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THIS MORTGAOE ("Sccurit; iastrument®) iv givenon  APRIL 11, 1994 . The morigagor is

JOSEPH C. PBNAR, MARIED TO
ROBERTA PENAR #*#%

“Borrower®). This Security Instrument is piven 1o
AMERICAN SECURITY MORTGAGE

L]

which s organized and existing under the laws of THE STACF OF ILLINOIS , and whose
address is ONE TIFFANY POINTE, SUITE 210

BLOOMINGDALE, ILLINOIS 690108 “Vsnder®). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND

AND 00/100 Lollurs (U.S. § 100,000.00 ),
This debt is evidenced by Borrower's note dated the samo date as this Securily Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid carlicr, due und payable on  NAZ) 1, 2009

This Security Instrumont secuires to Lender: (a) the repayment of the debi evidenced by aneiNote, with interest, and all rencwula.
extensions and modifications of the Note: (b) the payment of all other sums, with interest -advanced under puragraph 7 to
protect the security of this Security Instrument; and (c) the perforaance of Borrower's covenants and sgroements undor this
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and convey 1o Lender the foilowing

described “)me located in  COOK County, Ilinois:
LoT 6; N WESTCHESTER TERRACE, BEING A SUBDIVISION OF PART CFf THE EAST

1/2 OF THE NORTHEAST 1/4 OF SEC'PION 20, TOWNSHIP 39 NORTH, KANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIZ,

**ROBERTA PENAR IS EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
15-20-204~-027

which hus tho address of 1531 WAVERLY AVENUE, WESTCHESTER

inois 60154 S ' (*Proporty Address™);

Poge Y 6l b

ILLINUIR-Birgle Farruly-Fannie Mae/Fraddie Mao UNIFORM INSTRUMENT
Q-muu wign VMI MONTGAGE FORMS - (3131702-8100 - 1B00IB21-728)
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payments may no longer bouN @ I; ’F‘ I,G.I A gago RM» the amaunt wid for thy period
a ilablo

that Londer requires) provided by an insurer approved by Len I bc.um\u wa ol is obtainod, Borrowor shail puy
the premiunw required o maintain montgge insuranco in offect, or to provide w loss roserve, until the rogquirement for morgago
insurance andw in sccordance with any written sgrooment betwoen Borrower and Lender or applicablo law.

9. Inspection. Lendor or ity sgont may make reasonsbly entrios upon und inspoctions of the Property. Londoer shall give
Barrower notice at the time of or prior to an Inspection specifying 1oasonablo cause for the inxpoection.

10, Condemnation. The proceeds of uny award or cluim for dumages, direct or consequentiad, In connection with uny
condemaation or other aking of any part of the Property, or for convoyenes in Heu of condemmnution, ure horeby wnsignod and
shatf be paid to Londer,

tn the vvent of & total taking of the Pruperty, tho proceads shall be applied to the smims securod by this Smumy Instrument,
whether or aot then duo, with any oxcess paid to Borsower. In the vvent of & partini taking of the Property in which the fair
market value of the Property inunodistuty hofors the taking ix oqual to or greater thun the amount of the sums secured by thia @
Socurity instrutsent immedintoly beforv the taking, unless Borrower und Lendor otherwise ugroe in wriling, tho sums secursd hy =
this Socurity Instrument shall be reduced by tho amount of the proceeds multiplisd by the following fraction: (w) the total , X
amount of the sums secired Immediately beforo tho taking, divided hy (b) the fair market vulus of the Property immedintely
bofore the taking. Any lmlance shatl bo paid to Borrower. In the ovent of u partial taking of the Property in which the fuir B,
market valus of tha Proparty innuediatoly beforo tho taking ix loss than the smount of the sums seonred immediatoly before the 5>
taking, unleas Borrover und Lender otherwise ugroo in writing or unloss applicable luw atherwise pnmdu». the procesds shull €
be applicd (o the sumu secured by this Security Instrument whethor of not the sums are then due. )]

I the Property in abantoned by Bareower, o1 if, after aotice by Lonter (o Borrower that the condomnor affers to nako an
award or seltie u claim for Gwauges, Borrowsr fails to reepond o Lendor within 30 dayw slier the date the notico Is given,
Lender is suthorizod to collect «nd Soply the prisceeds, at ita option, sither to restorstion or repair of the Property or to the sums
mcured by this Seenunty {nattumont. swaether or aot thon due,

Unloss Londer and Bogrowur otkoriviss agtes in wriling, any application of proceeds to principul shull not extend or
postpone the dus date of the inonthly payments referred to in parugyaphs § and 2 or changs the amount of such payments.

11, Borrower Not Releused; Forbeuraicce By Lender Nat a Walver, Bxtension of the time for payment or modification
of amortization of the sumx socured by thiy Secur'y Instrument granted by Lender to any successor in interest of Borrower shull
not operals to relense tho tishility of the origina! Sorwiwer or Borrower's successors in interest. Lender ahall not bo required to
commences provecdings 4gainst uny succeasar in interos’ or rofuse to eatend time for payment or otherwise modify amodtization
of the xums sccurod by this Security Instrument by reasosiof any demand made by the original Bosrower ur Borrower's
uccessars in jntorest. Any forbearance hy Lender in saercixing any sight or remedy shall not be u waiver of or preclude the
exorcivo of any right or remody.

12. Successurs and Assigns Bound; Joint and Several Lin”a)ily; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and ustigns o Londer and Borrowoer, subject to the provivions of
parugraph 17, Borrower’s covenants and agreoments shall ho joint sl ‘severnl. Any Borrowor who co-ugns this Secunity
lnstrument but does not exocule the Note: (u) 1 co-digning this Seounty Insteuasent ouly (o mongage, grant und convey thut
Borrower's intereat in the Proporty under the termw of this Security lastrumen': (b)4s not personally obliguted (o pay the sums
wicured by this Security Instrumunt; and (c) agroes that Lender and any other Boricws: may agree to oxtend, modify, forhear or
mako any scoommodations with rogard to the lorma of this Sacurity Insteument or the Mote without that Borrower's consent.

13. Loan Churges. If the loan socured by this Secunty Instrument is subject 10 & Liw which sets maximum loan charges,
andd that faw is finally interpruted so that the interest or other loan charges collacted or to b collected in connection with the
loan oxcued the pormitted limits, thon: () any such loan charge shall bo reduced by the umoun! necssary (0 reduce the churge
to the pernutted limit; and (b) any sums alremly collectod from Borrower which sxceeded pormiiicd) iirsits will be refunded to
Borrower, Lender may chovss (o make thix refund by reducing the principal awed undor the Noiw oe by muking a direct
payment to Borower, If a refund reducos principal, the reduction will be troated as a partin! pivoryment without any
prepayment chargo undor the Note.

14, Notives, Any notice to Borrawer provided for in this Socunty Instrument shall be given by delivering it or by nuiling
it by first cluss mail ualoss applicublo law requires use of another method. The notice shall be directed to the Property Addross
or any other address Borrower desiynates by notive to Lender. Any notice to Lender shall bo given by first clus mml to
Lender's sddreas stated horein or any other addreas Lender designates by notice to Borrower, Any notive provided for in this
Seourity lnstrument shall be doemad to have boen given to Borrowsr or Leador when given as provided in thin parugraph.

18, Governing Law; Severubility. This Security Instument shall be govemed by fodoral law und the law of the
Junsdiction in which the Proposty is tocated. In the vvent that any provision o1 ¢lause of this Security Instrumment or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Nole which can be
given effoct without the vontlicting provision. To this end the provisions of this Security instrumont und the Nole aro doclared
to be severable.

16. Borvowes's Copy. Borrower shall be given one vontormed copy of the Note amd of this Security Instruinent. ore

Form 3014
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17, Teunsfer of the LJ‘:N I@HE ll@ IIALMW.GI@RW i the Property o? ?n";t"l:tfrzxt n il

v sold or tranafsered {or if n banolicinl jtereat in Borcowor in wld e ewogforred wnd Boriowss i ot w nwivral porson) without
Lendor's prior writton consent, Londgr mwy, st ils option, requird Imngdddinte puyment 1’ full of all sums xocured by this
Security Instrument. Howevor, this oplgn nhull not be oxorcivod by Londg 1 exvreixe s prohibited by fodern) law ax of the dats
of thix Security Instrument.

If Londor exerciies this option, Lender shall glvo Bosrowes nu[nw f sccoloration. The notics shal) provide a period of not
loss than 30 days from the date the notice is deliversd or mailed willlin which Burrower must pay ull sums secured by this
Security lastruinont, If Borrowor fails to pay thess sums prior to the expirstion of titis period, Lender may invoke any remodies
permittod hy this Securnity Instrument withowt further notice or demand on Burrower.

18, Borrower's Right to Relnstate. I8 Borrower mwots certsin conditions, Borrower shall havo the tight (o have
saforcomont of this Security Lnstrument discontinued at any timo prior o tho eutlier ofi () 3 duys (or such other porid us
upplicabio law muy speify for reinstaloment) bufore sals of the Propenty purvuant o any power of salo contaiosd 10 this
Security Instrument; o1 (h) eatry of a judgment enforcing this Security Instrument, Those conditions wre thel Borrower: (s) pays
Lender sll sums which then would be due under this Security Instrument and tho Nole as 1f no acceleration had occurrsd; (b)
cures any defuult of uny other covenants or agreements; (c) pays all expenses incurred in enlorcing this Security Instrument,
ucluding, but nes inited 1, ressopable storneyas’ foos; and (d) ko such sction as Lendor may roasonshly requite 1o assure
that the liea of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sumw sexcund hy
this Security Instruper. shall continue unchanged. Upon reinsutement by Borrower, this Security Insirument and the
cbligations secured horcoy-akall remain fully effective as if no acceloration had occurrod. However, this right 1o reinstate shall

not apply in the case of acceizra’ion under paragraph 17.

19. Sale of Note, Chung ¢/ Loun Servicer. The Note or a partial interest in the Note (together with this Secuaty

instrument) may bo sald one or tiwre limeos without prior notice to Borrowoer. A sale may rosult in w change in the entity (known
s the "Loan Servicor®) thet collects manta'y puyments dues uador the Nots and this Security [nstrument, Thore also may be one
or more changes of the Loun Sorvicer unrelates 3 » sale of tho Noto, If there is n change of the Loan Servicer, Borrower will be
given writlon notice of the change in accordaico with paragruph 14 above and applicable law. The natice will state the name and
address of the new Loan Servicer und tho address .o which payments should bs made. The notico will alzo contain uny other
information roquired by applivablo law.

20, Huzardous Substunces, Burrower shall not causo_or pormit tho prosonce, use, disposal, storage, or reloase of any
Huzardous Substances on or in tho Proporty. Borrower Chall not do. nor allow anyons slse to do, anything affecting the
Proporty that is in viclation of any Environmental Law. The sroveding (wo sontences shall not apply to the presence, use, or
storuge on the Property of smull quantitics of Huzurdous Substances that are gonsrally recognized to bo appropriate to normal
residontial uses and to muintenanco of the Proporty.

Borrawer shal} promptly give Lendor written notico of any investigrion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pasty involviag the Propoiiy and 2ny Huzardous Substance or Environmental Law
of which Borrower has uctual knowledge. 1 Borrower learns, or is notified Liv any governmients) or regulatory authority, thal
any removal or other reraediation of any Hazardous Substance affecting the Propet; i nocossury, Borrower shall promptly taks
all necessury romedial sclions in aceordance with Environmental Law,

As usad in this puwgraph 20, "Hazardous Substances” ars those substances duhiicit #s toxic or hazardous substances by
Environmentsl Law and the following substances: gasaline, kervsane, other flammuble or toxic petroloum products, toxic
pesticidos and herbicidos, volstile solvonts, materialy contsining sshostos or formaldehyde, and raieyctive materials. As used in
this parugraph 20, “Baviroamental Law* means fedornl lawn and iaws of the jurisdiction where (o= Propenty is located that
relate 1o health, safety or environmenial protoction,

NON-UNIFORM COVENANTS. Barrower and Lendor further covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower grior to ncederation lolluwing Sirrower’s breach
of any covennnt or ugreemient in this Security Invtrument (but not prior to accelerution under parugraph 17 unless

upplicuble Jaw provides otherwise). The notice shall specify: () the defuult; (b) the uctiun required to cure the defuult;
(¢) u date, not Jess than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
{h) thut fuiiure to cure the default on or before the date specified in the notice may result in nceeleration of the sums

secured by fhis Security Instrument, foreclosure by judicinl proceeding wnd sale of the Property, The notice shall farther
inform Borrower of the right (o reinstute after uccelerntion and the right to assert in the foreclosure proceeding the
noun-existence of u defuult or any other defense of Borrower to accelerution und foreclosure, IF the defuult is not cured on
or before the date specified in the notice., Lender, at ity option, muy vequire immediate payment in full of all xums

secured by this Security Instrument withowt further demand und may foreciose this Security Instrument hy judicin!
proceeding. Lender shull be entitled to collect all expenses incurred in pursulng the remudies provided in this puragraph

21, including, but not limited tc, reasonable attorneys’ fees and costs of title evidence.
22 Relewse. Upon payment of all sums socurod by this Security lnalmmcm. Leondor shall rofcase this Security Instrument

without charge to Borrower. Borrowor shall pay any recordation costs.
23. Waiver of Humestead. Bowower waives ail right of homestoad exemption in the Property. Form ‘:""

Q.umn mon : Pege ot e

S|vetuis




Pivyetey oiite (1|u-b

:Aq pasedasd sem juaamugsu) syl

06/6 ¥i0C wiog

1601 Sdd

omand Amon

7 :sandyg vossnowo)) A

ez )_,," > p '—",-")/ :-}’43 )’Aﬁ‘%}

. rd - - k )
/{4/ Co 'f‘/ P v}/(/ 2.7 é) Awp / / SI) * [RAS [RILO UM UMY AW 39PUN UIAID
Yy 1k umyﬁu{ wosodand’pum wosn ayy 46) 1w Kimudqoa pum oas) YIH/STH S JUALNIISE) PINS 21 PAIAALIRDP pue pouls

THS M ey palpaymousn pm uosiad Ut Kwp 1Y) aw azojay paaradds yuawmnsul duioBalof o o paquosgns
(s)awmru asotpm (s)uossad s i) 3¢ ) AU 0f Umouy A[jruosiad ¢

V)
D .
L) »»dYNId YIHIE0Y 4 YN3d °D H4ISOr ™
0N £jiuea £qazan) op aps ue-Kjuned pies 103 pur u dlgng AmoN # ¢ XX IS
g i5% Aumo)) MOO3  'SIONITTI 40 3LVIS
<
a))
Amouog- mmoucg- J¥N3d V143804
(lms) (!"s) PRI ,‘Tr ,/. 2 vf; oy v[
I d —x___‘r//)/ y
A
nmouog~ :
(jmg) " —

4YNId v.I¥3E
nnouiog- OL QIIYAYVH/YUNId 'O HAIE0r

(1825) 7 IBISSAIM
/ / ‘M Yliw PIpIoRS pim samaslog £q painoaxe (s)opu Aue w
pue Juansy| AJunaag s pogitiy up#6o puw suu2) ayy 0) $32i88 puw £ua2R Jamonog ‘MOTIE ONINDIS A8

SIHDIY QVALSIWOH aiw TVLIY TI¥ ANV ANV DONIAIVM J4C ¥SO0d4¥Nd IHL ¥04 AIZT0S
JOVOLYOW STIHL ONILNOIXE SI uWN:Id VI¥IEOUxs

| 4poads] (80 [ 19p1y 'V°A

Japry AUoH puonag Japty wawaaodwi amy Japty uoojeqg
Japiy juaudng Appoamig g Japty wawdojaang] yiun pauus|y Japyp juatiieg pernpeip |

Jopry Ajnweyd - fapry waumwopuoy 1apny ool aqnenipy

[(ea)yoa aiqesridde yoayD)

quatinst] Ansag Ky fo ued ¥ 22am ()ap1 ay) 3 e juaindisy] £1n0eg syt jo sjusnao Se pue vjuruasoas o)

yoawapddns pue pustiw jjeys puw U pARIOAIOINN aq {[BYR AP YONY YOR JO SHUAVIAIRE PUB KIURUA0D AY) "jeAuRY] Qunoeg
sy yua 20afo) PAPINAL PUR JAMOLI0E Y [RINIAXA A1W SIAPU AIOW SO AUO §] "JUALMISU] £JLINIIG STY) 0) SRPIY “pT

6sbLLOY




