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: uf Stnie of § O F FPHA Case No.
i3 o MORTGAGE 131-7594327-703
:‘“.' VEV P
’ £.GE ("Security Instrument”) i given onApril B, 1994 . The Mortgagor is
JOSE 05 5¢
AND 80 E R. MAT0S HUSBAND AND WIFE AS JOINT TENANTS . perr-12 $31.5%0

r#0013  TRAN 27F4 0115999 15.22:90

("Borrower™). This Sccurity Intaw nent is given o MATL B CT PR TR S
COUNTRYWIDE FUNDING CUPPURATION . COOM COUNTY RECTRDLR =ear

which is organized and cxisting under the iaws of NEW YORK , and whose
»ddress is 155 NORTH LAKE AVENUE PASADENA, CA 91109

("Lendes™). Borrowes ovees Lender the principal sum of
CIGHTY SIX THOUSAND NINE HUNDRED NINETY TWO and 00/100

Dollars (U.S. $ 86992.00 ).
This debt is evidenced by Borrower's note dated the seaic dnte as this Security Instrument ("Nots"), which provides for monthly
payments, with the full debt, if not paid carlier, due and Hayable onMay 1, 2024 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenved by the Note, with inicrest, und all rencwals, extensions and
madifications; (b) the payment of all other suins, with interest, udvenced under paragraph 6 0 protoct the securisy of this Security
Instrument; and (c) the performance of Borrower's covenants and syrsements under this Security Instrument and the Note. For
thia purpose, Borower does hereby morigage, grant and conve] v lender the following described proponty located in
cooK County, Illinois:

LOT 29 IN BLOCK 22 [N GRAND AVEWUE ESTATES, A SUBDIVISJGn OF THAT PART SOUTH OF
WEST GRAND AVENUE OF THE NORTH 3/4 OF WEST 1/2 OF THE (ORTVWEST 1/4 OF SECTION
32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCJ“%. MERIDIAN, AND THE
NORTH 33 FEET OF THE SOUTH 1/4 OF SAID WEST 1/2 OF NORTHWEST 1/4, ALL IR COOK
COUNTY, 1LLINOIS.

L33vev6

PIN # 13-32-116-012-0000

which has the address of 2123 NORTH NARRAGANSETT AVENUE ,CHICAGO [Ssreat, Ciny),
llinois 60639~ (2ip Codel("Propenty Address”); vitn G Morsane - /50
Page 1018 N AW ]
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TOGETHER WITH all the improvements now or hereeficr erecied on the property, and all casements, righits, sppurtenances,
rests, royaltics, mincrsl, oil and gy rights and profits, wates rights and siock and all fixtures now or heseafier 8 pan of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
th:s Security Instrumnent as the *'Propenty.”’

BORROWER (COVENANTS that Borrower is iawfully sciscd of the catatc hereby conveyed and has the right (o mortgsge,
Rram and convey thi Property and that the Property is unencuimbered, except for encumbrances of record. Bermower wasmants and
wilt defend genersily the title 1 the Property against all claims and demands, subject to any encumbrances of record.

1. Paymeni of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and inlesest on, the
debr evidenced by the Note and late charges due under the Note,

2. Moothly Payments of Taxes, Insurance and Other Charges. Bommowes shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any lale charges, an installment of any (a) taxes and special
avxscssments levied or o be ievied agninst the Property, (b) lcaschold payments or ground rents on the Propesty, and (c) premiums

for insurance tequired by puragraph 4,

Each monthly juswliment for items (a), (b), and (c) shall cqual one-twelfth of the annual amounts, as seazonsbly estimatod
by Lender, plus an‘amcont sufficient to maintain an additonal balance of not more than ore-sixth of the estimated amounta. The
fu)l annual ameunt for Zack itemn shall be sccumulated by Lender within a period eading one morth before an item would become
delinquent. Lender shall Lok’ the amounts collected in trust (o pay items (a), (b}, and (c) before they become delinquent.

If at any time the total of (e payments held by Lender for items (a), (b), and (c), together with the future monthly paymeats
for such ilems payable 1o Lender 7inor 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required 10 pay such itcris .vhen due, and if payments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estimet2 payments or credit the excess over one-sixth of the cstimated pauyments to subsequent
payments by Borrower, at the option of Boirower. If the total of the peyments made by Borrower for ftem (a), (®), or (c) is
insufficicnt to pay the item when duo, then-drivower shall pay 10 Lender any amount necessary to make up the deficiency on or

before the date the item becomes due.

As used in this Security Instrument, “Secrelary” 'means the Secretary of Housing and Urban Development or his or her
designoe. In any year in which the Lender must pay « “aoTtgage insurance premium w the Sccretasy {or any year in which such
premium would have been required if the Lender still bl the Security Instrument), cach monthly payment shall also include
cithier: (i) an installment of the annual morigage insurance p emium 1o be paid by Lender to the Secretary, or (if) a monthly charge
insicad of 8 morigage insurance premium if this Security Inst'ument is held by the Sccretary. Each monthly instaliment of the
mortgige insurance premium shall be in an amount sufficient o srcumulate the full annual morigage insurance premium with
Leader onc month prior 1o the date the full annual morigage irswance premium is duc w the Secreary, or if this Security
instument is held by the Secretary, cach monthly charge shail be in an amount equal 10 one-twelfth of one-half percent of the

outstanding principal balance duc on the Note.

If Borrower tenders 1o Lender the full payment of ull sums secured by th.s Security Instrument, Borrowes's account shall be
credited with the balance remaining for all inswilments for items (a), (b), and (C) an7 any morigage insurance promium instaliment
that Lender has no: become obligated (o pay (o the Secretary, and Lender shall jrompt’y refund any excess funds to Borrower.
Immediatsly prior to a fareclosure sale of the Propesty or its acquisition by Lender, 5o:rwer’s account shiall bo credited with any

balance remaining for all installments for items (a), (b), and (c).
3. Application of Puyments. All paymenis under paragraphs ! and 2 shall be applied by Leiider as follows:

First, to the morigage insurance premium to be paid by Lenders 1o the Socretary or o the uianth!y chargo by the Secroiary
instead of the monthly morngage insurance premium;

Second, to any axes, special assessments, leaschold payments or ground rents, and fire, flood < cther hazard insurance
premiums, as required;

Third, to interest duc under the Note;

Fourth, to amortization of the principul of the Nois;

Fifib, w late charges due under the Note.
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_ 4. Fire, Flood und Other Huzard Insurance, Borrower shall insure all improvements on the Propesty, wheiher now in
existence or s_ubaequcnuy erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requises
mst_uam:c. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrawer shall also insure
all improvements oa the Property, whether now in existence or subsequently erccied, against loss by flcods o the extent required
by the Sccretary, All insurance shall be carried with companies approved by Lender. The insurance policics and any rencwals
shali be held by Lender and shall include ioss payable clauses in faver of, and in a form accepiable to, Lender,

In the cvent of loss, Borrower shall give Lender immediate notice by maii. Lender may make proof of leas if not made
prompuly by Borrower. Each insurance company concerned is hereby suthorized and directed to make payment for such loss
directly to Lender, instead of to Borrowes and (o Lender joindy. Al! or any part of the insursnce proceeds may be applied by
Lender, ut its cption, cither (a) to the reduction of the indebledness under the Nute and this Securnity Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not exiend or postpone the due date of the monthly
payments which aro referred to in paragraph 2, or change tho amount of such paymenis. Any cxcoss insurance psocoeds over an
amount required to pay all cutstanding indebiedness under the Now and this Security Instrument shall be paid 10 the entity logslly

entitled thereto.

In the svent of Joreclosure of this Security Instrument or other wansfer of title 10 the Property that extinguishes the
indebiedness, all right, tiide and interest of Borrower in and to insurancs policies in force shall pass to the purchases.

8. Occupancy, Prow: vation, Maintenunce and Protection of the Property; Borrower’s Loan Application; Leasehokds.
Borrower shall occupy, esablish, and uso the Property as Borrower's principal residence within sixty days after the oxecution of
thix Sacurity Instrument and s sY continus to occupy the Property as Borrower's principal residence for at least ono year after the
dae of occupancy, unless the Secietary determines this requirement will causs undue hardship for Borrower, or unless
oxtcnuating circumstances cxist vshich_ gre beyond Borrower's control, Bosrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Propesty o
deteriorate, reasonablo wear and tear sxcopted. fender may inspect the Property if the Property is vacant or abandoned ar the loan
is in default. Lender may take reasonable antion to protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application precess, gave maleriaily false or inaccurate information or siatements to
Lender (or failed o provids Lender with any materis! information) in connection with the loan evideaced by the Nowe, including,
but not limited to, representations concerning Boirorver's occupancy of the Propesty as a principal residence. If this Securily
Instrument is on a leaschold, Borrower shall comply vit% the provisions of tho lease. If Borrower acquires fee title 10 1ho
Property, the lcaschold and fee titte shall not bs mesged uriss Lender agrees to the merger in wriling,

6. Charges to Borrower and Protection of Lender’s Rithts in the Property . Borrower shall pay all govemnmesial or
municipal charges, fines and impositions that are not includea iis paragraph 2. Borrower shall pay those obligations on time
directly to the entiry which is owed the payment. If failure 0 pay weall adversely affect Lender's interest in the Property, upon

Lender’s request Borrower shall prompily furnish 1o Lender receipts oviaecicing these payments.

If Borrower fails to make thesc payments or the payments required by paragraph 2, or fails 1o posform any other covenants
and agreements contained in this Security Instrument, or there is a legal procading that may significantly affect Lender’s rights in
the Property (such as 8 proceeding in bankruptcy, for condemnation or to enforc: lav's or rogulations), then Lender may do and
pay whatover is necessary 10 proiect the value of the Property and Lender’s righis-in <ho Property, including payment of taxes,

hazard insurunce and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall becomo an additional de’.: <! Sorrower and be socured by this
Security Instument. These amounts shall bear interest from ths date of disbursement, at the Notoadte, and at tho option of Lender,

shall bo immedialcly due and payable.

7. Condemnation. The procecds of any award or claim for lamages, direct or conscqueniial/ i~ connection with any
condemnation or other wking of any purt of the Propersty, or for conveyance in place of condemnation; a7, haseby assignod and
shall be paid to Lender to the cxient of the full amount of the indebiedness that remains unpaid under the 2+ and this Security
Instrument. Lender shall apply such procecds 10 the reduction of the indeblcdness under the Note and this Sorzrity Instrumment,
first 10 any delinguent amounis applied in the order provided in paragraph 3, and then (o prepayment of principil Vwny application
of the proceeds to the principal shall not extend or postpone the due dais of the monthly payments, which are referred to'in
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_pln,gtaph 2, or change thc amount of such paymcnts. Any excess procecds over an amount required 10 pay all outsianding
indebiedness under the Note and this Sccurity Instmment shall be paid 10 the entity legally entitled shereto,

8. I'een. Lender may collect foes and chasges authorized by the Secretary.

9. Grounda for Acceleration of Debt,

(8) Defauit. Lender may, except as limited by regulations issued by the Secreiary in the case of payment defmulis,
require immedins puymers in full of &l suma sccured by this Secusity lnstrument if:
(i) Borrower defauln by failing 10 pay in fuil sny monthly payment required by this Security Instrument prior to oF

on the duc duto of the sioxt maonthly paymest, or
i) Barrower defaults by falling, for a period of thirty duys, 1w perform any other obligations contained in this

Sccurity Instrument.

(b) Sale Without Credit Approval. Lender shall, if perminted by spplicable law and with the prior epproval of the
Sccreiory, require immediate payment in full of all sums sccured by this Security Instrument if:
(i) All or part of the Property, or a heneficial interest in a trust owning all or pant of the Property, is sold or atherwise

transferr2t (other than by devisc or descent) by the Borrewer, and
(i) Thc Propernty is not occupicd ty the purchaser or gruniec as his or her principal residence, or the purchaser or

grantes dods so occupy the Property but his or her credit haw not been spproved in accordunce with the requirements
of the Secrcian .

(¢) No Walver, ‘18- umsmnces occur that would penuit Lender 10 require immediate payment in full, but Lender does
not require such puymene, Lendor does not waive i righls with respect 10 subsoquent ovents.

() Regulations of HUD Serrcaary, In many clrcumstances regulations lssuod by the Sxm will lbnit Lendor's
rights in the case of payment dzicults to require immeciate paymont in full and foreclose if net paid. This Security
Instrument docs not authorize accelsriden or foreclosure if not permitted by regulations of the Secretary.

(¢) Maortgage Not Insured. Borrower agre s that shoulk! this Security Instrument and the Noic secured thezeby not be
eligible for insurance under the National Hrusing Act wihin 60 days from the date hereof, Lender tay, a1 its option and
nowithstanding anything in paragraph §, rauire imiredisic payment in full of all sums secured by this Security
Insrument. A writicn siatement of any authorives) agert of the Secrelary dated subsequent o 60 days from the dae
hereof, declining 10 insure this Security Instrum<ii-and the Noie sccurcd thereby, shall te docmed conclusive proof of
such incligibility. Nowwithstanding the foregoing, this sjsion inay not be exervised by Lender when the unavailability of

insurance is solely due to Lender’s failure to remit a n.or guge insurance premium o the Socreiary.

10. Reinstatement. Borrower has a right 10 be reinstated i Yender has required immedialc payment in full because of
Borrower's failure 10 pay an amount due under the Note or this Secur'sy, Instrument. This right applics cven after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Eiorrower £iwl tender in a lump sum all amounts required (o bring
Borrower’s accoun: current including, to the cxient they are ob igations of Barrswer under this Sccurity Instrument, foreclosure
costs and reasonable and cusiomary attomncys' tces and cxperises properiy assosizwed with the foreclosure proceeding. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it s¢:ures shall remein in effect as if Lender had not
required immediatc payment in full. However, Lender is nct required to pencit ceinsiatement if: (i) Lender has accepied
reinstatement after the commencement of foreciosure proceedin 38 within two years imine/liately preceding the commencement of
a curreat foreclosure procesding, (li) reinstatement will preclude foreclosure on Gifferent grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument

11. Borrower Not Released; Forbearance By Lender Not & Walver.  Extension of the t.me of payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Leader 1o any successor in interest of Borrower shall
not operale to selease the lability of the original Borrowes or Borrower's successor in interes.. Laidcr Laall not be required 1o
commeoncs proceedings against any successor in interest or refuse o extend time for payment or otherwisc .ongify smortization of
the sumas secured by this Security Instrument by reason of any demand made by the original Barrower or d7nowes's successorns
in interest. Any forbearunce by lender in exercising any right or remedy shall not be a waiver of or preciuas ths sxercise of any

right or remedy.
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12. Succomiors und Assigns Bound; Joint and Several Linbility) Co-Nigners. ‘Thoe covonmiy  wnd egrosmonts of this
Socusity Instrumont shall bind and benelit the successors and azaigns of Londer and Borrower, subject to the provisions of
purugrsph Y.b. Borsower's covenants and agreements shall bo joint and zoveral. Any Borrower who co-signs this Security
Instrument but docs not exccute the Note: (a) is co-sigaing this Sccurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Leader and any other Borrower may agree to extend, modify, iorbear or
make any accommodations with regard o the terms of this Security Instniment or the Nots without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of snother method. The notice shall bo direcied 0 the Property Address or
any other address Borrower designates by notico 1v Lender. Any notice o Lendze shall be given by first class mail o Lender's
address stated herein or any address Lendor designates by antice (o Borrower. Any notice provided fur in this Security Instrument
shall be deemed to have been given W Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal law and tho law of the
Jurisdicdon in which the Property 18 loca'ed. In the cvent thal any provision or clausc of this Security Instrumaent or the Note
conflicis with applicabic law, such conflic. shall not affect other provisions of this Security Instrument or the Note which can bo
given effect withou the contlicting provision. To this end the provisions of this Sccurity Instument and the Noto arc declared w

bo soverable.

15. Borrower's Copy. Rorrower shall be given one conformed copy of this Security Instrument

16. Assignment of Rents. | Rorrower unconditionally assigns and cransfers to Lender all the rents and revenues of the
Propersty. Borrower authorizes Lo7.de or Lender's agens to collect the rents and revenucs and hereby directs each isnant of the
Property to pay the rents to Lender or Lender's ngenis. However, prior to Leader's notice 0 Borrower of Borrower's breach of

any covenant of agreement in the Scounty I nstrument, Bonower shall collect and receive all rents and roveaues of the Property as
trustee for the benefit of Lender and Bortower. This assignment of rents constitusles an absolulo assignment and not an assignmeni

for additional security only.

If Lender gives notice of breach 10 Borrewver: (a) all rents received by Bomrower shall be held by Borrower as trusics for
benefit of Lendes only, 10 be applied 1o ths sums sicured by the Security Instrument; (b) Lender shall be entitled 1o collect nn;d
receive all of the rents of the Property; and c) each ta-at of the Property shall pay all reats duec and unpaid to Londer or Lender's

2gent on Lender's written demand to the (enant.
Berrower has not executed any prior assignment of the rints and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take conirol of or meintin the Property before or after giving notico gfbm.ch o
Borrower. However, Leader or a judicially appointed recciver may do s &° any time there is a breach. Any application of reats
shatl not curc or waive any default or invalidats any other right or remedy o7 Lender. This assignment of rents of the Propesty

shal! ierminate when the debt secured by the Security Instrument is paid in full
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre : as io'lows:

17. Foreclosure Procedure. If Londer requires immediate payment in full unde: paragraph 9, Lender may foreciose
this Securliy Instrument by judicial proceeding. Lender shall be entitled to cullect all cxpenses incurred in pursuing the
remedies provided In this paragraph 17, including, but not limited to, rensonable utierne ya' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security /nstrument, Leader shali reler.s this Security Instrument.
Borrower shali pay any preparation and recordation costs permitied under stale law.

19. Waiver of Homestead. Borrower waives all right of homestead cxemption in tho Property.
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20. Riders {0 ¢2ln ecurity Instrument.  If one or more ridors &ro oxecuted by Borrower and recorded togother with this
Security Instrurient, the covenants of cach such rider shall be incorporaied into and shall amend and supplement the covenants
and agreements of this $-curity Instrument as i tho ridoe(s) were & pan of this Security Instrument
[Chock applicablo box(es};

] Graduated Paymont Rider 3 Adjustable Rato Rider

(] Condoruinium RPiter
(] pianned Unit Developmant Rider [ Growing Equity Rider [C_] Other [specify)

BY SIGNING BELOW, Borrawer accests and sgrees io the terms contained in this Security Instrument and in any rider(s)

exccuted by Borrower and recorded with it .
Witnesses:

NT e b T )\/ . (Seal)

.ms;,’ A. MATOS SR -Borrower

) %o*-rvc\;ﬂ. (2. ﬁ\m (Seal)

dONNIE R, MATOS -Boerowsr

(Seal) X (Scal)
-Botrower -Borrows:

STATE OF ILLINOIS, coox Crunty s

I.  Kendra O'Dell . & Notary Public in and for said county and stats do hereby certify that
JOSE A. MATOS SR. AND BOWNIE R. MATOS, HUSBAND AND WIFE“#S JOINT TENANTS
, personally known 10 me to be the 2ame person(s) whose name(s}

subscrihed to the foregoing instrument, appeared before me this day in person, and acknowledgea hat the o
their free and voluntary act, for the uses and pur;x sc8 ¢ mm sct forth,

signed and delivered the said instrument us
Given under my hand and official scal, this 8th dayol . ~Ma rcp / 199
- - - Y / /é//
My Commission Expires: K N z
2/16/98 e N

This Instrument wag prepared byM. JO JOHNSON
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