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UNIFORM COVENANTS Bormwcr and bcndcr covenant and agree as follows:

1,  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali pmmptly pay whcn due

thc prmcipal of and interest oa the debt evidenced by the Note and any prepayment and iate charges due under the Nine.
' - & . Funds for Taxes und Insurunce. Subject to applicable lew or to & written weiver by Lender, Borrower shall
pny 10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("'Funds®') for:
{a} yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
~ leaschold puyments or ground rents on the Property, if any; (¢) ysarly hazard or property insurance premiums; (d} yearly
flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrowsr
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These

- items are calied *“Escrow [tems,’” Lender may, at any time, collect and hold Funds in an amotnt not to exceed the maximum
amount a Jender for a federally related mongage loan may require for Borrower's escrow account under the federal Real

~ Estoie Sstilement Procedures Act of 1974 as amended (rom time to time, 12 U.S.C. § 2601 &r seq. (*'RESPA'"), unless
* another law that zpplies to the Funds sets a lesser amount. If so, Lender may, ut any time, collect and hold Funds in an

amount pot to«cxcezd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and

reasonable estimarcs of cxp*nduurcs of future Escrow ltems or otherwise in accordance with applicable law.

- The Funds sl bz held in en institution whose deposits are insured by a federal agency, instrumentality, or cnmy
{including Lender, if Zander is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow ltsms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
. accounl, or verifying the Escrow toms, unlezs Lender pays Barrower interest on the Funds and applicable law permits Lender

to make such n charge. However. Yender may require Borrower to pay a one-time charge for on independent real estate *

© tax reponing service used by Lender in cunnection with this Joan, unless applicable law provides othertvise. Unless an agreement

- is made or applicable law requires inte¢s? 10 be paid, Lender shall not be required to pay Borrower any inlerest or camings

" on the Funds, Borrower and Lender may ap:ee in writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annual ecovnting of the Funds, showing credits and debits to the Funds and the purpose
" for which each debit to the Funds was mndc The Frods are pledged as additionnl security for all sums wcurcd by this Security
Instrumient,

for the excess Funds in accordance with the requirements Of applicable law. If the amount of the Funds heid by Lender at

Afthe F uhds held by Lender exceed the amounts formiitted to be hcld by applicable law, Lender shall account to Borrower -

) ]

eryate B ‘

1)

P Rt

any time is not sufficient 1o pay the Escrow Items when due, I znder may so notify Borrawer in writing, and, in such case -

* . Borrower shall pay to Lender the amount necessary 1o make up/the deficiency, Borrower shall make up the deficiency in

no more than twelve monthly payments, at Lender’s sole discretina .
o Upon payment in full of all sums secured by this Security instye amt Lender shaH promptly refund to Borrawer
any Funds held by Lender, If, under puragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition

or sale of the Property, shall apply uny Funds held by Lender at the timie of acguisition or sale s a credit agninst the sums

secured by thls Security Instrument.

_ 3. Application of Payments, Unlcss applicable law provides otherwiez, @if payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nur; s=cond, to amounts payable under

paragraph 2; third, 10 interest due; fourth, to principal due; and lnst, to any late chargss-due under the Note,

#, Chnrges; Liens. Borrower shal) pay all tnxes, nssessiments, charges, fines and iimpositions uttributable to the
Property which may attain priority over this Security Instrument, and leasehiold payments or ground rents, if any. Borrower
shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manne ', Borower shall pay them
on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid

9cygbs

:"
s J

0

* under thix paragraph. [f Borrower mnkcs lhese payments dimcuy. Bnrrowcr shall prompely fumtsh to Lender rw:cap(s cwdcncmg ‘

. the payments.
Borrower shall promptly dischargc any lien which has pnonry over this Security Instrurncm unlm Lorrower: (a)

nﬁmn in writing to the payment of the obligation secured by the lien in o manner acceptable lo Lender; (b) contests in good .+

faith the lien by, or defends ngainst enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to

- prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrusnent. If Lender deiermines thut any punt of the Property is subject 10 a lien which
may attaln priority over this Security Instrument, Lender may give Barrower a notice idemtifying the lien, Borrower shall

.- satisfy the llen or teke one or more of the actions set forth above within 10 days of the giving of notice.

$. Harzard or Properiy Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agninst Joss by fire, hazards included within the term *‘extended coverage' and uny other hszurds,
including floods or flooding, for which Lender requires insurance. Thls insurance shall be maintained in the amounts and

" for the periods that Lender requires, Thz insurance carrier providing the insurance shall be chosen by Borrower subject to

- Lender’s upproval which shall mu be unreasonably withheld. If Borrower fails to maintain coveruge described abeve, Lender
. Tmly, at Lender's nptinn. obtain coverage 1o protccl Lender's nghls in the Pmpcny in accordance with pamgraph 7,

Form: 3814 !lﬂ (paye 2 of 6 pugﬂ)
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v Al insurance pollcies and reneviuls shail bo acceptable 1o Lender and shall include a standard monigage clsse, fender
"5 shall have the right 10 bold the policies and renawals, If Lender requires, Borrower shatl promptly give to Lender all recelpts
© of paid premiums and renewal notices, [n the event of loss, Borrowar shall give prompt mtice 10 the Insurance cargler and
. Lender, Lender may muke proof of loss if aot made prompily by Borrowes, . - . S
Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repair
- of the Property damaged, if the restoration or repalr is cconomically feasible und Lundor's security ix nok lensened. If the
" restaration or repair 4 not economically feasible or Lender’s security would bo leasened, the insurance proceeds il bo
.. applied to the sums sccured by this Security lnstrument, whether or not then due, wilh any sxceas paid to Borrower, If Dorrower
" abandani the Properiy, or does not answer within 30 days a notlce from Lemdor that the Inaurance carrier hus offored to
. et a claim, then Lendor may collect the insurance proceeda, Lender may use the procesis to repair o rastors the Property -
7 of W pay sums secured by this Security Instrument, whether or niot then duc, The J0-day peciod will begin when the notice
R - Unleas Lender am) Bosrower otherwise sgreo in writing, wny application of procesds to principal shall not extend .
~ of postpane the duz date of the monthly payinents referrad 1o in paragraphs 1 and 2 or chunge the umenat of the payindnts,
© 0 Hunder paragregn 2. the Property is ncquired by Lender, Borrowor's right to uny lsuunce policies and procecds resulling
.., from damage to the Zvoncary prior (o the acquisition shall pass to Lender 10 tho sxleni of the sums secured by this Securlty
- Instrument immediatety grior to ths aeguisition, - p o e e
T 6 Occupancy.  Oroservation, Maintenance and Protection of the Property; Boreower’s Loan Application;
. . Lasncholds, Borrower shu() ocrupy, establish, and use the Property as Borrowar's principal realdence within aixiy duys .
"+ sfer the exccution of this Security (astrument and shall continue 1o oceupy the Property s Borrower's principal residence -
« -, {or at icast one year afer the date »f occupancy, unless Lender otherwiso ngrees in writing, which consent shall not be
-~ unreasonably withheld, or unless extenvaing circumatances axist which wee bayond Borrower's conirol, Borrower shail pot -
" destroy, damage or impair the Property,-ai'aw the Property ta deterforate, or commil waste an the Property. Borrower shall -
" be in defuult if any forfeiture action or proceesing, whether clvit or ceiminal, is begun thut jn Lender's guod falth judgmeny
~ .+ could result in forfeiture of the Property or ethorwise materially Impair the Hen created by this Security Instrument or Lender's
- securlty interest, Borrower may cure such w defaul, andd voinatate, as provided in puragraph 18, by causing the action or
© .+ proceeding to be dismissed with a ruling that, in Leisdr ' good fuith determinstion, procludes forfeiture of the Borrower's +
i intetest in the Propenty or other material impairment of the tion crented by thia Securlty Instrumem or Lander's security . -
© " interest, Borrower shall also be in default If Borrower, during the 'oan application process, gave materially false or inaccurate .~ .
© . information or stements to Lender (or failed to provide Leider with any material information) in connection with the foan
. evidenced by the Note, including, bul not limited to, representitiup: concerning Borrower's occupancy of the Property gy~ . -
- . aprincipal residence. If this Security Instrument (s on a leasehold, Loziower shall comply with all the provisions of tho lewse, - -
- if Borrower scquires fee tiile 1o the Propenty, the leasehold and the fex #iile shall not merge unless Lender agrees to the .
.- merger in writing. L S o e Coe e
o7, Protection of Lender's Rights in the Property. ' If Horrower full~ic perform the covenunts and agreentents - RN
~- contained in this Security Instrument, or thero s » legal proceeding that may sign.ficant'y affect Lender's rights inthe Propenty .~
+ . . (such as a proceeding in bankrupicy, probate, for condesnnation or forfoilure or lo plaice lawa or regulations), then Londer -~ °
. may do and psy for whatever i3 necessary to protect the value of the Property and Leqiozd'a iights in the Propenty. Lender's - |
. actions may include paying any sums secured by a lien which has priority aver this Securiy ivstrument, appearing incouet, -
. paying reasonable attorneys’ fees and entering on the Property fo make repairs. Although Lender may take action under . 0 .
- this paragraph 7, Lender does not ave to doso, - . - - T T T2
w0 Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bor: nwer secured by this " Lo .
- Security Instrument. Unleys Borrower and Lender agree 1o other terms of payment, these amounts shali Sear interest from €3 °
-+ the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Busrower requesting “'i L
o 8. Mortyage Insurance. )f Lender required mortgage insurance as a condition of making the loan c=Cured by this
. Security Instrument, Borrower shall pay the premiums required to maintain the morigags insurance in effect. If, for apy - - «} -
. reason, the mortgage insurance coversge required by Lender lapses or ceasc to be in effect, Borrower shall pay he premiums - - .
* required to obiain coverage substantially cquivalent 1o the morgage insurance previously in effect, at & cost substantially - .
" equivalent to the cost 10 Borrower of the mongage insurance proviously in effect, from an aliemate mortgage insurer approved = -
- by Lender. If substantially equivalcnt mortgage insurance coverago Is not available, Borrowe: shali pay to Lender each month -
“. " msum equal to one-twelfth of the yearly mortgage insurance premium being psld by Borrower when the insurance coverage = . -
*... Inpsed or censed 10 be in effect. Lender will sccept, use and retaln these payrents as & losa reserve in liew of mortgage ©
... insueance. Loss reserve payments may no longer be reguired, at the option of Lender, if mortgage insurance coverage (in -~ -
"+ the amount and for the period that Lander requirea) provided by an insurer approved by Lender aguin becomes available NERTIS
... &nd is obteined, Borrower shall pay the premiuma required to maintain mortgage insurance in effect, or to provide aloss -
- reserve, until the requirement for mortgage insurance ends in accordance with any written agreement betweon Borrower
.. and Lender or applicable law, S S o

o e W e dof Spa) |
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9. Inspection, " Lender or iﬁ agem mly make rensonable emties uptm an innﬁéctloiu of the Prdpﬁﬁy. l@ﬁdcr ahall -

slve Borrower notice at the time of or prior to an inspection apocifyling reasonable cuuse for the Inapection, .

10. Condemnation. The proceeds of wny award or claltn for dumuges, direct or consequential, in connection with

B nn} cordemnation or ther taking of uny part of the Pmperty. or for cnnvcynmc I liew ol‘com!ommmm m herehy assignail

and nhntl be paid 1o Lender. - -
‘ * In the event of a total taking of the Propmy. the prw:edu ahsll be uppllcd to the nums ucunxl by thia Securily Invirument,

- whclhcr or not then cue, with uny excesy paid to Borrower. In the event of n partial taking of the Property in which the -

- fwir markel value of the Property immediately before the taking Is equsl to or greater thun the amount of the sums secured

" by this Securlty Instrument immediately before the inking, unless Borrower wi Lender otherwise agree in writing, the summ -

" secured by thix Securlty Instrument shall be reduced by the amount of the proceeds muliplied by the following fraction:
- (a) the tota) umount of the sums secured immliately bofore the teking, divided by (b) tho fuir murket value of tho Property
. immedintciy before the taking. Any balance shall be pald to Borrower, In the event of a partinl tking of the Property in
which the fair sazsket value of the Property imimedintely beforo the isking s less (hun the amount of the sumy secured i

© - mediately befeie the taking, unless Borrower and Lender otherwlse ugree in writing or unless applicable law otherwise pro- -
~ vides, the proceed~ shall be applicd 1o the sy secured by thix Security Instrument whether or not the sums are then dvo,

If the Property ls.ahandoned by Rorrower, or if, after notice by Lender to Borrower thut the comdomnor offers 10

- make an award or setr’s o clalm for dmnages, Borrower fails io respond o Lender within 30 days after the duto the noties

i glven, Lender is nuthorizes o collect and npply the proceeds, ut lts option, ¢ither to tewlurmiun or rnpuiro! Ilw I‘mporly -

“or 1o the suma secured by this Sccurlty Instrument, whethor or ot then e,

Unless Lender and Borvoress itherwiae ugreo in wrlting, any applicstion of pmcecda 1 prlnclpnl Al ot extend -

N . or phstpone the due date of the month!y pryments teferred 10 In puragraphs | and 2 or changa tha amoint of such payments,
Cooe o . Borreower Not Relem" ¢r.coearsnce By Lender Not » Walver. - Extenslon of the time for puyment or
" modification of amortization of the sims seesiod by this Security nstrument granted by Lender to uny successor in inierest

of Borrower shull not operate to relense the linbility of the original Borrewer or Borrower's successors in interest, Lendor

7 shall rot be required 1o commence procecdingd asainst any successor in interest or refine to extend tine for puyment or .
~ otherwiae madify amortization of the sims secured oy this Security tnsirument by reoson of any demand made by tive original -
Borrowsar or Borrower's successons Jn interest. Any Zoiseurnce by Lemdor it umrdulnu iny right or rmnmly ulmll nul b

_ w wabver of or preclude the exerclse of any right or remeay.

1 (2, Successors and Assigns Hound; Joint und Seyersl Linbility; ( o-signers, The covenania ) narrummuu of
this Security Instruiment shall bind and benefit the successors i ussigns of Lender mnd Horrower, subject o the provisions

'  of paragraph 17, Borrower's covetunts and ngreoments shall be Joint snd veveral, Any Barrawer whe co-algm this Securlty
- Instrunient but does not oxecute the Nove: () in co-signing this Secuaty Instrument only  mostgage, grant and convey that
-~ Borrower's intaresl In the Property uider the terms of this Security luwament (b) is not personally obligated to pay the

. sums sevured by this Security Instrument; amd (¢) ngrees thit Lenier sl Yany other Borrower may agree 1o extond, imullry. :
forbear or make sny necommnodations wllh rugurd to the (orms nf thls bccurlly nstramen nrllw Nolu withow Ihut Ilm rower's -

o

. consent. : o
oo 18 Loan Chargeu. ll' thc loan murml by this .‘nrurlly lnstmmcut is wh,.c' to n law which sels muxhuum foun

3 chargcs and that iaw is finully interpreted so thut the interest or ather loan charges cotloseed ar to be collecied in connection
with the loan exceed the permitted Hmits, then: () any such loun charge shall be reduced by tho amount neceasary to reduce -

" the charge to the permiticd Hmit; end (b) any sums aleeady collected from Borrower which eaceeded pormitied Hmits will
* ba refunded to Botrower, Lender may choose to make this refuixd by reducing the principal owed mdc the Note or by making

" a direct payment to Borrower. Il a refuntd reduces prlnclpal I"c redm.llun wlll be trculetl m i gl rrepayment withowt

" any prepayment charge under the Note,

e 14, ' Notices. Any notice 1o Borrower provided ror in this .Sccurity Inulmmcm shull he piver oy delivering it or Lo
2" by mailing it hy first class mail unless applicable law requires use of anather method, The notice shali to olrected 10 the

* Property Address or any other nddress Borrower designates by nmice to Leder, Any notlee to Londor siull be given by

first class mail to Lender’s wddress stated heretn or any other sddress Lender designates by notice 1o Borrower, Any notles -

- provided for in this Security Instrument shall bu deemedd to huvn been givcn o llorrnwcr or l.cndcr when given us prtwklttd o

L In this paragraph. -

- 18. Governing Law; Severabllity, - Thic Sccurity Instrument shaull by guvcmcd by federal Inw and the law of me N

s jurladiulon in which the Property is located, I the cvent that any provision or clause of this Security. Instrument or thic Note

i conflicts with applicable taw, such conflict shull not affect othor provisions of this Security Instrumient or the Note which

" can be given cffect without the conﬂicling pmvhion To this end the provisimu of this .Sc(.uril) Instriment and 1he Note

: are dcc!urcd to be severable.

- 16, Borrower's Copy, Borrower nhull be givcn one Lnnfmmcd copy ur the Noto und of this ‘kcurlly llmrunwnl. |

17 ‘Framsfer of the Property or n Heneficial Intovent In Barraower, 10 all or any pent of the Property or uny . |

intorest in il is wold o tramsfereed (or il heneﬂt.lul Interest In Borrawer In mld or lmmfcrred and Ilnrmwer b not w natvieal o

,‘ rmau " er:lu_,fﬂmm

osstficfsﬁ o -._ o
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