose name(s) subscribed to the
) foregoing instruiment,

e -12-
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appeired betore me this dey in person, and acknowledged that Ty signed,
scaled and delivered the said instnuiment as THE IR free and voluntary uct,

for the uses and purposes therein set forth, including the release and waiver of the rigit
of homestead.,

day of ’W'f L1way

(s
Given under my hand and ofticial seal, this ,
N -

olary Public  /{ )

My Commission expires. .
"OFFICIAL SEA -
Kathleen L. Co:ity

Nolary Public, Sty 01 4. Lo

My Commissicn Expucs 4,0, 25 i
er\f\

1F BORROWER IS A TRUST:

S —

not personaliy but soley as
trustee as aforesaid

IS o e

Attest:

Its ... T 4
(CORP SEAL)

STATE OF ILLINOIS )
) SS.

COUNTY OF )

I. the undersigned, a Notary Public, in and far said County, in the State aforesaid, DO
HEREBY CERTIFY, that . President ‘of
, @ corporation, and ., Secretary of said
corporation, personiily known to me to be the 32 persons whose names are
subscribed to the foregoing instrument as such President and
Secretary, respectively, appeared betore me this day im person and acknowledged that
they signed and detivered the said instrament as their owsi-free and volurtary acts, and as
the free and voluntary act of said corporation, as Truste, furthe uses and purposes
therein set torth; and the said Secretary did also wvnand there acknowledge that
he, as custodian of the corporate scal of said corporation, dinaftix the said corporte
scal of said corporation to said instrument as his own free and voluntary act, and as the
free am'l voluntary act of said corporation, as Trustee, for the uzes aid purposes therein
set forth,

Given under my hand and ofticial seal, this day of ,
19 .

“Notary Public
My Commission expires:

This Instrument Prepared By:

Glenview State Bank
K00 Waukegan Road
Glenview, Qtlinois 60025
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