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) mlsmommoﬁ(sccumv murun"nl") Is g{lvuuonN’RIL 05 1994 S0 e Tho Mongagorls
SME&WAMSASN&E%MW‘. ILLIAM D mum - e
AND CLOVFR w MILLER HUSBAND AND-MIFE - o T
N | . DEPT-D RECORDING ~~ ~ -+ ¢ $39.00
: « TH00IL- TRAN 1307 U4/ 12/94 11103300,
MH" *~94~343é94

("Borrowcr) This Sct.uruy Instrument s givcn lo NCd\L‘T HORTGAGE INC
R sl ' (UDl' COUHTY RE(«URDER

.

which fs orgunlzed and cxiutlng undcr the Jws ul' THE STATE F -“I":?‘!ESOTA e ‘ -‘ ‘nndl-wh.o.t;“ L
eddress s P. 0 BOX 5137, DES MOINES IA 503065137 N .
o ("lc .ml") Burmwer owes Lcnder the prlnclpnl lum of :

ASEVENTY THOUSAND AND 00/100 * L e
L gl (us s*****?ﬂ 000,00 - i), ]

¢ same dntc as (hls Securdty iaatrument (7 Nole"), whlch provldeu ror ,

' Tlus debl iu evidcnced by Borrnwcm noi¢ dnlcd m

' monthly payments, with the full debt, If not paid carlier, due and payable on MAY 01, 224 - ey
This Secunity Jnvtrument secures o Lender: (a) the repayment of the debt evidenced by the Note:with Interest, nnd all renewm. '

' extensions and modifications; (b) the payment of all other sums, with interest, advanced tindee pocagraph 6 to protect the L

. security of this Security Instrument; and (¢) the performance of Porrower's covernnts and agscenvnts under this Security

. [nstrument and the gramt nnd convoy 15 Lender the following - . "/

Note, For this pnrpose, Borrowet does hereby murtgage.
described property located in COOK R 7> Coumy. !I!inula i

i SEE ATT%CHED LEGAL BESCRIPTION

§ ;‘. i

FIN#Z? 2 1 101 621 1004j:,..'_‘;

: *SEE ADJUSTABLE RATE RIDE | :
“THIS 1S A PURCHASE MONEY SECURITY INSTRUHENT
“TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC.. P 0

. BOX 5137 DES MOINES IA 503063137 L N

: whlchhas lhe nddrcss of 7774 NEST 159TH PLACE TINL!:Y PARK i
? imno-a 60477 : [2ip Cdej (" Property Atklms) e
S " FIIA l!llnﬂll Mori
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.“...L...‘.‘ L.

po , oo lSlm' CW’-




'UNOFFICIAL COPY

TOGETHER WITH all the improvemems now or hereafter erected on the property, and all easements, righis,
appurtennnees, rents, roynltles, mineral, oil and gas rights and profits, water rights and stock and al) fixtures now or hereafier a
part ol the property. All replacements and addidons shall also be covered by tiis Security Instrument, All of the foregoing is
rcﬁ.rrcd to in this bccurily Instrumeri s 1hc "Pmpt.ny ‘ ‘

k BORROWER COVENAN'I S that Borrower is lawfully seised of the estate hereby conve cyed and hns the right 1o morignge, -
gmm and convey the Propenty snd that the Propenty is unencumbered, except for encumbrances of record. Borrower warrams
-ang wlll defend gu\crnlly the title to the Propeny against all clnims and demands, subject 1o any cncuml)rancu.s of record,

1 Pnymcni nl‘ I’rlnclpal. Inuml and Late Lhnrp,c Borrower shall pay when dau the pnncmnl of, and interest on, the
debt evidenced by the Nate and Inte chorges due under the Note, ‘ :

+ 2, Monthly Payments of Taxes, insursnce and Other Charges. Borrower shall include in each monthly payment,
together with the séincipal and interest ns set forth in the Note and any late charges, an instnliment of any (a) taxes and special - -
pssessments levied orio be levied ngainst ke Property, (b) leaschold p'lyml.nls or Lrnuml rents on the Propmy. and ()

' prcmlurm for insur.'mce reruired by puragraph 4, : . .

- Each momhly installmer :"r items (n), (), and () shall cqual one- l\wlflh of the unnunl amoums. as reasonably estimated
by Lender, plus an amouni sufficten: fo maintain an additional baiance of nol more than one-sixth of the estimated amounts. The
- full annual amount for each item ahoii be nccumulated by Lender within a period ending one moath before an item would
- become delinguent. Lender shal! hold <he amounts collecied in trust to pay items (a), (b), and (c) before thcy become

- dcllnquum.

, CIf oany time llu. toial of llu: payments ela-hy Lender for items (a), (b), and (c), togclhcr with the furare mamhly
i pnymcms for such items paysble to Lender prior to-ihe due dates of such ilems, exceeds by nore than one-sixth the estimated =~
amount of payments required 1o pay such items whei-are_and if payments on the Note are current, then Lender shal) either -

* refund the excess over one-sixth of the estimated paymeats ercredit the excess over onc-sixth of the estimated payments (o .
subsequent payments by Borrower, at the aption of Borrowe., If dic total of the payments made by Borrower for ilem (a), (b), .- :
or {c) is insufficient 10 pay the item when due, then Borrowe: shall pay to Lender any amount necessary 1o make up the

deﬁuh.ncy on or hefore 1he dale !l.c item becomes due.

: As u'scd in lhts Sc.curuy Instrument, "Secrcwry” means !hc S‘ccrclary of Housmg and Urban Dcvclopment or hlS or her -
' designee, In any year in which the Lender must pay n morgage insurance prepsiem 10 the Secretary, cach monthly payment
shall also include either: (i) an installment of the annual martgage insurance premiuni.io be pmd by Lender 1o the Secretary, 80
{il} & monthly charge insead of o morgage insurance premiuvm if this Securitynstrument is held by the Secretary. Escld
monthly installment of the mortgage insurance premivm shall be in an amount sufficicil <o =ccumulate ihe full annual mongapsy, o
. insurance premium with Lender one month prior (o the date the ful! rnnual merigage insudaice premivm is due to the Secrctary L2
. or if this Sceurily Instrument is held by the Secretary, each montkly charge shall be in an '1.nuum cqual tn one-twelfth ofm
one-haif Pﬂl‘CLI‘ll of the oulslmldmg principal baiance due on the Note. - o J.\

, ‘ If Borromr tendn.rs to Lender the full puymcnl of all sums secured by this Security Imlrumcm Barrawer's accoum shail
~ be credited with the balance remaining for oll installments for items (2), (b), and {(¢) and any mortgups insurance premium
installment (lat Lender has not becoric obligated (0 pay to the Secretary, and Lender shall promptly refund zay 2xcess funds (o
Borrower, Immedintely prior to o foreciosure sale of the Property or its nequisition by Lender, Borrower's account shail be
crcdilcd with xmy halance remaining for all installments for ftems (a), (b), and (cj :

3, Appliullilm nl' Pnymem.-.. AII payments under p'lmgnaphq l :md 2 shall he appllcd by Lmdcr ng follows

' lmwad of th momhly mort gugv. msumnCL premium;

S - Second, 1o any 1axes, specinl assessments, leasehold payments or ground rems and fire, ﬂoud and other hazard i insurance -
pmn\ums as required; - -

- "o o Third, to interest due under the Note;
"+ " Fourth, to amortizatlon of the principal of the Nate;
Fifth, 1o late cllargcs duc undcr the Note, .
o } s : B S A
QAH(ILI 103101 - ‘ . Pegazotn _ — oﬂ
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:’I A ) -J""ym).q ‘ :
, 4 Flye, l-‘lmul wnd Other Ilimu d Inswrance, Horrower shndl fnsure all improvements on tlie Property, whct!wr :mw ln i
- exlatence or subsequently erected, ognlost any hazards, cosunities, nnd contingencien, inclding fire, for which Londer requires
- inaurance. ‘This Insurance shall te madnitacd 0 the amonnty and Tor the porieds e Lendor requires, Borrower shall aso 5
_inaure all Improvements on the Property, whether now In existence or subsequently erected, ngainst loss by Roods (o the vsest |
L required by the Secretary, All insurance shall be carrled with companies approved by Londer, The hisgrance policies mld any
.. renewals shall be held by Lender nd shafl ineludy iurw puy’thlc eliusur in favor of, nml inn furm uvupmhlu to, Londor, '

In the event of Ims Borrower shall giw. Luulvr hnmuﬂmu totice by mail, Luudtr nmy nmkc pmm uf’ kmq i not ﬂmdu Lo

prompily by Borrower. Hach insuranes compuny concerned I hwreby authorized and directed o make puyment for such lom

- directly to Lender, tstend of (o Boreower sl jo Lendor Jolmly, Al or ony part of the inaurance procecds may be applied by -

- Lander, at [s aption, eliher {a) 1o tho reduction of the indebtedness under tho Note and this Securlty ustrwment, flest to any

- delinguent amounts applied tu the order in paragraph 3, and then to propayment of principd, or () to the restoraion or repdr
of the damaged Property. Any upplication of the proceeds ta the princips! shaf not extend or postpone the due daie of the .~
monthly paymen(s xitiizh are referred to i pasngmph 2, of chinge the amount of such payments, Any excess Inaurance proceeds -

~over an amount requited to pay all mumtndmg indd:!cdnm umlu lhu Now and this Securily Iwtrument shiall be pakd 1o the -

| umitylugnllycnli!lcdlh o, - A e

1
'

C 7 i the event of foreclomms of lhh Scc.urlly Instnnmcnl o u%lu.r lrmmlvr ni tlllc lu tlw I'rupuly that ualinuulahvs the
iml;blcuncw, alt eight, title and dnteiest of nmmwcr in und e Insurmu.c pullclcn in force uludlpass to the pmc!mwr. _ T

- 5 Oceupuncy, Preservation, humlennnu uml Pmtcction of !lm I'rnpt.rly; llormwur ] l.mm App!lmllm\; :
Leaseholds, Borrower shull occupy, exatsa, and vse the Propeety ns Borrower's principal resldence within sixty days afior
the execution of this Securtty instrusment and sbatl continue o oceupy the Property oy Borrowor's princlps! esidenco for w leat
one yeur alter the date of occupancy, unless the-Sesratary determbig 1hin roquiroment will cause undue hardshlp for Borrower, .
“or unless exfenuming circumsiances exist which-ors-bayond Borrower's control, Borrower shindl oty Londers of way
extenunting clrcumatances. Borrower shall not commi-wins or destroy, dunago or substuntinlly chaage the Propeny or sllow -~ .+
" the Property 1o detetiornte, reasorable wear and tear exceptess Leader muy Inspect the Propenty If tho Property bs vacant or - -~
" abandoned or the loan {8 In default, Lender may take reasonabic action (o protect and prosceve such vacamt or abundoned .
" Property. Borrower shall also he In defauly If Borrowee, during tne Joan application process, gave materially false or innecurnie -
informatlon or satements to Lender (or Talled to provido Lender @it any waterlet fnformation) In connection with he fosn

* “evidenced by the Note, Including, but nal limited to, ropresontations” coaesming Borrower's accupmicy of tho Property ssa -
. . principal residence, If this Security Tnstrument is on o leasckold, Borrawer shall comply with the provisions of the leae, H -
¢ _ Borrower acquires fee mh' to the I’rupcrty. the Ic'uscholr.l smd fee |Il||. \lmle a0l besterged tnlesy Lender ugnw! TVRHT mcrgcr o
i _wrlting. . T N L TR U P . P
i " 6, Chaurges to Borrower und Protection of Lender's Rights In the Property. Porrower shall pay all govermmemal or - (8
% . municipal charges, fines and impositions that are not fucluded in patagraph 2, Horrower shit) pay these obligations on time . ¥
Hi . direetly 1o the entity which is owed the payment. If falluse to pay would udvcrwiy affeet Lender's lmcn.s' inthe Pmpcrly, upon L %
FU ] Lender’s request Borrowcr 4ha!l promptly rurnish w L{.nucl’ rcccipm cvlslcnclng lhcw pnynu.ms. Y > W SRR %
LIS TR ) | o,
: © 1f Borrower fnils 10 make these paytments or {hc paymcms rcquh'u;l by pamgrnph 2 or mils to pmfr 0y ol!wr covenants L g
120000 and agrecnems contained in this Security Instrument, or there Is o legal proceeding that may significantly affeet Lender's eights .
i . in the Property (such s n proceeding in bankrupicy, for condemnntion or (o enforce faws or regulations), then Lender may do

':T‘. and pay whatever Is necessary to protect the value of the Property msd Lender's rights in the l’mpcrty. including puynu,m ﬂf vt :
- (axes, hizard insur.incc am! ulhcr Iwrm mcmlomd ln purnp,mphz N e _ S

" Any amounts disbursed hy Lmdu mul:.r 1hi1 purugmph nhnll ho:cunm an mlditlmml dcb( ui‘ llormwer and be sl.cuud by
um Security Instrument, These amounts shall bear interest from |hc Unte or disbummuu t the Note rato, aml ul the opllun ol' S

. Lender, shall be immedintely dm. nnd pnynb!u.
", Cnndmmmiuu, The pmccuh of sy award or chalm h)r Llnnmgu (liru.t ur Lo'tutqucnlinl ln connu,tinn wllh my
. condcmnnuun or other taking of any part of the Property, or for conveyance In place of condemsation, ure iereby nssigned wnd °, -

" shall be pald ta Lender to the cxtent of the (ull amount of the indebicdness that remains unpald under the Noto and this Security
instrument. Lender shalt apply such pmcecd'i to the reduction of the indebredness under the Nate and this Securlty fnsteument,
" first to any delinqitent amounts applicd in the order provided in paragraph 3, and then o prepayment of principal, Any e
- agplicmion of the proceeds 1o the prmclp.:] shall not exiend ot posiponc the duc dntc m' the monthly pnymcms. w!cjch ,‘,,u ‘
&4&!!“&10310! - - FluﬂJnl’ﬂ S T '"‘“""Jl'-. J!\ ‘ )
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referred 10 in paragraph 2, or change the amount of such puyments. Any excess proceeds over an amount required 1o pay all
outstanding indcbn.ducw under the Note and Ihi'i Sccunly instrument shall be 1‘md (o the entity legally entitled thereto,

B, l'eui. Lv.mh-r nay u)lh.u fm and chnrgcs nuthnriu,d by 1he Sceretary,

9. (;rmmdsa fm‘ Atwlumﬂou of Dtht.

(n) l)el‘uull Lcmicr muy. except ns llmllcd by regulations issued by the Secretary in the case of payment defaulss,
creguire immediate payment in full of alf sums secured by this Security Instrument if:
(i) Borrower defaulis by fuiling to pay in full any monthly pnymum required by this Security Instrument prior to or
on the due date of the next monthly payment, or
* (i1} Borrower defuults by I’ni]inb, for a ])LI"IO(] of thirty days, 10 ncrform eny other ol)llgaliuns contsined in 1lus
" Security lmtmmcm

(M) Snle Wittt Credit Apprcwnl l.Lndcr shall, ir pv..rmmcd by applicable law and with !IIL prior approval of (he
Secretary, requlee immedinte pnyment in foll of all sums secured by this Security Instrument if:
AR @) Al or pedeedshe Property, or o beneficlal interest in a trust owning sl or part of the Propeny, is sold or
© utherwise transferraa Jother than by devise or descent) hy the Dorrower, and
(i) The Property is/net occupied by the purchaser or granlee as his or her principal residence, or |ln.
purchaser or gramee doca so occipy the Praperiy but his or hu' eredit has not beess approved in accordance with the
rcquln.:ncnm of llu. Sceretary,

{c) No Walver, 1 clrumrmmw. occul that would permiv Lender to reguire immediae paywent in full, but Lender does
ot require such ])uynu.nh Lender does sl valve its rights withs respect to subsequent events,

(d) Regulations of I[Ul) .Sccrcmry. In mnny Ereumstances regulations muz.d by the Scecretary wil! timit Lender's
rights in the ease of payment delmlts to reguire imediote payment in full and foreclose if not paid. This Security
Instrument does not awthorlze aeceleration or forcclos.'"' ifwol permitied by regulfations of the Secretary.,

(&) Mortgnge Nnt Insured. Borrower agrees that should thiz'Sseurity Instrument and the Note secured diereby not he
~ chiglble for insurance under the Natlonal Housing Act within 64 davs rom the date hereof, Lender may, at its option
*and notwithstanding anything in paragraph 9, require immedinte peyient in full of all sums sccured by this Security |
lostrument. A written stmement of any awthorized sgent of the Secretary taled subsequent 1o 60 days from the date
hereof, declining 1o insure this Security Instrument and the Nole secured-thaieby, shall be deemed conclusive proof of
“such inclipgibility, Notwithsianding the foregoing, ihis option may not be exervised by Lender when the unn\'mlnh:lny
of insurance is m.cly duc 10 Lender's failure to remit 4 mongage insurance premivaato the Secretury,

vEVE

o,
T
“r

v63

10, Rciu:amlcmcnl. Borrower has a right 10 be reinstated |I Lender has required immediate nayment in full because of
Rorrower's filure to pay an amount due under the Note or this Sceurity Instrument. This right (pplics even afier foreclosure
proceedings are insthioted. To reinsiae the Sccurity Instroment, Borrower shiall tender in o lump sumv el amoums required to
~ bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
. _ foreclosure costs and reasonsble and customary attorneys’ fees and expenses properly associated ‘viththe foreclosure
' procecding. Upon reinsiatement by Borrower, this Security Instrument and the obligations that it secures shall iemain in effect |
ng if Lender had not required immediate payment in full, However, Lender is not required to permil reinstaiement if: () Lender
bas accepted reinstatement after the commencement of foreclosure proceedings within (wo years immedintely preceding ihe -
~ commencement of a currenmt foreclosure proceeding, (i) reinstatement will preclude foreclosure on differcnt grounds in the
- Tuture, or (Ih) rr.immlcmcnl will ndvumly affect the priorily of the fien created b5 this Security Instrument

It Bnrmwnr Not Released; Forbearance By Lender an » Waiver, lixh.mmn of the time af paymcnt or modificatior, of
amontization of the sums secured by this Security Instrument granted by Lender to any suceessor in interest of Borrower shall
not operate to release the Habillty of the original Borrower or Borrower's successor in interes!, Lender shall not be required to
commence procecdings against any successor in inerest or refuse {o extend time for payment or otherwise medify amenization

“of the sums sccured by this Security Instrament by reason of any demand made by the original Borrower or [iorrower's
successors in interest, Any {orbearance by Lender in cxucmng any right or remedy shall not be a waiver of or preclude thn

- exerclse of any right or remedy.
T @,ﬂuu Bonot . . © Ctapactc . 5 st wem [w{/ .
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_ 12, Successors wnd A.-aqlgm Bound; Joint and Several Linbfifty; Co-biuuers. The coveninmts and ngrco:nwnu of !his e
Security Instrument shail bind and benomt the successors and assigns of Lendor and Borrower, subjeet 1o the provisions of =
" paragraph 9.b. Borrower's covenants anil agreements shall be Jolut und several, Any Borrower who co-slyna this Security e
- Instrument but does nol execwe the Note: (a) I co-signing this Securlty ntrument only to moriguge, grant amd convey the -
- Borfawer's interest n the Propecty under the terms of this Securlty Instrument; {b) is not personsdly obligwed to pay the sumx B
. secured by this Security lastrument; and (c) agrees that Lender snd any other Borrower may agreo to extend, madily, fotbear or .. o
- make any nc;ommmiauom with regard 1w the terms of |hh SLCHT]I)’ lusmunuu ar the ch wllhmu lhm Borrower's congett, | i8

- l3 Notlces. Any nuncc m Borrower provided I'ur in this .‘;ccurlty Imlrumcm shall bu givc.n hy dclwcring tor hy mulllng S _
* it by first clngs muil unlesy applicable inw requires tise of anather method. The notlce shall be directed 1o the Property Address . -

. or any other address Borcower designates by notice 1o Lender. Any notico to Lender shall be glven by [iest class moil 0 2

" Lender's address steted herein or any address Lender designates by netice to Borrower. Any notlee provided for in this Securlty -

L Instryment shall be deemed 1o have been given to Borrower or Lcndc.r whcn ;,iw:n as pmvlded In lhis pnrngraph .

M Governlay-Law; chm‘ubillty. This 5ccurlty Inslnmu.m mali bc gnvc.rm.d hy fcduul law and the lnw ol' lhc  ‘.
.+ jurlsdiction in which sie-Property Is located, In the event that any provision or clise of (his Security Insirumont or the Note co
" cunflicts whth applicabile v, such conflict sl not affect other provisiony of this Security Instrament or the Note which canbe
- given cffect without the confiiing prnvhmn To this e tho pruvlnlnnn of mlu Security lnmuuunl i the Noto aro dmhm:.l
"‘.'mbcsevcrablc. ‘ S ‘
IS. ﬂormwer ] (‘ﬂpy. Bcrmm.r s!mll N g.lw,n one confnrmcci Lopy of thh Sccurhy luumumm. . -

l Assignment ut chts. liurrowcr mwf‘...'lfiomu!y mulgus nml lrmmfm © I.umlcr ! the rcnm nm! tovenues of the .
-~ Property. Rorrower nuthoszes Lender or Lender's agoms to colleet the rems and revennes and herehy directs gach tonant of the Lo
~+.. Propeny to pay the rents to Lender o Lender's agénte, However, prior i Lender's nolice 1o Borrower of Borrowor's breseh of
~pny covenant of agreement in the Sceurity Instrument, Porzower shall collect and receive all rents niud rovenues of the Prapenty \
~ - a8 trustee for the benefit of Lender and Borrower, This numnmam m‘ rcma constitaier an nbsnluw ;mslgmncm mul not
. nsslgnmcnt !orz\dditimm! qu.uril) only , ‘ ) . ceee :

o i I.cndx,r givc-l notice of breach to nnrmwer' (0] nlt rents rcuwvd by l!urmwu nhnll be held by l!ormwur 0] innucu rur S

© . beneflt of Lender only, to be npplied to the sums sceured by the Scenrlty inatrument; (b) Lender shull bo entitded to collect and - .

" reczive all of the renty of the Propesty; and (¢) enchi tenant of the I’rnp qity ahall pny un rcmu duo mui unpnid to Lcndcr or.
Lander 8 ngcnt on Lender's written demand to |hn tenant, ' - .

§o Ly

Fob6 .

- Borrower hns not executed any pnur zmqlgnmunl of the rents and bus ot ) '«i" '\Ol pcrtorm nuy nu thm would prcvcm '
: Lcndcr fmm cxcrcising uw rlghts umh:r this pamgmph 16, : R
| Lendt.r -;hnil not be n.qufruf o entcr umm mke camml of or nmimnm :lw Pmpcrw befert or ul\ur ;;ivhu, nullw ur hwm.h EE

.. to Borrower, However, Lemder ar  judiclally appointed receiver nny do so al iny Himo there 18 <vitach, Any application of -
% rents shall pot cure or waive any defoult or invalidate nny other right or remedy of Lender, l'n;“ m.su,nmm of ronts of the - -
Propurty shall tumlumc when the debt sccurccl by the Sccurily Insimmull s pnld in Iull ' X

+63:

- NON UN!FORM COVI-NAN rs, Iiurmwcr uml Lcmlu lurlhc.r covenaut ugrw I inllnwn. .

17. Foreclusure l‘mcudurt'. lr Lender requlm lmmullnlu paylmnl In full mldm' [mrugraph 9, I.emlel' may ft)mlluw .
Lo, this Security Instrument by judiclal proceeding, Lender shall be entltled to collect all expenses tacurred In pursuing the
. remedies provided in this paragraph 17, lacluding, but not limited to, reavonable auomuyu fm nml cuatu ur Illlc

- cvldmcu ‘ S

o 1M, Release, Upon pnylm.m of ull sums seeured by this b‘.cu:lly lmtrtmn.m Lcndu slmll rclutst. this Suurily lmmunem o
wnlmul chnrgu o Borrower, Hurrowar shu!l gmy any recordarlon msm, . :

19. Wulver of Homestead, Bnnnwc.r waives n!! r!gm of lmmcuwmiununpllnn n lhc l’rupcny PRERER R

e

3 RiIL} wion.0 . . : " } l'r ol LRI ' . - E i o ™
g - LT bt | R
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: © 20, Riders to this Secority Instroment, IT one or more riders are exccuted by Borrower and recarded together with this
__] Sccurily Insirument, the covenants ot each.cuch rider shall be incorporated into and shall amend and suppleinent the covt.nmus _
and agreements of this Security Instrumeni.as {%4ie rider(s) were a part of this Security Instrument, :

jCheck applicable box{cs)) . 7 o
E Condominium Rider 1 Oadumicd Pnymcm Rider ARH!HDERlcrISmcMy]

Planned Unit Development Rider CGropvlog Equity Rider

BY SIGNIN(J BELCW, Bnrrowcr nceepis nid ngrees to the terms rmllnincd in this Sr.-r.urily Instrument and in any ndcr(s)

| Eucu(cd by Borrower und reconded with I, )
Witnesses: : ‘ | o

| | SUE ELLEN £MES - Barower &7
‘ ‘ L
7 ;R
MM@ ' sea) £

M MILLER \ _ -Borrawer

/ W / A ~

ey CLOVER W MILLER V 7c G
-Hutruwer -Bomawer :
o ‘S‘M'l'l:. O%LL!N{I)&” C% ‘ County ss: . | é‘#ﬂ—

o s , & Notary Public in and for said puunty and state d hcre de centify /4' B

_ mm SUE ELLEN AMES, A SINGLE PERSON AND WILLIAM D. MILLER, By AoSter pmmdrm laou? ﬂrrr WA
- ~AND -CLOVER W, MlLLER\ HUSBAND AND WIFE - bocr
S ,érr? N ‘
o LT kmndrr, . pcrs%gnlly Known to r;u to be the shme person(s) whose namc(s)

subscrll.n,d to the foregoing instrument, appeared before me this day in person, and acknowledged that T heY
~ aigned and detivered the sald instrument ns 742 . free and voluninry act, for the uses and purposcs therein set fonth, -

i a4 P .

- Given under my hand and official seal, this STH = - day of APRIL
My Conunission lixpirés: A2 397 W MM UW S
E ‘ ' _ Notary I'ublic/ ______ SEALM
'%.Imtmmcnl whs prcpnrcd by:’ NORHEST MORTuAGE INC. p ,I . I S L “:?‘ ois
. -AR(IL} 9103100 Pagefnls ‘ y | el T
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" CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mace this 5TH ~ ~ ~ dayof APRIL - © 1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurily o
- Dend (“'Sécurity Instrument”) of the same date given by the undersigned (**Dorrower”’) 1o seeure Borrower's

Nate 1o NORMEST MORTGAGE, INC.

(**Lemler'') of the sy, ilnlc"nnd covering the Propcru} deseribed b the Seeurity Tnstrament md lucaiml e
7774 WEST 150TH-PL/CE, TINLEY PARK, IL 60477 " -
: LT | | o H'-ramr:y:‘\ddra;u] | | | A o
“The Property Address includes o unit in, together with an undivided interest in the common elements of, o~
* condominitm project Xnown as; Lo I o L

- BREMENTOWNE

‘ . : : : gNape of Condeminium Projeet) - R o
{“*Condominium Project™). IF the owners assozintion or other entity which dets for the Condominium Project
©(“Owners  Association™) holds title to property (for \he benefil or use ol its members or sharcholders, the
' Property also includes Borrower's interest in the Uv/ne's Association and the uses, proceeds wnd benefits of
Borrover’s interest. P ~lp R S ‘
CONDOMINIUM COVENANTS, Tn ndaition to tne covennnts mnd agecements made in the Securlty
Instrument, Borrower and Lender further covennnt wnd agree vs follows: .- - - S

A. So long as the Owners Assaciation malutains, with n generall! neeented insuronce carrier, a master’’ -
or “blanket’ policy insuring ull property subject to the condeainivm documents, including all g
improvements now cxisting or hereafter erccted on the Property, i such policy s satisfactory te
Lender and provides insusance coverage In (e wtiounts, for the pedos, and ngainyt the hazards .

- Lender requices, including fire amd other havards included wiiin the e soended coverage,'" and
loss by flead, 1o the extent required by the Secretary, thew (1) Lender wolves, fhe provislon in
Paragraph 2 of (his Seeurity Insirument for the morthly payment to Lender af oretwelfth of the
yearly premium installments for hozard insurance on the Property, and (1) Borrowe:'s obligation ~ -
under Paragraph 4 of this Security Instrument lo maintain hizard insurance coverage 07 the Property '
ie deemed satisfied to the extent that the required covernge is provided by the Owners Asroclation o
policy, Borrowsr shall give Lender prompt notice of any lapse In required hazard insurince coverage

~and of any loss aceurring from a hazard, In the event of o disiribution of hazar fnsurance proceeils in
licw of restoration or repair following n loss to the Property, wiether to tho condaminium wnlit orio -
the common clements, any proceeds payable 10 Borrower are Lereby nssigned and shall bo pald 10
Lender for appileation to the sums securcd by this Securdty Instrument, with any excess jald to the -

- entity Jegally enlitled thereto, - o - L A

. 'Borrower promises (o pay Barrower's allocated share of the ¢omimon expeiises or assessments aml
charges imposed by the Owners Assoclarion, as provided in the condominium documenty, - -

_ ‘ FITA Mulilstale Condaminlum Rider - 291 /f’ AR
. ’ ’ T Pagutel o S o - A :
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C. 17 Borrower does not pay condominium dues md agsessiments when due, then Lender may poy them,
Any amounts disburnedt by Lender under this paregraph € shall become additional debt of Dorrowey
secired by the Security fustcument, Unbesy Bareowor sd Lenidee sgece (o ather teeims of paynem,
these amatnty shall benr interest (rom he dute of distmraement wt the Note rte wd shinll be payable, 2
with fnterest, upon notlee l‘ rom Lender 1o llmmwcr rcquuting pnymutt. .

BY SIGNING BELQW, Hormwcr .-:u.qrrs um} agrwv 1o the termy uml pmvhlmw umm*nrd ln !M# ‘
Comdominiun Rider, : L

AYV.A. g«@m%&w » (S;:nl: |

. SUE ELLEN AMES Dpawar

% _/ (&;&L (:::n | ....",,pp}'r/c,/cpf-— "m.(,:f?::i
| ;a- /??/"’ﬁ B
_ . . WAckm:wicdmmml e s '*"“ m-".'“.. """'m' o

‘.mrssﬁmmamz ' T T B Sl TR T T
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ADJUS TABLE RAT E RIDER

rmsmnmsmmr RATE RIDER Iqmmlclhls TH ST PP duynl
APRIL : ., 1994, und is incorpurated into unat sl be deenied o nmend ) supplumcnl
the Mortguge, Deed of Fruql or Sceurity Deed (*'Scenrity Instrument’'y of the same date glven by llw unduralgmd

" {“*Barrower") ta secure Borrower's Note (“Note' ) o NORNEST HORTGAGE I C. :

: (thn “Lt.mh.r /o the same date amd coverhzg llu, pmpcny (Imrlhul In 1|u. Sccurlly lmlmmull nml lucnud ul' '

T 7774 WEST 1541 PLACE -TINLEY PARK, T 60477

ll'mpeny mlmm]

THE NOTE LONTAIN" I'R()VISIONH ALLOWING FOR (.'IMN(:M: IN ‘I‘III‘ INILRI'.S'I‘ ‘
RATE AND THE MONTALY PAYMENE THE NOTE LIMITS THE AMOUNT THE @
BORROWER'S INTEREST XATE CAN CHANGE AT ANY ONF TIME AND THE =
~ MAXIMUM RATE THE BORROviR MUST I'AY. ‘ . ‘

ADDHIONAL COVENAN Tb In amlluon W tlu, covenmts niid ugrwlmnls ll\lldL In lhc bu,ur!ly
: ln-unnmm Bosrower and Lcndcr furtlwrmv..mml and agtree ns follan R

lN'l'ERF"i'l' RATE AND MONTRLY PAYMENT CHAJ “'t"’\
(A) Change Date ) . BT
The Interest rate may change on the first duy of JULY -, 1895, und on thut (Iny

of ench succeeding year, "Change Date” meany each date on which the biiest rate umld chnngc

W
Do

b
—

o4

(B) The lidex ‘ N
Beginning with the Hrst Change Dute, Ilw interest rucc will be based o *u‘ux. Inth.x neans l!hu wc.ukly
avernge yield on Unitedd States Trensury Secacibes adjusied e congtant maturdy-ofone year, na inile available
by the Federal Reserve Board, *Current index” means the suost recent Index Mgure Qvailable 30 dnys beforo the
Chunge Date, 1f the tndex (a8 defined above) is no longer avalinble, Lender will wse weanew indox iy intdex .
preseribed by the Secrctary. As used in this Rider, "Secretary weans the Secrenary ol Jrasing wd Urhsm
Develapmient or iy or her designee,” 1 uulu will givee Borrower notlce of the new imh.x. :

-

¥692

(C) Culeulution of Tnterest Rute Chmmm

Before each Change Dute, Lender wh) calculate n new interest rite by wdding n margin of L
TW0 pereentnge poii ¢ 2,000 - - %) thc o
Current fadex pnd rounding the sum o tlu. nearest one-chghih of one percentage point (0,125%), Subject to the
ity stated in paragraph (D) of this Rider, this ruundcd amount will ht. [hL new interest e nntdl the next

Change Dale,

(P} Limits on Interest Rnte Chunges ‘ ‘
The interest rate witl never incrense or decrease hy wiore han ong percentage pulm {1 U%) am nny uim;lc ,
Change Date. The interest rate will never b more fhan l'ivu percentage points (i t)}fr) higher or Iowcr than the .

- Indtinl inlerest raie, ‘
‘ Page buld S HmMuummu\munm Y "u f("—"‘j-:
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- (E) Culculmlun of l‘nymcm lenm. coe ; . .
If the interest rate changes on o Chmugn. Duu.. Ltmh.r will Lnlc.mmu the amount of ummhly paymem of -

prtncipui and intercst which would be necessary to repry the unpaid principal butance hn full m the maturity date .

ot the new inierest rate through substantially equal payments, In making sueh coleulntion, Lender wiil use the
unpaid priscipal baktnee which weanld be owed on the Change Dute 1 there had heen no delanlt tn payment onthe

Note, reduced by the aount of any prepayinents to priseipal, ]|IL ronull of this c.\lmlullun wlll he |hu ot nr

| Hw new monthly patyent of prinr.!pal i imvrm.

(I) Notice ul‘ thmgm . : N
Lender will give notiee 1o Bor rnwcr of oy Llumgu i the Inlm.m rale nnd momhly paylmnl muuuul. The .
“notice mun By given at least 25 days before the new monthly payment ameount Is doe, and must sey forth (i) the

date of the notise, (i) the Change Date, (1} the old Interest rate, (iv) the new interest ete, (v} the new monthly
payment amouat, {vi) the Current Index and the date [t wan publisiied, (vii} the mothod of cileulating the change

in monthly paymeal nnluunl. nmi {viil) any other nformation whicl may be required by taw from time to thne,

{8 I‘ffcclive D of “hangcs , ' ‘ - Lo
A new inierest rate cetesiated In uccordance wilh pnmgruphs ((‘) and (D) ol' tl:iw l\idt.l‘ will ln.cmm. cffcciivc

on the Change Date, Borrower shel) muke o payment in the new menthly amount beginning on the first payment

date which cceurs ot least 25 diysalier Lender g glven Borrower the notice of chnges required by paragraph -~

- AFy of this Rider, Borrower shall bave mo obligntlon 10 pay any incrense in the monthly payment amost

~ calculated in aceordunce with paragrapic (25,08 this Rider for any paynient dnte oceurring lesy than 25 days afler
- Lender has given the required notice, (f the ronthty payment amount calenlated In accordance with paragraph ()
of this Rider decrensed, but Lender falled 1o giva-timely notice of the decrease and Borrower mide any monthly
pnyment amounts exceeding the payment amount whvisivshould have been stated in a timely notice, then Borrower
D the option (o either (1) demand the relurn to Besrower of any excess payment, with interest thereon ol the Note -
rate (a rate equnl to the interest rate which should have Feen stated in o timely sotlee), or (H) request thit any .

excess payment, with Interest thereon at the Note rate, be wprilad as payment of principal. Lender's obllgation to

refurn any £xcess paymenit with intcrest on demand s not wmgv @' evey i the Note by otherwise nssigned bcforc

" the dcm’tnd for return is made,

- BY SIGNING BELOW, Borrower uccn'pl'i gl ngrccw to the terms and ¢ :w.nnnn umlnlnul in tisls Mjusmblc

dl'l.‘R!dCl" , _ | . . R
__._ (Sunl (lptea (Senl) . - dy
ER w"\nr SUE ELLEN AMES ‘ o JBotrower
/2/61 V}Q—r-— ' (Seal)

.
Rorrewer

[Space Balow Thiv Line Reserved for Acknowledguent)
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