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THIS MORTGAGE ("Securily tnugrment”) ix yvmz 15, 1934 BERT -0l RECGRDI@'J mongagor is $31.50

o THIGLU TRAN 1294 (4/15/94 16:07:00
LRSI § w—-94-342850
£80x COUNTY RECORDER
GMAC MORTGAGE CORPRORATION OF PA

JOHN P. WELBY, A BACHELOP

("Bortower"). ‘This Sexurity lnstrument iy given 0

which is urggmiud wied exising under the lnws of PENNEYLVA 'j‘u Jamdwhose T
\ldress iy 1360 OLD YORK ROAP, ELKINS PARK, PA 13137-1590

("ouder’ & Borrower owes Lcndcr the principil sum nf L

ONE HUNDRED SIXTEEN THROUSAND FIVE HUNDRRD AND 057100 senvnsersannenvansturvanes -

‘ Dolizss (U.S. $ 116,500,00 ). :'

This debs is evisienced h) Bonnwcr $ note dated the smnc date as this Scwn% Instrar et g‘Nou: 5 which provides for monthly -
payments, with the Tull dei, if not paid carlier, duc and payable on . This Security
Instrument accures 1o Lender: (a)-the repaymont of the debs evidenced by the Note, with iraerest, snd all rencwals, extensions angd
modification of the Note: (b) the payment of all other sums, with interest, sdvanced under patagiuph 7 (o protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenunts and agrecments under thiv Seeurity. Instrument and the
Note, For llm purpose, Borrower doey hmby mom.agc. grant and umvcg 1o Lender the following dricpioed propenty docated in

A (‘uunly. Winois;
THE HORTH 15.44 FEET. OF x.o 14 AND LOT 15 (RXCEPT 'rBz NORTH 29,58 PREZ )

IN BLOCK 2. IN GRAND ADDITION TO RDISOM PARK, SAID ADDITION BEING A
SUBDIVISION OF THE EAST 25 ACRES OF THR WEST 30 ACRES OF THE NORTH 60 «

ACRES AND THE NORTH 30 ACRES OF THR WEST 50 ACRES OF THE S0UTH 100 ACRES 2
OF THE NORTH BAST QUARTRR OP SECTION 36, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

4
94342650
PIN #09-36-202-012
which has the address of 7109 N, OLCCTT CHICAGO | Sweet, City],
Whirass ("Propeny Address™) .

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSYRUMENT
. 212 Form 3014 9/90 . ,
@, -eRiLy w0 Amended 5/91

VYMP MORTUAGE FORMS - (800}321-7200
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S, Haard or Property Insuranee, Borsower shall keep the improvenents new existing or hesealieerected on the Propenty
msured ngaiast loss by tire, hazareds inchided within the erm "extended coveauge” wwd any other hazards, including floody or
Hooding, for which Lender requires insurance, This insurance shall be muintained in the smounts and for the periexds thit Lender
requires, The insurance carnier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall zot
be wnreasonubly withheld, Il Bomower fails 10 muintain coverngo described above, Lender muy. at Lemder's option, obigin
coverage W protect Lender's vights in the Propenty in accordance whhi parigraph 7.

AN insuranco policies wnd renownls shall be acceptable 10 Lender and shatl inchitde o stisdizd mongape claso, Leader shall
have the tigh o hok) the policies und renewals, If Lender requizes, Borrower shall prompily give to Lender tll receipts of puid
prenums and renewat notices. In the event of loss, Borrower shull give prompt notice 1o lhu insssaneo carvier al Lender. Lender
ity make proot o oss it not mude promptly by Borrmwer,

Unloss Lender and Boriower otherwise agree in writing, worance proceeds shall be applisd 16 restortion or repair of the
Property thunaged, o tho restoration or repais 18 sconomically feasiblo and Lender's secutity is not fessencdl. W the nestoration o
repanr a nat cconomieally feasible or Londer's socurity would be losecnad, the tmsurnco procecds shidl bo applicdd 1o the sums
seenred by s Secesity Instrunwent, whethier or not then due, with any excess paidd 1o Borrower. 11 Borrower abandons the
Property, or does dotsaswer within 30 days a notico fram Lender that the insumince carrier has offered 10 seltio o claim, vhen
Lender may cotlect the isurance proceeds. Lender may use the procesds (o repair or restore the Property or 10 pay sumy securcd
by this Seeurity Instrumcnt, vhether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender angd Borrewse otherwise agree in writing, any apphication of proceeds to principat shall not extend or postpone
the due dale of e menthly paymedis relferred w in pangraphs 1 and 2 or change the wnount of the payments. I under purugraph
21 the Propenty s acquired by Leader, Bormower's nght w any insunee policies and proceeds resulting from damage o the
Property prior to the acquisition shair puss.to Lender to the extent of the sumy socured by this Suurny Insteument immediately
prior o the neqsiton,

6. Occupuncy, Preservition, Matntenince i Protection of the Property; Barrower's I.mm Applicution; t.euscholds,
Borrower skall oceupy, ostublish, umd use the Feonenty as Rorower’s principal residonce within sisty days afier tho exeeution of
ibis Securily Instrument aod shadl continug 10 oceupy.2oe Property s Borrower's principel residenice lor at least one year nhier the
date ol occupancy, unless Londer otherwise agrees wowiting, which consent shull #ot be: unreasonably withhcld, or unless
exlenmuiting circumstmees exist which are boyond Borcower's conrol. Borrower shall not destroy, dumage of impair the Propeny,
allow the Property (o deteriorate, or commit waste on the T"upmy Borrower shall be in defaul if any forfeiture action or
proveeding, whether civil or criminal, is begun that in Lender's ool failh judgenent could result in-forteitre of the Property of
otherwise materially impair the lien crested by this Security Instriment-or Lender's security interest. Borrower may curo such i
detatlt and reinstate, as provided -in paragraph 18, by consing tho acton’or proceeding to bo dismissed with o rling that, in

Lender's good taith determination, prechudes Torfeiture of the Borrower's fatesest in the Property or other malerial impainnent of

the lien created by this Security Insteumnent or Lender's security interest, Beirowee.«hall alwe be in default if Borrower, during the
foan application process, gave materially fatso of inaccurimie information or stien enty > Lender (or fuiled 1o provide Lender with
any material informution) in connection with the loan evidenced by the Note, ichaling, but ot limited 1o, representations
concerning Borsower's nceupaney of the Property as a principal residence. If this Scousity wvirument is on a leischold, Borrower
shall comply with a1l the provisions of the leass. I Burrower acquires fee title to the Propery, Cie leaschold ind the fee title shall
not mergao wnless Lender agrees to tho merger in wriiing,

7. Protection of Lender's Rights in the Property. 11 Borrower Luils o perfonn the covenonts ani! agreements contiined ins
this Sccurity Instrument, or theve is u legal proceeding that may significantly atfect Lender's rights fa%e Property (such as u
proceeding in bunkrapicy, probate, for condemnation or forfeiture or  enforce laws or regulations), thenender may do and pay
for whatever i necessary 1o protect the value of the Property and Lender's tighis in the Property. Lender’s actions may include
paying any sums secured by o lien which has priority over this Sccurity Instrument, appearing in coun, pxying reasonuble
attorneys’ fees and entering on mc, Preperty 10 make repairs. Although Lender imay ke action under this puragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonat deit of Bortower sceured by this Security
Instrument. Unless Borrower and Lender agree to ather terme of paymeni, these amounts shall bear interest from the datc of
disbursement at the Note rate and shill bo payublo, with inlerest, upon notice from Lender to Borrower requesting payment. .

8. Morigage Insurance. - 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
strument, Borrower shall pay the premiams required 1o mainiuin the mortgage insarance in cffect. If, for uny reason, the
wonguge insurance coverage required by Lender lupses or ceases to be in effect, Borrower shadl pay the premiums required 1o
obtain covetage substantially equivalent (o the mortgage insurnce previously in cffect, at o cost substantially equivalent to the
cost W Borrower of the morigage insurance previously in eoffect, from an aliernate mortgage insurer approved by Lender. If
substantially cquivatent imortguge msurance coverage is not available, Bomower shall pay to Lender cach month a sum equal 1o
one-twelfth of the yearly mortgage insuranee premism being paid by Rurtawer whein the snsiinee covempe inpued or caasud to
e m otfect, Lomber will gevopi, use md retnin thase paymenty 18 o ks sesve in lion of mortgage insunnce. Loss reserve
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16 Barrower's Copy. Borrower shull be given one contormed capy of the Note ad ol this Secnrlty Insfrsment,

17. Vrunsfer of the Property or a Beneficld Interest in Borrower, 1 ali or uny part of the Propersy or any interest in it is
sold or transtersed (or i1 a benelicial nterest in Bormwer ix sofd or transferred and Borrower Is not a natural person) without
Lender's prion writicn consent, Londer fimy, at its oplion, require immediaie payment in full of all suins socured by this Soecurily
tnstrument. However, tas option shall not be exervised by Lender it exercise is prohibited by federal faw as of the date of this

Secunty Instiument, . , , , .
It Lender exercises this opiion, Lender shald give Borrower notlee of accelemtion. The natice shiall provide & period of not fess

than 30 days from the date the ngtice is delivered or minled within which Borrower must pay aff sumns secured by this Secrity
Tnstrumment. 1 Bosrower fails fo pay theso sama prior 0 the eapiration of this perind, Lender may invoke any remedies permitied
by this Secarity Insteument withou! anther notice or demiamd on Borrawer, ,

1K Barrower's Ripht to Reinstate, 16 Borrower miects certain conditions, Baccower shall have the right 10 have
esforcement of this Securiy Istrument discontinued at any time prior to the cardier of: (a) S duys (or such other period as
apphicable faw may specify for reinstatement) befoie sale of the Froperty pursuant 1o any power of sale contained in this Sccméz(
Instrinend; or () eatry of o judgment entorcing this Sceurity Instrument, Those conditions are thut Borrower: () ’mys Lender al
sums which then would he duc under this Security Instrument and the Note as i no accelertion hod oceurred; (b) cures any
defatlt of any ather covenants or sgreements; (c) pays ol expenses inerred in enforcing this Sceurity Instrument, including, bt
pot limited 10, reasorable miomeys' fees; and (d) takes such action us Lender sy reasonably require to assure tit the lien of this
Securty Instrument_ender’s rights in the Property and Borrewser's obligation to pay the sums sccured by this Security
msuwment shall cominpe anchanged. Upon reinstaiement by Borrower, this Security Instrament wnd the nhh;;ugmns secured
hercby shatll remain lubly vifective as if no nceeleration ki occurred. However, this right 1o seimstue shall not apply i the case of
aceclerntion under paragiash 17,

19, Saie of Nobe; Chinsgo o7 Loan Servicer.  The Note or o pastal interest in the Note (ogether with this Security
fstrumient) may be sold one o tore Hmes withoul prior netice 1o Borrower. A sale may resull in a chisge in the entity (known
S the “Loan Servicer™) thit coliects mouthly paysments due nnder the Note anid this Secutity Insuument. There atso iy be one or
more changes of ihe Loan Servicorsarefutexd 10w saie of te Note, I there is a change of dhe Loan Servicer, Borrower will be

ith paragraph 14 above and applicable law. The notice will state the nume znd

given writlen notice of the chinge in acconance w) h , ‘ 4
adddress of the mew Loan Servicer and tie-address to which payments should be made. The notice will also centin any other

information required by apphcable faw,
20, Huzardous Substances, Borrower skall nol cause or peril the presence, use, disposal, storage, or releass of uny

Hazaedous Substaces on or in the Property. Borsowzr shiall not do, nor allow anyone clse (o do, anything atfecting the Properiy
that is in violation of any Environmental Law. The plecrding two sentences shudl not apply 1o the presence, use, or storuge on the
Propeety of small quantitics of Hazardous Substances Sicrire generatly recognized 10 be approprinie o norml sesidential uses

and W mimntesance of the Property. .
Bortower shall promply give Lender wrillen notice of any investigation, laim, desand, fawsut or other action by uny

povernental or regulitory agency or private party involving ine Property sl any Hazasdous Substance or Environmental Law
of which Horrower T actual knowledge, If Borrower learns, or is rotitied by any governmentad or tegulatory suthority, thit an
remuval or other semediation of uny Hozardons Substance affectmg b Progierty is iccessary, Borrower shall promptly take afl

necessary remedial actions in accordance with Enviroanental Law. ) ,
As used in this pasagraph 20, "Hazacdous Substances” wre those subuesces defined as toxic or hwardous subsiances by
Eavirompeta! Law and the following substances: gasoliite, kezosenc, other diwmuble or loxic petolenm products, toxic

pesticides and herbicides, volatile solvents, materials contining asbestos or fornaldeliyde, und rudionctive matenals, Ax used in
thizs paragraph 20, "Environmental Law” means tederal Baws and laws of the jurisdicion where the Property is Jocated that relate

1o health, satety or envisonmenta) protection.

NON-UNIFORM COVENANTS. Bosrower and Lender further cavenunt and agree as follorvs:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follewing Borrower's breach of
any . covenunt or agreement in this Secnrity Instrument (but not prior to accelerution (und>r puragraph 17 unless
applicable kv provides otheewise), The autice shuld specify: (W) the default; (b) the action requirzd io cure the defuult; (c)
i tate, not less than 30 duys from the date the notice i given to Borrower, by which the defuult ro, be cured; und (d)
that falluee o cure the defusht on or before the dite specified in the notice may result in acceleration a7t sums secured
by this Security Instrument, foreclosure by judicll proceeding and sule of the Property. The notice shall Turther inform
Borrower of the right 1o reinstate sfler accelerntion and the right 1o assert in the foreclosure proceeding the non-existence
of a defsult or any other defense of Borrower to ucceleration and foreclosure. If the defanlt is not cured on or before the
date specified in the notice, Lender, ut ity option, may require Immedilate payment in full of ull sums secured by this
Security Tnstrument without further demand and muy foreclose this Security Instrument by judiclal proceeding. Lender
shull be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph 21, including, but not
liméted ta, reasonable allorneys® fees and costs of thle evidence.

22, Releuse,  Upon payment of all sums secured by this Sceurity Insuument, Lender shall release this Security Instrument
without charge (0 Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of hoinested exemplion it the Property.
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